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ASSIGNMENT OF RENTS AND LEASES

THIS8 ASSIGNMENT made this loth day of Apcll ’

199y by

Amarican National Bank and trust Company of Chicago, f)f :_" y ‘ iy
not personally but solely as Trustee under Truwt J ‘j "*1 )D
Agreoment dated the l4ch day of March, 1990 and «nown

as Truat No. 110%68-01.

‘herein, whether one or more, and if mocre than onn, jointly
an”. severally, called the "Assignor") to

_ D015410
3 » DEFT-9J1 RECDRDING 11,

(herein called the "Assignee"). o TH9999 TRAN 3443 04/27/90 16430810

18303 ¢ w0 1pe 107

WITNESSETH, THAT: COUK COUNYY RECORDENR

FOR VALUE PECEIVED, Assignor hereby granta, trans-
X fers, assigns and sqts) over to Assignee all of the righe,
X title and interest ot “asignor (i) in and to all of the
rents, iasues and proflts of and from the Premissu dascribed
: in Exhibic A actached hecetoc and made a part hereaf (herein
3 called the "Premises”) and (ii) in and to all leaties (herein
generally called "Leases") rcw or hereafter existing on all
or any pact of the Premises.

WITROUT LIMITING THE GWNNZRALITY OF THE FOREGOING,
IT IS AGREED A8 FOLLOWS:

1) Assignor hereby grantd; <ransfers ard assigns
to Assignee all of the right, title &rc interest c¢f Asasignor
in and to the said Leases and in and tc <cra right to the use
and possession of the Premises, including any and all of the
rents, lssues, profits, payments and avafll now due or which
may hereaftecr become due under and by virtue of any Lease
whether written or oral, ot any letting of or any agreement
for the use or occupancy of any part of the Pueraes which
may have been heretofore or may be hereafter made nr agreed
to between Assignor or any other present, prior o. cubse-
quent owner of the Premises or any interest therein ~¢ which
may be made or agreed to by the Assignee, its succeisurs or
assigns under the powers herein granted, and any tenant or
occupant of all or any part of the Premises for the purpose \f

of securing:

-
a) Payment of the indebtedness evidenced by P
that certain note (herein called the "Note") in the ES

principal sum of _ Twenty-seven thousand and lIo/lQQ =-====-==u=
--------------------------------- 2L0‘j0.00

and any extenslions, modiflications or tenewals thereo?,
executed by Asaignor, and dated _April 16, 1990 '

THIS INSTRUMENT 1lAS BEEN
PREPARED BY AND AFTER RECORDING
SHOULD BE RETURNED TO:

Gregory L. Glasasgen
ROSEWTHAL AND SCHANFLIELD

5% E. tonroe Street, Suite 4620
Chicago, Illinois 50603

Rox 78 ( mrBlonder
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payable to the order of Assignee, and secured by a
Mortgage and/or Deed of Trust (herein generally called
the "Mortgage") of the same date, to Assignee and/or the
Trustee therein named upon the Premises, and filed for
record in the proper office of the county and state

where the Premises are located on MFRI o2 T
2o + as Document No, ‘
or 1n Book : Page 1 which Mortgage and

Note are held By or for the Benefit of the Assignaee.,

b) Payment of all other sums with interest
thereon becoming due and payable to the Assignee herein
and iIn the Note and Mortgage contained.

c) Performance and discharge of asach and
every term, provision, condition, obligation, covenant
and agreement of Assignor herein and in the Note and
Yirctgage contained.

2) Assignor represents and agrees thai: (a)

Assignor .7Z the lessor under the Leases, in each case either
directly or as successor in interest to the named lessor
theresunder; (0 the Leases are not in default; (¢) Assignor
is entitled to raceive all of the rents, issues and profics
and to enjoy ali the cocther rights and benefits muntioned
herein and assigned hereby) {d) the same have nol: been
heretofore sold, wrzrigned, transferred or set ovar by any
instrument now in force and will net at any time during the
1ife of these presen’; be sold, assigned, transforced or set
- over by the Assignor or G any persen or persons whomsoever

except subject to this \sliinmont; and (e) that the Assignor
has good right to sell, azsign, transfer and set aver the
same and to grant to and curfer upon the Assignee the
rights, interest, powers and r® authocities herein granted
and conferred.,

3) Assignor wtll, from time to time, execute upon
request of the Assignes, any and atl instruments requested
by the Assignee to carcy this instoumrent into efflect or to
accomplish any other purposes deemed oy the Assi¢nee to be
necessatry or appropriate in connection «ith this Assignment
or the Premises, including, without lim!4skion, specific
assignments of any lsase ¢r agreement relaing te the use or
occupancy of the Premises or any part thevsof now or here-
after in effect as may be necessary or desirudle, in the
opinion of Assignee.

4) This Assignment shall {n no way oprrate to
restrict or prevent the Assignee from pucsuing aryv -emedy
which it now or hereafter may have because of any ptusent oc
guture breach of the terms ot conditions of the lortgage
and/or the Note.

5) The Assignee shall not in any way Le rclgon-
sible for failure to do any or all of the things for which
rights, intereats, power and/or authority are herein granted
it; and the Assignee shall not be responsible for or liable
upon any of the agresments, underctakings or obligations im-
posed upon the lessor under sald Leases or other agreement
with respect to the Premises.

&) The Assignee shall be accountable only for
such cash as it actually recelives under the terms herect.
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7) Fallure of the Assignees to do any of the
things or exercise any of the rights, interests, powers
and/or authorities hersunder shall net be construed to be a
walver of any of the rights, interests, powers o authori-
ties hereby assigned and granted to the Assignee.

8) The Assignee shall assign this Assignment of
Rents and Leases and any and all rights ac¢cruing thereunder
to any subsequent assignee and heolder of the Note and Mort-
gage for which this Assignment of Rents and Leasos is given
as additcional security.

9) It 18 understood that the assignment of said
tr,ases and of the rents, issues and profits of and from the
Promises as effected hereby is an abmsolute assigrnment which
is affective as at the date hereof and, upon dsmand by
Assiynee to the lessee under any sald Leases or to any per-
son l.zhle for any of the rents lssues, profits and other
paymenta . of and from the Premises or any part thereof, such
lessee or person liable for any of such rents, lisues, pay- |
ments and profita shall, and is hereby authorized and di-
rected tu, pay to or upon the order of Assignee, and without
inguicry of (ny nature, all rents then owing or thereafter
accruing, or ~ther payments required to be made, under said
Leases or any o.har instrument or agresement, oral or write-
ten, giving risc _tn an obligation to pay rents, issues,
proflts or other syments in connection with the Premises.

10) 8o long =s there shall exist no defaults by
Assignor in the payment ~f any indebtedness secured hereby,
or in the performance o! any obligation, covenant or agree-
ment hereln or in the Note Or Mortgage contained, Assignee
shall not demand from lesazes under said Leases ¢r other
persons lliable therefor, any ¢of the rents, issuer, payments
and profits hereby assigned tu’ shall permit the Assignor to
collect, upon but not prioc to azcrual, all such rents,
issues, payments and profits fr-a the Premises and the sald
Leases and to ratain and enjoy the same; provided that not=
withstanding the provisions of thiv S8uction 10, all lessees
under sald Leases and all other perso.a liable far rents,
issues, payments and profits of and £:¢. the Premises shall
comply with any demands for rents made b - 2asignee pursuant
to the provisions of this Assignment of er:s and Leases
without regard to whether or not the same is made in compli-
ance with this Section 10.

11) Upon or at an{ time after default ‘n. the pay-
ment of any indebtedness svidenced by the Note Jr ascured
hereby or by the Mortiaq-, or in the performance of any ‘
term, provision, condition, obligation, covenant o1 ugree~ 5
ment herein or in the Note or Mortgage contalned, and the
expiration of any periocd of grace, if any, with respect to
any such default as provided for in the Note or Mortgage
contained, the Assignee may declacre all sums secured hereby
immediately due and payable and may, at Assignee's option,
without notice, either in person or by agent with or without
bringing any action or proceeding, or by a recelver to be
appointed by a court, enter upon, take possession of, and
manage and ocperate the Premises and each and every part-and
parcel thereof; and in connection therewith, in its own name
or the name of Assignor, the Assignee may make, cancel,
enforce or modify Leases, Pix or modify rents, repalr,
malntain and improve the Premises, employ contractocrs,
subcontractors and workmen in and about the Premises, obtain
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and evict tenants, sue for or otherwise collect or reserve
any and all rents, issues, payments and profits, including
those past due and unpald, employ leasing agents, managing
agents, attorneys and accountants in connactlon with the
enforcement of Assignee's rightse hereunder and pay the
reasonable fees and expenses thereof, and otherw.ss do and
perform any and all acts and things which Assignoe may desm
necessary or appropriate in and about the Premises for the
protection thereof or the enforcemant of Assigne«u's rights
hersunder or under the Note or Mortgage; and any and all
amounts expended by Assignee in connection with the fore-
going shall constitute 8o much additional indebtuedness
sacured hereby. Assignee shall apply any monles collected
hT Assignee, as aforesald, less costs and expenses incurred,
ar,~aforesaid, upon any indebtedness secured hereby in such
oriar and manner as Assignee may determine. The entering
upoi end taking possession of the Premises, the c¢ollection
of c205%3, lssues, payments and profits, the exercise of any
of the ¢ights hereinabove specified and the application of
collecticas, as aforesaid, shall not cure, waive, modify or
affect any Jdafault hereunder or under the Note or Mortgage.

12, /*ay tenants or occupants of any part of the
Premises are liarsby authorized to recognize the claims and
demands of Assigynes hereunder without investigating the
reason for any action taken by the Assignee or the validity
or the amount of (plabtedness owing to the Assignee or the
existence of any defsuit hereunder or under the Mote or
Mortgage or the applivation to be made by the Asstignee of
any amounts to be paild to the Assignee. The s0le signature
of the Assignee shall bo sufficient for the exercise of any
rights under this Assignmens and the sole receipt of the
Assignee for any sums recelved shall be a full discharge and
release therefor to any such tanant or occupant cf the
Premises., Checks for all or ‘any part of the rentals or
other paymenta collected under (t'ils Assignment of Rents and
Leases shall be drawn to the ex<ziusive order of the

Assignee.

13) The Assignee shall not Le obligated to perform
or discharge, nor does it hereby undertawa to perform or
discharge any obligation, duty or liabil/cy under the said
Leases, nozr shall this Asaignment operate to place upon
Assignee responsibility for the control, cere. management or
repair of the Premises or the carrying out o/ ary of the
tecrms and conditions of the sald Leases; nor =%s.l 1t oper-
ate to make the Assignee responsible or liable £47 any wasts
committead on the Premises by a lessee or any othzr party, or
for any dangerous cor defective condition of the F:reu!mes, or
for any negligence in the management, upkeep, reralec or con-
trol of the Premises resulting in loss or injury or death to
any tenant, licensee, invitee, employee or stranger.

14) The Assignor shall and does hereby agree tO
indemnify and to held Assignee harmless of and from any and
all liability, loss or damage which it may or might incur
under saild Leases ¢or under ocr by reason of this Assignment
and of and from any and all claima and demands whatsoever
which may be asserted against it by reason of any alleged
obligations or undertakings on its part to perform or dis-
charge any of the terms, covenants or agreements contained
in said Leases. Should the Assignes incur any auch lia-
bilicy, loss or damage under said Leases or under or by
reason of this Assignment, or in the defense of any sugh

LOTT6E0R
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claims or demands, the amount thereof, including costs,
expenses and reasonable attorneys' fees, shall da secured
hereby, and Assignor shall reimburse the Assignen therefor
immediately upon demand, and upon the failure of Assignor so
to do the Assignee may declare all sums secured heraeby
immedlately due and payable.

1%5) The Assignee has not received nor heen trans-
ferced any security deposited by any lesses with the lessor
under the terms of the Leases and the Assignee ansumes no
tesponsibility or liabllity for any security so deposited.

16) Assignor will not modify, change, alter, sup-
£lement, amend, surrender or accept surrender of any said
Lsases without Assignee‘'s prior written consent,

17) Assignor has not, and will not, accept rent in
advaiica under any Leasesa or other agreement of all or any
part of (the Premises excepting only monthly rents for cur-
rent monkn3s which may be paid in advance.

18) Assignor shall cause this Assignmert, at
Assignor's sci% cost and expense, to be recorded and filed
and cerecorded and refiled in each and every public office
1n which such f.liag and recording may be necessarcy to
constitute record anotice of this Assignment and the terms
and provisions her2¢cl as applicable to the Premises.

19) Upon p&yment in full of all indebtedness
secured hereby, this Aseignment of Rents and Leases shall be
and become void and of 1o effect.

20) This Assignmurt applies to, inures to the
benefit of and binds all par.’cs hereto, their heirs, lega~-
tees, devisees, administrators, axecutors, successors and
assigns. Wherever the term "Ass.ocnor" is used herein, such
reference shall be deemed to msean e~2~h Assignor whose name
appears below, severally (and in tlie case of a land trust
assignoc, the trust beneflciaries), 214 all such Assignors,
Joinely and severally, and their respsctive heirs, legatees,
devisees, axecutors, successors and assicoias. Wherever the
term "Assignee™ is used herein, such tera zhall include all
successors and assigns, including each and avery from time
to time owner and holder of the Note, of th2 Asgijnee named
herein who shall have, hecld and enjoy all of ‘thu: rights,
powers and benefits heraby afforded and confeczel _upon
Assignee as fully and with the same effect as 17 vuch suc=~
ceasors and assigns of Assignee were herein by nure desig-
nated as Assignee.

LOTHER06

2l) In the event that Assignor is a trustee, then:

a) As further security for the payment and
performance of the Assignor more fully set focrth in
pacragraph 1 hereof, the beneficiaries of tha Assignor,
by Qdirecting Assignor to execute the within and fore~-
going Assignment, do thereby subject to the lien of this
Assignment all of their right, title and intecest in and
to the rents, issues, leases, profits and avails now due
and which may hereafter become due under and by virtue
of any Lease, whether written or oral, or any letting of
any part of the Premises which may have been heretofore
orf may be® hereafter made or agreed to betwesn the bene~
ficiaries, or any of them, or which may be made or

&0 vaT0k
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agreed to by the Assignee Or assigns under tiie powers
herein granted with any tanant orc accupant of any part
of the Premises., The executlion hereof by Assignor shall
3 constitute conclusive evidence that such bensnficiaries
have directed the Assignor and have agresd a3 aforesaid,
and by virtus of such direction have agreed :¢ be bound
by the provisions of this paragraph.

] b} It ls expressly understood and agreed by

and batween the parties hareto, anything heraein to the

contrary notwithstanding, that each and all of the war-

ranties, indemnities, representations, covenunts, under-

takings and agreements herein made on the part ¢of the

trustes while in form purporkting to be the wiirzantiesn,

1 indemnities, representations, covenants, undertakings
arid agreements of sald trustee are nevertheluss each and

: ev/eary one of them, mads and intended not as personal

! wac.anties, indemnities, representations, covenants,

: undor akings and agreements by the trustes or for the
purpose or with the intentiocn of binding said trustee

1 personsliy, but are made and intended for the purpose of
binding orily the trust property epecifically described
herein, ans ‘chia instrument is executed and deliversd by
said trustce rat in its own right, but solely in the ex-
ercise of thd prwers conferred upon it as such trustase!
and that no pacsonal llabilley or persconal cesponsi-
bility {8 assuned by nor shall at any time be asserted
or enforceable a3einat said trustee under said Trust
Agreement, on acccunt of this instrument or cn account
of any warranty, indeanity, representation, covenant,
undecrtaking or agreenenc of the sald trustee in this
instrument contained, ri:her expressed or implied, all
such personal liability, 1f any, being expressly waived
and rceleased,

IN WITNESS WHEREOQOF, th¢ Amsignor has exscuted this
Assignment of Rents and Leases &4 of the day, month and year
ficrat above written.,

AMEBERICAN MNAT(ONAL BANKL AND TRUST
COMPANY OF 'CHICAGO, nost personally,
but as Trustes i:a aforessid.

74

N e —t———

By:

et | A ——-a ————————

Vice ant

ATTEST:

// -

P £
A.“ﬂt Welphtary

o a
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JOINDER

The undersigned, being the owner of Ona Hundred
Peccent {(100%) of the beneficial interest in the trust which
is the Assignor under the foregoing Assignment of Rents and
Leases, hereby consents to and joins in the foregoing As-
signment of Rents and Leases, intending hereby to bind any
interest which he and his heirs, executors, administcrators,
successors or assigns may have in the Premises doscribed in
the foregoing Assignment of Rents and Leases, or any Leases
or other agreements relating thereto, as fully and with the
some effect as 1f the undersigned were named as the Assignor
1% sald Assigament of Rents and Lesases; provided, howaver,
trar by virtuas of thia paragraph the undersigned shall not
be o: become personally liable for payment of the indebted-
ness evidanced by the Notes.

CHANG RILALER

SOON LEE
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STATE OF ILLINOIS )
) 88
COUNTY OF COOK )

KULA DAVIDSON

I, S0 . &8 Notary Publlic in and

for the County and State aforesald, do hereby ceitify that
P o Wt Yice President of _American

N o Bank and Trust Company of Chicago lf'!anE'i, a

r .n ﬂ Qr 0 l nSGI 3 . ,..-,', rpu.,

Assistant Seccetacty of sald Bank, personally known eo me to

be the same persons whose names are subscribed to the fore-

going instrument as such Vice President and Assiuntant Secre-

cary, respectively, appearad before me in person and ac-

knowledged that they signed and delivered the sald instru-

mer<, as thelr own free and voluntary acts, and as the free

and.valuntary act of sald Bank, for the uses and purposes

thersin set forth; and the said Assistant Secretery 4did also

then an? _there acknowledge that he, as custodian for the

corporate seal of saild Bank, did affix the said instrument

as his own free and voluntacy aot, and as the free and vol=

untary act of said Bank, for the uses and purposes therein |

set forth. |
|

AP 1 I
Given vadyr my hand and notarial seal this ! Qﬂ“y

Of Aprll ‘. 1990.
W——m%\

J My Commission Expires:

SIPOIIISPI 0P S04 S0DIEPIPP IV 04

) “OHITIAL SEALY

’. Kutby l)nvulfmu' linols ‘
Notary Public, Stats o n :

2 My Semnission Explres 12/26/90 ‘

’ POPII POIOPIIPIIOI 0000 ;
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STATE OF ILLINOIS )
s

COUNTY OF coOK

) 8
) f
1, /}l‘ “’ 7#6 (ﬂﬁ\/ , & Notary Fublic in

and for the Tounty and 3tate aforesald, do hereby certify

that CHANG KIL LEE AND JASE SOON LEE
personally known to me to be the same person({s) whose
name(s) _are subscribed to the foregoing instrument,

appeared before me in person and acknowledged that the
aigned, sealed and delivered the said instrument as their
free and voluntary act, for the uses and purposes therein

2t forth.
Given under my hand and notarial seal this {’d day

of _ ‘Aveil e 1990. /
/.
oCary ~Fu L

My Commission Expiras:

(0 =7-47

~ OQFFICIAL SEAL "
PHILLIP |. ROSENTHAL
NOTARY PUBLIC, BTATE OF 1LLINO §
MY COMMISEION EXPIRES 10/8/)
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PARCEL 1:

THAT PART OF LOT 1 IN HENRY GRANDT AND OTHERS SUBDIVISION OF PART OF
SECTIONS 12 ANO 13, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TGO THE PLAT THEREOF RECORDED JAMUARY 29,
1923 AS DOCUMENT NO. 7790890, DESCRIBED AS FOLLOWS: BESINNING AT A POINT
868.63 FEET EAST AND 122.33 FEET NORTH OF THE SOUTHWEST ORNER OF SAID LOT
1, AS MEASURED ALONG THE SOUTH LINE THEREOF AND ALONG A LINE AT RIGHT
ANGLES THERETO (THE SOUTH LINE OF SAID LOT 1 HAVING AN ASSUMED BEARING OF
OUE EAST-WEST FOR THIS LEGAL DESCRIPTION):

THENCE NORTH 36 DEGREES 04 MINUTES 00 SECONDS EAST, 14.62 FEET:

" NORTH 08 58 " o0 " wEST, 4.23 *

NORTH 38 04 " " EAST, 14.82 * ;

NORTH 81 g: " " EAST, 43.37 *

04 " '

2 3 3 3

SQUTH 08 EAST, 56.79

SOUTH 81 00 WEST, 38.08 °
Tr, AN INTERSECTION WITH A LINE 95.00 FEET, MEASURED AT RIGHT ANGLES, SOUTH
0”7 AND PARALLEL WITH THE NORTH LINE OF LOT 1, AFORESALI: THENCE SOUTH 90
UEGPieS 00 MINUTES 00 SECONDS WEST ALONG SAID LAST DHSCRIBED PARALLEL
LINE, 72.32 FEET: THENCE NORTH 08 OEGREES 38 MIMUTES 00 SECOMDS WwEST,
21.66 FL¢T TO THE PLACE OF BEGINNING, [N COOK COUNTY, ILLINOIS.

|

PARCEL 2:

EASEMENT FOR INGRESS AND F2RESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
INSTRUMENT OATED JUNE 9, 1932 AND RECORDED JUNE 10, 1988 AS DOCUMENT

NUMBER 88-253%526.

PARCEL 3:
EASEMENT FOR INGRESS AND EGRESS FUR THE BENEFIT OF PARCEL 1 AS SET FORTH [N

INSTRUMENT DATEO SEPTEMBER 1, 1975 A4D RECORDED ON QCTOBER 12, 1978 AS
DOCUMENT NUMBER 24666972.

PARCEL 4:

EASEMENT FOR PARTY WALLS, INGRESS AND E£27.2SS AS CREATED BY AMENDMENT AND
RESTATEMENT OF DECLARATION OF COVENANTS, COMOIVIONS, RESTRICTIONS, PARTY WALLS

AND EASEMENTS OATED JUNE 9, 1988 AND RECOROLD. 0% JUNE 10, 1968 AS DOCUMENT

NUMBER 88-253828 AND BY SUPPLEMENTAL DECLARATIO' TO FIRST AMENOMENT TO AGREEMENT
TO PROVIDE PARTY WALL RIGHTS, EASEMENTS, COVENANY® AND RESTRICTIONS OATED DECEMBER
19, 1989 AND RECORDED ON DECEMBER 20, 1989 AS DOCUY<MT NUMBER. 89-608946.

382 Inland Drive

wheeling, Illinois 60090
P.I.N.1 03=12-300-062~0000 {affects this and sther propercy’

mxuzez? A
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