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State of Minois MORTGAGE A CaseNo,
: 1918033814703
90194145 8102288

THIS MORTGAGE (''Sccurity Instrument’’) is made on April 28ch, 1990

The Morigagor Is
J JEWS GUERRERC, AND SYLVIA QUERRERO, , HIS WIFE

whose address is
T830 W B9TH ST SummIT, IL 80801
, (**Borrower’®), This Security Instrument !s given to

MARGARETTEN & COMPANY, INC.
which is organized and existing under the laws of the State of New Jersey . and whose
address s ~ One Ronson Road, Iiselin, New Jersey, 08830 |
(“'Lender’'). Borrower owes Lender the principal sum of

Ninsty— Eight Thousand, Six Hundred Ten and 00/100

Dollars (Li.S. § 8. é#70.00 }. This debt is evidenced by Borrower's note dated the samo date as this Security
Instrument (**Note'’), which.zecvides for monthly payments, with the fuli debt, If not paid earlier, due and payable on
May 1st, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with Interest and all reacv uls, extensions and modifications; (b) the payment of all other sums, with Interest, advanced
under Paragraph 6 to protect the scevrity of this Security Instrument; and (c) the performance of Borrower's covenants and
agreements under this Security Instrument.and the Note. For this purposs, Borrower does hereby moigage, grant and convey

to Lénder the following deseribed propeity .czated in
COOK County, lllinois:

LOT 27 IN BLOCK 7 IN FISHEF. AND MILLERS ARQO SUBDIVISION OF

SUMMIT IN SECTION 13, TOWNEMYIP 38 NORTH, RANGE 12 EAST OF THE |
THIRD PRINCIPAL MERIODIAN, INICOOK COUNTY, ILLINOIS.

PERMANENT TAX NO. 18-19-287-020 C :

7630 W S9TH ST, SUMMIT, IL 80501

. DEPY-D1 RECORDING $1s .mﬂ
. T39999 TRAN T448 04/27/90 14:23ei0
. 883289 R-PO-1P414S
9‘)194145 . COUK LCOUNTT RECORDER
p ) ; .
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which has the address of

7830 W S8TH 87 SUMMIT, IL 60801

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaiter a par of the praperty.
All replacements and additions shall also be covered by this Security Instrument. Al} of the foregoing Is yeferred 1o in this Securlty

grant and convey the Property and 1hat the Property is unencumbered, excent for encumbrances of record. Borrower warmnis
and witl defend generally the tile to the Property agalnst all claims and demands, subject to any sncumbmnces of record.

1. Payment of Principal, Intereat and Late Charge. Borrower shall pay when due the principal of. and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, lmnmﬁ Other Charges. Borrower shall include In snch minthly payment, togother

instrument as the ‘‘Propernty.'’
BORROWER COVENANTS that Borrower is lawfully seized of the sstate hereby conveyed and has the right (10 mortgage, §

with the principal and interest as set forth ingth and any late charges, an instaliment of any (s) taxew and special asscssments
levied or to be levied against the Properiyr b, paymenis or ground rents on the Property, and (¢} promiums for insurance

required by Paramph 4. ' ‘“ : ‘ i o ’_

JLLINOIS FHA MORTGAGF.
MAR-1201 Puge | of 4 (Nev. 11/89) -
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Eacht monthly stallinent l‘uMN @tF 'IU I@*mm I@@iﬂ\v sunably esthimated by Lender,
plus an amoum suffictent to mna afdn obal Wlunke n n ho Mimated smounts. The full annual
amount for each item shall be necumulated by Lender whthin a period ending one month befare an item would bevome delingquent,
Lender shall hold the amounts collecied in trust Lo pay items (n), (b} and (¢} before they hecome delinguernt.

If at any time the total of the payments held by Lender for items (a), (b) and {¢), together with the Puture monthly payments for
such items paynble to Lender prior to the due dates of such ftems, exceeds by more than one-aixth the estimited amount of payments
required 1o pay such items when due, and if payments on the Note are current, then Lender ahall aither refund the excess over ane-sixth
of the estimated payments or credit the excess over one-sixth of the ustiimated payments (o subsequent paynwents by Borrower, st the
option of Boerower. (F the total of the payments mude by Burrower for itemt (a), (b} ac (¢} Is insulficient (¢ pay the lem when due,
then Borrowar shall pay o Lender any anount necossary Lo make up the deficiency on or before the date 1 e item becomen duw.

As used in this Security Instrument, *‘Secretary’’ means the Secratary of Housing and Urban Development or his or her designes.
Most Seeurity Instruments insured by the Secretary are insured under programs which require ndvance payment of the entire mortguge
insurance premivm. 1 ihls Security Instruenent s or was insured under a program which did not require advance puyment of the entire
morigage insurunce premium, then each monthly payment shall also include either: (i) an installiment of the sunual morigage insurance
premium to be paid by Lender 1o the Secrelary, or (lI) o monthly charge inatead of & mortgage inauranca premlum if this Security

i instrument is held by the Secretary, Fach monthly instaliment of the mortgage insurance premium shall be in an amount sufficient
o accumulate the full annual morigage Insurance premium with Lender one month prior to the date the fuli annual mortgage Insurance
premium is due to the Secretary, or if this Security Instrument s held by the Secretary, ench monthily change shall be in a0 amount
equul 10 one-twelfth of one-half percent of the outstanding principal balance due on the Note.

IF Borrower tenders to Lender the full payment of all sums secured by this Security Instrumeni, Borrower's account shall be credited
with the bulance remaining for all installments for items (a), (b) And (¢) and any mortgnge insurance premium installment that Lender 4
has nat become obligat.a to pay to the Sacreiary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior |
10 o foreclosure sale o¢ tiz Property ar Hs acquisition by Londer, Borrower's nccount shall be credited with aay blluncr remaining for 1
all instnliments for ltems.(a). (b) and (). 4 1

3. Appiication of Payi=za’z. All payments under Puragrapha 1 and 2 shall be applied by Lender as follows: ‘
First, 10 the morcgage inJure.ice premium to be pald by Lender to the Secretary or to the monthly charge by the Secretary instead |
of the monthly morigage insurang: przmium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument ‘

was signed; ‘ L
Second, to any taxes, special asses my nis, leasehold payments or ground rents, and fire, Nood and other hamrd insurance premiums,

‘“: as required; i
|
|
|
!

P rye0s

4

VAT

i
S

Third, to interest due under the Note;
Fourth, to amortization of the principal-of vhe Note;
Fifth, to laie charges due under the Note.

4. Fire, Flood and Other Hazard Insumnce. Borrawer shall insure all Improvements on the Property, whether now in existence
or subsequently crected, against any hazards, casualties 7.nd contingencies, inciuding fire, for which Lendel requires Insurance. This
insurance shall be mainlained In the amounts and for th: porinds that Lender requires. Borrower shall also insure all improvements
on the Property, whether 1iow in existence or subsequently ei«cted, ngainst loss by Noods to the extent required by the Secreary. All
insurance shall be carried with companies approved by Lend:r. Th= insurance policies and any renewals sholi be held by Lender and
shall include loss payable clauses in favor of, and in a form acc:ptanle to, Lender. ‘

In the event of toss, Borrower shail give Lender immediate noticehy mail. Lender may make proof of lass if not made promptly
by Borrower. Each insurance company concerned is hereby authorized .pd directed to make payment for such loss directly 1o Lender,
instead of 10 Borrower and (o Lender jointly. All or any part of the insyrarce proceeds may be applied by Lender, ul its opiion, either
(&) 1 the reduction of the indebtedness under the Note and this Securlty Yasirument, first to any delinquent amounts applied in Lhe
orderin Paragraph 3, and:then 1& prepayment of priticipal, or (b) (o the resteia’ion or repair of the damaged property. Any application
of the proceeds to the principa) shall not extend br.pogtpane the due date of tiie monthly pasyments which aro referred to in Paragraph
2, or change the amount of such/payments. Any cxcess insurance procesds over an EM~Z2t required to pay all outstanding indebtedness
under. the Note apd this Security Instrument shali bo paid to the enthy legaily ent tled ‘therato. o N

In the-event of lareciosure of this Security [nstrument or.other transier.of title Wi, Proparty that extinguishes the indebtedness,
all right, titie and interest of Borrower in und to insurance policies in forco-shall pass 15 t)ie purchaser,

; $. Preservation und Msintenunce of the Property; Leaseholds. Borrower shall not comniit 2mste or destroy, dumage or substantlally

3 change the Property or allow the Properiy to deteriornte, rensonable wear and tear excepted, _ender may fuspect the property if the

} property ks vacant or abandoned or the loan Is in defauli. Lender may (ake reasonable action to protect and preserve such vacant or
abandoned property. I this Security Instrument is on a leasehold, Borrower shall comply with the pravisions of the lease. If Borrower
acqulites fee title to the Property, the leaschold and fee title shail not be merged unless Lender agreds to he merger in writing.

3 6. Charges to Borrower and Proteciion of Lender’s Rights in the Properly, Borrower shall pay all/ge-cramental or municipal
charges, lnes and impositions thal are not included in Paragraph 2. Borrower, shall pay these obligations ou V= directly 1o the entity
which &s bwed the payment. [f faifure 6 pay would adversely affect Lender's Inierest in the Property, upon Leider's request Borrower
shall promptly furnish to Lender receipts evidencing these puyments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained ifi this Security Instritmént, or theré is a legai procéeding that may significantly affect Lemder's rights in the Property
= (such as a proceeding in bankruptcy, for condemnation or to enforce’laws ot ‘régulations);‘then Lander may do and pay whatever is

- necessery 1o protect the value of the Properly and Lender's rights in the Praperty, including payment of taxes, bazard insurance and

5, clherdtems mentioned I Pardgraph 2. L

g Any amounts disbursed by Lender under this Paragraph shal) become an additionnal debt of Borrower and 'ye secured by this Seourity
Instrument. These amountd shall bear interest from the date of disburserient, at the Note rate, and at the eption of Lender, shall be

immediately due and payable,

7. Condemnation. The proceeds of any award or cluim for damages, direct or conseguentinl, in connection with any condemnation

or other taking of @ity part of thé Property, or for canveyance in place of condemnation, arc hereby assigned and shall be paid to Lender

1o the extent of the full amount of the indebtedness that remainy unpald under the Note and this Security Instrument. Lender shall

R apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Triitrument, firat 1o any delinquent amounts

_‘ applied in the order provided in Paragraph 3, and then io prepayment of principal. Any application of the proceeds (o the principal

s sha!l not extend or postpone the Jue date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of
such payments. Any cxcess proceeds over an amount required to pay all outstanding indebiedness under the Note and this Securily }
Instrument shall be paid 1o the entity legally entitled thereto. NI RS | 3 38 ) ’

i
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ILLENOIS FHA &gomm(;la
R MAR-1201 Page'3 of 4 (Rev. 11/89)
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FEA ASSUMPTION RIDER TO
MORTGAGR / DERD OF TRUST

This assumption Rider is made this  26th day of
APRIL , 1990 and is incorporated into and shall be deemsd to amend
and supplement the Mortgage/Deed of Trust or Security Deed (the
"Security Instrument") of the same date, given by the iundersigned
(the "Barrzower") to secure Borrower's Note to Margaretten &
Company, I:uz. and or/its assigns of the same dats and covering the
property deccxibed in the Security Instrument loocated at:

7530 W 59th 8T
SUMMIT, IL 60301

9(b) Sale without Credit Approval.

Lender shall, if permitied by applicable law and with the prior
approval of the Secretary, rujuire immediate payment in full of all
the sums secured by this indcirument if:

(1) All or part of tha Properiv is otherwise transferred (cther

than by devise or descent) by ths Zorrower, and

(11) The property is not occupied by ¢he purchaser or grantee as
his or her primary or secondary resiienca, or the purchaser or
grantee does 80 occupy the property but lis or her credit has not
been approved in accordance with the requirensnts of the Sacretary.
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Cro8l (REV 2/90) - (FOR USE WITE REVISED INSTRUMENT)
PRA ASSUNPTION RIDER
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