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MORTGAGE

THIS MORTGAGE_ ('Sccurity [ Wi WA BRIL . 27 e e LR
19..29.... The mortgagoris .. K Nﬂﬁ%ﬁlyﬁ?'B!T °R“‘mm%ﬂt r kK. RIS WERE AN JOINT SENANGY
("'Borrower™). This Security Instrument is given to FLRBTAR. .NAPER.....

1255373z

BANK. Nabi. o ey e s ab et r st e LAt Vi ae e et e ey ares . which is organized and existing

nder the laws of , 741E... D.. B4, OF AMERICA . and whose address is 135...8... WASHINGTON. . 8T......

o UNRRERYIILY, P INGEED BERERR O CHERAEA ... and whosenddrens b 138 8., HABHING (“Lender.
= Borrower owes Lendcr *av principal sum of .SEWENTY...E1VE. THAUAANR. ANR. . NQ/IQOTHE s momemmsnnmnmn..
= mmmmETEET T TTLAmAAT T Rn T Dollars (U.S. $.73..800.00............ ). This debt is avidenced by Borrowet's note
dated the same date as this Sccurity Instrument ("Nole";. which provides for monthly payments, with the full deby, if not

- paid carlier, due and payableon ............ MAY, Lo MR e This Security Instrument
.1 secures to Lender: (a) the repiyrient of the debt evidenced by the Note, with interest, and all renewals, sxtensions and

modifications; (b) the payment.c.all other sums, with interest, advanced under paragraph 7 1o protect the security of this

<
-~
[: Security Instrument; and (c) the perfirinance of Borrower's covenants and sgreements under this Security Instrument and
L’\ the Note. For this purposs, Borrowe: 2o7. nereby mortgage, grant and convey 1o Lender the following described p rny
: $, located in .COOK...........c00nnue wessnresnnenafiennig Ty eeeertrrens s s s s e e s @OBIRY, Hilnols:

SUBDIVISION OF THE NORTH EAST

LOT 22 IN BLOCK B IN HILUCREST, BEING A NORTH EA
SCNERCEPT THE NORTH 2 7/8 ACRES THERE
éé?:r?ENTgE.s?gmsﬁgué'm&m RANGE 11 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, 1.LINOIS,

PIN # 03-34-312-001-0000

R

8
t
¢

rS

which has the sddress of ... 280 BIBURB T . . iiierressrrssesasronsercsssets comen B B2 RROBPECT | e
[Street) [City}

HHnois ....89036 ... (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minernl, oil and gas rights and profits, water righta and stock and all Axiures now or
hereafter a part of the property. Afl replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "“Property.”

BORROWER COVENANTS that Borrower is Iawfully asgised of the estate hereby conveyed and has the righi to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subjoct to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanta with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property,

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM uukmtm . . Form 3014 12/83
Bsnkforms, inc.
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. UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject ta applicable law or (0 a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
onec-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {c) vearly hazard insurance premiums; ond (d) yeurly
morigage insurance premiums, if any. These items are called “‘escrow itema.’”” Lender may estimaute the Funds due on the
basis of current data and reasonable estimates of future escrow ltems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarantecd by a federsl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fundy, analyzing the acconnt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrawer, without charge, an annual accounting of the Funds showing crecits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's opticu, either promptly repaid 1o Borrower ar credited 1o Borrower on monthly payments of Funds. If the
amount of the Pund:, held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amournl necessary to sake up the deficiency in one nr more payments as required by Lender.

Upcn paymen: i full of all sums secured by this Security Instrument, Lender shall prompily refund to Barrower
any Funds held by Lences, If under paragraph 19 the Property is sold or acquired by Lendar, Lender shali apply. no later
than immediately prior/(o .be sale of the Property or its acquisition by !.ender, any Funda held by Lendsr at the time of
application as a credit agair s fhe sums secured by this Securlty Instrument.

3. Application of Payreris. Unless npplicable luw provides otherwise, all pnyments received by Lender under
paragraphs | and 2 shall be applicd: first, to late charges duc under the Nate; second, to prepayment charges due under the
Note; third, to amounts payable u/:Zer parngraph 2; fourth, to interest due; and lasl, to principal due.

4. Charges; Liens. Borrower shall pay all tnxes, assesaments, charges, fines and impositions attributnble 1o the
Property which may attain priority .over‘vhis Security Inatrument, und leaschold payments or ground rents, if any.
Borrower shall pay these obligations in tiie mnnner provided in parngraph 2, or if not paidt in thst manner, Borrower shall
pay them on time directly 1o the person owed pnyment. Borrower shall promptly furnish to Lender il notices of amounts
to be paid under this paragraph. If Borrowsr mskes thene payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny hieri which has priority over this Security Instrument unless Borrower: (a)
sgrees in writing to the payment of the abligation sexazzd by tha lien in 2 manner accepiable 1 Lander; (b) contests in gnod
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pr et o the Property; or (¢) securas from the holder of the lien an
agreement satisfuctory to Lendor subordinating the len to this Security Instrument. If Lender determines that any part of
the Proporty is subject to a fien which may attuin priority cver this Security Instrument, Lender may give Borrower i
notice identifying the lien. Borrower shall satialy the llen or luse Une or more of the actions set forth above within 10 days
of the giving of notice.

$. Hazard Insurance. Borrower shull keep the improvemonis siow existing or herealtor erected on the Property
insured against loss by five, hazards included within the term "extended co vernge'' and any other hazurds for which Lender
requires insurance. This inaurance shall be muintained in the amountz-and for the perinds that Lendor requires. The
insurance carrier providing the insurance shall be chosen by Borrower subvsct Yo Lander's approval which shall not be
unrensonably withheld.

All insurance policies nnd renowals shall be ncceptable to Lender and 7o include a standard mortgnge cluuse,
Lender shall have the right te hold tho policies and ronewals. If Lendor requires, Surrawer shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shiil rive prompt noilce 1o the insurance
carrier and Lender. Landor may make proofof {oss ifnot made promptly by Borrower.

Unless Londer and Borrower otherwise agreo in writing, insurance proceeds shall be spplied to restoration or repair
of the Property damaged, if the restoration or repair Is economically fensible and Lender s secvcity is not Jessened, If the
reatoration or repair is not ccanomically feaalble or Lender's security would be lessened, the \nsuiunce proceeds shall be
applied to the sums secured by this Security Instrument, whather or not then due, with any sx<ie.tmid to Borrower, If
Borrower abandons the Property, ur does not answer within 3O days & notice from Lendor that t'@ amirance carrier has
offered Lo seitle a claim, then Londor may collect the insurance proceeds. Lender may use the procecd 1= repair or reatore
the Property or to pay sums secured by this Security Instrumani, whether or not then dus. The 10-d(y period will begin
when the notice is given,

Unless Lender and Borrower otherwine agree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymenis referred to in parageapha | and 2 or change the amount of the payments. If'
under paragraph 19 the Pruperty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior ta the acquisition shat) pass to Lendser 10 the axtent of the suma sscured by this Security
Instrument immediately prior 1o the acquisition.

6. Preservation and Maintonanco of Property; Lonsshoids,  Borrower shall not destroy, dnmuge or substontiully
change the Property, allow the Property to deteriorate or commic waste. If this Security Instrument is on '« lsasthold,
Borrower shall comply with the provisions of the lease, and if Borrower ucquires fee title to the Property, 1ho leasshold angd
fee title shall not merge unless Lender agrees to the merger in writing. ‘

7. Protection of Lender's Rights in tho Property; Morigage Insurance, If Borrower fuils (o perform the
covennnts and agreements contained in this Security Instrumenl, or there is a legal proceeding that may signifturnily affect
Lencer's rights in the Property (such as s proceeding in bankrupltey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necesaury 1o protect the value of the Property and Lender'a rights
in the Property. Lender's actions may include paying uny sums secured by a lion which has priority over this Security
instrument, appearing in court, paying rensonable nttorneys’ fees and ontering on the Property to make repnirs. Although
Lender may take action under this paragraph 7, Lender doea not have to dono.

Any umauntadisbursed by Londer under this paragraph 7 shall become additional debi of Borrower secured by thia
Seourity Instrument. Unieas Borrower and Lender agree to otlier termadf\payment, thogs gmounts shall benr Interes) from
the date of disbursement at the Note rote and shall be puyable, with interest, upon natice from Lender 1o Borrower

requesting payment.
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