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This Third Leasehold Mortgage 80194089
Modification Agreement

was prepared by:
prep Y DEPT-01 RECONDING

Foley & Lardner $18.00
Hi28 ¥V u—~90- 194089

suite 4950 '
Chicago, Illinois 60602 COOK COUNTY RECORDER
(312) 4£4~9500

THiF~Z LEASEHOLD MORTGAGE MORIFICATION AGRERNENT

TRIS IAENTURE is made as of the 26th day of March,
1990, by and between LAKE RIVER CORPORATION, an Illincis corpo-
ration with executivsz offices at 7400 Canal Bank Road, lerwyn,
Illinols 60402 (hereinafisr referred to as "Mortgagor"), and
SANWA BUBINESS CREDIT CORFORATION, a Delaware corporation, with
a place of business at Ore South Wacker Drive, Chicage, Illinois

60606 (hereinafter referred .~ as "Mortgagee"). 4089
901.¥
RIINZERETE 9019408:

WHEREAS, KINARK CORPORAT/UN, a Delawars corporation
(hareinafter individually referred ir as "Kinark"), XINPAK,
INC., a Georgla corporation (hereinafisr individually rsferred
to as "Kinpak"), and BOYLES GALVANIZING COMPANY, a Delaware
corporation (hereinafter individually refarrsd to as "Boyles')
(Kinark, Kinpak and Boyles being hereinaftsr collectivaly refer-
red to as "Borrowers") and Mortgagor were iniAcktad to Mortgagee
in an aggregate amount not to exceed Twelve Million Dollars
(612,000,000,.00) pursuant to separate Loan and Uecurity Agree-
ments each dated May 8, 1986, betwesn Mortgagor ard Martgagee
and each Borrower and Mortgagea (hereinafter referrcd tn as the

"Agreements"); and
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WHIREAS, to secure repayment of the indebtedresr
evidenced by the Agreements, as well as all other indektediiesa
and obligations then owing or thersafter arising from Mortgagor
and the other Borrowers to Mortgages, Mortgagor executed a Lease-
hold Mortgage in favor of Mortgyagee dated May 8, 1386, granting
Mortgagee all right, title and interest in Mortgager’s leasehold
interests in real estate in Cook County, Illinols, described on a
Exhibit A attached hereto and made a part hereof, which Mortgage &
was duly recorded in the Office of the Recorder of Deecis of
Cock County, Illinois, on August 21, 1986 as Document Number
86367962 (hereinafter raferred to as ths "Mortgage"); und S

Please return to: Sandra Rybak

Tioor Title Insurance ‘
203 N, LaSalle St,, Suite t4po
:hlolgo. IL 60601 ' ”"”
N2V~ 7356 -1y (%bw( /uf"
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WHEREAS, on August 31, 1988, Mortgager, the other
Borrowers and Mortgagee executed First Amendments to the Agree-
ments wheraby the aggregate indebtedness under the Agraements
was increased to a maximum of Thirteen Million One Hundred Thou-
sand Dollars ($13,100,000.00); and

WEERBAS, Mortgagor and Mortgages exscuted a lsasehold
Mortgage Modification Agresment dated August 31, 1988, which
amended the Mortgage to reflect changes in the Agreements set
forth in the First Amendments, which document was reccided on
October 6, 1988 as Document Number 88462068 and

WHBREAS, on August 31, 1989, Mortgagor, the other
Borro.ers and Mortgagee executed Second Amendments to i:he Agres-
menta wrereaby the aggregate principal amount of the indebtedness
under the Agreements was decreased from a maximum of Thirteen
Million Ore Hundred Thousand and no/100 Dollars ($13,100,000.00)
to Twelve M/l.ion Two Hundred Thousand and no/100 Dolluars
($12,200,000.900;; and

WHEREAS . Mortgagor and Mortgages executed a Second
Mortgage Modificaticn Agreement dated August 31, 1989 which
amended the Mortgage .0 raflect changes in tha Agreameants set
forth in the Second Aner#ments, which document was reciorded on
Novembaer 11, 1989 as Documant Number 85366804) and

WHERBAS, Mortgago:, Royles and Kinark heratoflors de-
livered to Mortgagee Second Rastated and Substituted Notes dated
March 8, 1990 providing for a chasge in payment dates )rom the
first day of each calendar month Lo the fifteenth day of each
calendar month; and

WHEREAS, concurrently herewich Mortgager, Xinark and
Boyles are executing and delivering to Moricagee Third Restated
and Substituted Installment Notes evidenci:s an inoreaned aggre-
gate principal amount of indsbtedness under 4244 Inatal.lment
Notes in individual amounts as set forth herezitnr;

WHEREAS, Mortgagor and Mortgagee desire < anend
further the Mortgage, as heretofore modified by ths Mortgags
Modification Agraement and the Second Mortgage Modificicion
Agreement, to raflect the increased principal amount ¢/ Tndebted-
ness under sald Installment Notes,

NOW, THERBFORE, Mortgagor and Mortgagee agrea that
the Mortgage is modified and amended as follows:

1. The first WHEREAS clause shall be delated and the
following substituted therefor:
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WHEREAS, KINARK CORPORATION, a Delaware corpcration
(hereinatter individuallx referred to as "Kinark"), KINPAK,
INC.,, & Gcor?ia corporation (hereinafter individuslly refer-
red to as "Kinpak"), and BOYLES GALVANIZING CONPAMY, a
Delavare corporation (hereinafter individually referred to
as "Boyles") (hereinafter collectively referred tco as "Bor-
rowers") and Mortgagoer are indebted to Mortgagee in an
aggregate amount not to exceed Twelve Million Two Hundred
Thousand Dollars ($12,200,000.00) pursuant to sepurate
Loan and Security Agreements each dated May 8, 1986, be-
twesn Mortgagor and Mortgagee and each Borrower and Mort-
gagee, as amended by First Amendments dated August 31,

1958 and Second Amendments dated August 31, 1989 (herein-
afier collectively referrsd to as the "Agreements"), in
amcuncs not to exceed:

(a) in the case of Boyles, Five Million Ninety-
Fiva Thousand Dollars ($%,095,000,00) conaisting of
a ter:n loan evidenced by a Third Restatad and Sub-
stituted Installment Note dated March 26, 1990 in the
original ‘principal amount of Two Million Two Hundred
Ninety-Five Thousand Dollars ($2,295,000.00), and a
revolving cred.t loan in an amount not to exceed Two
Million Eight dundred Thousand Dollars ($2,800,000,00);

(b) in the cisa of Kinpak, Eight Hundred Fifty
Thousand Dollars ($850,000,00) consisting of & ravelv-
ing ocredit loan not s _axceed that amount)

{e) 1in the casa of Mirtgagor, Five Million Two
Hundred Eighty=Nine Thousard Dollaxs ($5,289%,000,00)
consisting of a term loan evidsnced by the Third
Restated and Substituted Insta)iient Note da:ed March
26, 1990 in the original princ.val amount of Four
Million 8ix Hundred Thirty=-Nine Tlousand Dollars
(84,639,000.00), and a revolving oredit loan in an
amount not to exceed Six Hundred Fifiy Thousand
Dollars ($6%0,000,00): and

(d) in the case of Kinark, One Milien Sixty-8ix
Thousand Dollars ($1,066,000.00) evidenced Ly the
Third Restated and Substituted Installment N:ite dated
March 26, 1990

said Third Restated and Substituted Installment Notes being
hereinafter collectively referred to as "Installmant Notes'
and said revolving credit loans being lines of cradit under
which advances, payments and readvances may be made, from
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time to time in the future, and being hereinatter collec-
tively referred to as the "Revolving Loans"; with the maxi-
mum aggregate Erincipal amount of all such loans and ad-
vances being limited to Twelve Million Two Hundred Thousand
Dollars ($12,200,000.00} as aforesaid: and

2. Except 28 modified by this Second Mortgage Modifi-
cation Agreement, all of the tarms, covenants anéd provisions of
the Mortgage, as previously amended, are reaffirmed and remain
in full force and effect.

IN WITNESS WHEREOP, Mortgagor and Mortgagee executed
this ‘nstrument as of the day and year first above written,

musw; ) y LAKE RIVER CORPORATION 1
! | ’{/ - |
BY: ' Jimi /t'mmm/ By: /%..M (Hae G
Its? > Secretaly IS8T Liee 7 otcidln?

A SANWA BUSINESS CREDIT

CORPORATIO
sylerl_ZLMT
Its: £

L4

68355796
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STATE OF gtcatioes )
88.
COUNTY OF 7Twis# )

I, %%a Notary Public in and
for the aforesald Codnty, In the aforesaid state, do hereby

certify that Zaw R CHar7av of Lake River Corporation

also known to Be the person whose name, as #cs Rercssn7 of
sald corporation, is affixed to the foregoing Third Leasshold
Mortgage Modification Agreement, appeared before me this day in
peraon and acknowledged that he signed and delivered said instru-
mant in the name of and as the free and veluntary act of said
Corporavion, for the consideration and for the purposes therein
set forir, and that he is duly authorized to execute said instru-
mant by tan Board of Directors of said Corporation.

Given under my hand and notarial seal on thim-hf“z

day of March, 12390,
Mgommiéian ;xpfroa ! iﬁ/

STATE OF )
3 ) 88,
COUNTY OF )

I, Roe 3
for the aforesa

v, }
certify that m&_ﬁm; of 3anwva Business Credit
rporation also known to be the pera<i; whose name, as C
%Qg,;}ot sald corporation, is affixed to the foregeing Third
Leasahold Mortgage Modification Agrsement, 2ppeared before me
this day in person and acknowledged that h¢ signed and delivered
said instrument in the name of and as the fres and voluntary
act of said Corporation, for the consideration and for the pur-
poses therein set forth, and that he is duly authorized to
exafutc said instrument by the Board of Directors of said Corpo-
ration. '

/., & Notary Public in and
8 aforesaid state, do hareby

Given under my hand and notarial seal on thic f:ﬂ:

day of March, 1990. .
51555\

My Commission EXpirest 2

" OFFICIAL SEAL "
SUANNE WITT
NOTARY PUBLIC, {TATE OF ILLINOIS
MY COMMISSION EXPIRES 2/26/9!

6835106
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LEGAL DESCRIPTION p. Lof2

PARCEL 1.

That porticn of the West of the Weat 600 faet of Lot 101 of Sanmitary Distriet

Trustees' Subdivision of Right-of-Way from North and South Center line of Seation 30,
Township 39 Noerth, Rangs 14 East of the Third Principsl Heridisn to Will County Line .
lying betwaen lines parallel to and, respectively, 11 feet and 2% feet noemally

distant Southeasterly frem tha aenter line of the main traat of the Sunitary Distrist
sludge railross. except Harlem Avenus, situated in the Village of Forest Viaw, GCounty

of Cook and Gtata of Illinois.

PARCEL 2:

All those parts of Lots 9% uns 101 in Sanitary Distriot Trustees' Subdivisien of
Right=of«Way from lNorth and Scuth Center line of Seotion 30, Townsnip 19 North, Range
‘4 East of the Third Principal ilersdian to WLll County line lying South of lines 850
feet South of and parallel to the dHorth Lines of said Lots, and West of & line 128
faet Esat of and parsilel to the West line of said 99, exoept the West &G feet "
thereof;

Alsa that portion of Lot 103 of the aformssic Subdiviaton lying Southerly of a line
desoribed as follows:

Baginning at a point {n the East line of said Lot¢ 330 feet North of the Southeast
corner thereol, being spproximately the point of Luzerseotion of said fast Lot line
with the South face of the 3ocuth sbutment of the subwiy Jader Harlem Avenus for the
Sanitary Dlstrict sludge rallroad; thence Southwesterly '377 feet, more or less, to 8
point {n the Southwesterly line of said Lot which i3 195 fret Northwauterly of the

Southweat corner thereof and 20 feet, more or less, Joutheagterly of Lhe center line
of said sludge railrosd, all messured slong said Southwestarly Lot 9; Jubject to the
rights of the publia in and to that part of the property falling in Harlem Avenue a3
widened, for a tarm of 93 years commencing July 1, 1946 and ending uns 30, 2048,
said Indenture being recorded at Sook 41299, Page %35, in the Office o7 the Recorder
of Deeda, Cook County, Illinois as Document 13,892,032,

That portion of Lot 103 of Sanitary District Truatees' Subdivision of Right-of-Way
from North and South Center Line of Section 30, Township 39 North, Range 14 Epst of
the Third Principeal Meridisn to Will County Line lying South of & line beginning st s
point {n the East line of said Lot whioh is 1,308.5%7 feet South of the lNortheast
cornar of Lot 105 of said Subdivision) thence Horthwesterly in a line making sn angle
of 83 Dagrees 13 Minutes with the East line of said Lot 103, measured from North te-
West, 1,676,64 feat, more or less, to the Southwesterly line of said lat) and lying
North of a 1ine parallel to and 25 feet normally diatant Northerly frem the centar
line of the Northerly track of the Sanitary District sludge railroad; subject to the
Fight of the pudlic in and to that part of the property falling in Harlem Avenue, »3
widened, sitvated in Seation 12, Township 38 North, Range 12 Enst of the Third
Prinoipal Heridian in the County of Cook snd State of Illineis, '

PARCEL 3: é |
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: LEGAL CESCRIPTION p. 2 of 2
PARCEL 4:
Those porticns of Lots 111 and 113 of Sanitary District Trustees’ Subdivision of .

Right-of-Way rrom North and South Center Line of Seation 30, Township 319 North, Range
14 East of the Third Prinoipsl Meridisn to Will County Line lying Southeaatarly of

lines describes a» follows:

Beginning at 8 point an tha NHortheasterly line of said Lot 111 a distance of 20 feet
Southeasterly (messdrsd at right angles) of the center line of The Sanitary Distriot
sludge railroad along “hip- Southeastarly edge of the adjoining sludge dump, thence

Southwesterly along a line/parsllel te and 20 feet normally distant Southeaaterly
from said sludge railroag cence” line to an intersection with the Southvestarly line
of satd Lot 113 situated in tha East half of Seation 12, Township 38 North, Range 12
East of the Third Principsl Merid.an in the County of Cook and State of Illineis,

L2

PARCEL 5:

Lots 102, 104, 106, and 108 of Sanitary District Tinstaes! Subdivision »f
Right-of<Way frem North and South Center line of Seozion 30, Townahip 33 North, Range
14 East of the Third Principal Meridian to Will County iine, except the East 560 feet
of said Lot 102, messured at right angles to the East line thereof, and sxcept those
portions of said Lots 102, 104, and 106 lying Southeasterly of a line parallel to and
3100 feet normally distance Southeasterly from the Northweaturly )ine of ssid lots;
and except that property taken fcr highway purposes; situsted in Sectien 12, Tewnahip
38 North, Range 12 East of the Third Principsl Merddian, in the Covsity of Cook and

State of Illinols,
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