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MORTGAGE

THIS MORTGAGE (“Security 1 Y is gi RN o - 1.1 71X 4 4 S,
19..99... The motigngor ia . ALT ﬁf.c'.f...ﬁi?@“ﬁ%?ﬂffé%%fﬁﬁiJimgg?e....l.’ujs..mzfﬁ...u.l.......................
sevmsrsncrnnseesrensansnsnssionne iiienesrnrenegnestroyrecaasenaaseprarasess b HOFTOWEr''). (4 t i VO O covviviiiiitinananreirsnsnisiaiings
....‘.’.é....i‘....l....wfxés&a,?,sﬁ 1 %B’Id'“m:‘” Which s organized and sxisfing
under the lawsof ........ .4/ . I . AT e oS o ose TOEB I8 .oooviiinrnrerinnssirecstsnrcnrirnsosirasiossentony
IO [0 U0 V(-0 1011 o 1 I N1 £ SNy 1 Pty
aomm.-m.maerfm;w.:an.uumor..Ez.v.e..mdugaqm..;)145..ﬂumm...mmm..m;.m... ender™.
DOLCENT S veeen Dollars (U.S.$.5,.113:00..............). This debt is evidenced by Borrower's note

dned the um.e date as this Secur.t:-Instrument (*No e"r). ﬂ.ich provides for monthly payments, with the full debt, if not

paid earlier, dueand payableon ......... SYUTPOTITPIINRTON - srit S - O O PP I P PRI This Security Instrument
secures to Lender: () the repaymer't ¢ 10e debt cvidenced by the Note, with interest, and all renswals, extensions and
modifications; (b) the payment of all ot*.er sums, with interest, advanced under paragraph 7 to protect the security of 1his
Security [nstrument; and (c) the performarn.e o Borrower’s covenanis and agreements under this Security Instrument angd

g the Note. For this purpose, Borroﬁzﬁr does hereby morigage, grant and convey to Lender the following described property
‘.;_,‘ lmted in ---------------------------------- c -Knuunllﬂn Ly L L N L L R L L e R L R R RN LR R TS I ELER L) cou"ty' lulnﬂh:

LOT 25 AND LOT G IN BLOCK 3 IN GARDMEX'S 55TH STREET BQULEVARD ADDITION IN THE MW §
OF SECTION 16, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PINY 20-16-101-051

-
7

. which has the address of .................. ELTT OISO -, ¥ 4/ ! . ¢ EO
o [Strent) [City)

111001 SO BRAAL......ccoruvsriivmiriienrs (“Property Address™);

! [2ip Code]

TOGETHER WITH all the improventends now or Nereafier crecied on the property, and all casemenis, rights,
appLrienances, renls, royalties, minaral, ofl and gas rights and profits, water rights and stock and all fixtures now or
hereallor a part of the property. All replacemenis knd additions shall also be coverad by this Security Instrument. All of the
foreyoing is referred to in this Security Instrument as the “Praperty.”

BORROWER COVENANTS (hut Borrower is lawfully selsed of tha astute heraby conveyed and has the right to
; morigage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property ageinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for aational use and non-uniform covenanits whh
limited variations by jurisdiction to constitule a uniform sequrity instrument covering rsal property.

3 TLLINGIS—singte Famify—FHMA/FHLMC UNIFGRM INSTRUMENT Form 3014 32/83
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1. Payment of pal and Interest; Prepayment and . Borrower ahall promptly pay when due
the principal of and interest on the debt svidenced by the Note and any prepayment and Jate charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to & written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds") equal to
onec-twelfth of: (a) yearly taxes and asscssments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property. if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow itema.’* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federn! or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the sscrow items, unleas
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debita to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sumns secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shail exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frinds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necese.y t > make up the deficiency in one or more payments as required by Lender.

Upon paym.:t in full of all sumer secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by I.¢nder, I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately psin¢ 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ugs.nst thie sums secured by this Security Instrument.

3, Application of t’syments. Unlesa applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be-azpilsd: firsi, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payablz vader paragraph 2; fourth, to interest due; and last, to principai due.

4, Charges; Liens. Bo/~ower shali pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-cver this Security Instrument, and leaschoid payments or ground rents, if any.
Borrower shall pay these obligations ir (3:c manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 1o the persor’owed payment. Borrower shall promptly furnish to Lender all notices of amounts
1o be paid under this paragraph. If Borrov er riiakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prompily discharge ans lizn which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement u?'¢*e lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 15 th's Security Instrument. If Lender determines that any part of
the Property is subiect to a lien which may attain prioiity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or (ak: one or more of the actions set forth above within 10 days
of the giving of notice.

S, Hazard Insurance. Borrower shall keep the improvsmienis now existing or hereafter erected on the Property
Insured against loss by fire, hazards included within the term “extend~d coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun’a ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows > subject to Lander's approval which shall not be
unrcasonably withheld.

All insurance policies and renewals shall be acceptable to Lender wnd #*all include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requirzs.Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrowe ' st.all give prompt notice to the insurance
carrier and Lender. Lender may make proof of loas If not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds i te applied to restoration or repair
of the Property damaged, il the restoration or repair is economically fessible and Lendei s security is not Jessened. If the
restoration or repair is not economically feasible or Lender's security would be lzssened. the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any exvess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender vhat (b2 insurance carrier has
offercd to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesiis to repair or restore
the Property or to pay sumas secured by this Security Instrument, whether or not then due. The 50 9sy period will begin
when the notice is glven.

Unless Lender and Borrower otherwise pgree in writing, any apptication of proceeds {0 principai «oll not extend or
postpone the due date of the monthly payments referred Lo in pﬂrlzl‘lpﬁl 1 and 2 or change the amount " the payments. I
under paragreph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums socured by this Security
Instrument immediately prior to the acqulisition.

6. Preservation and Maintenance of Property; Leassholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterierate or commit waste. If this Security Instrument is on & leasshold,
Borrower shail comply with the provisions of the jease, and if Borrower acquires fee titls to the Property, the loasehold and
fee title shall not merge uniess Lendor ugrees jo the merger in writing.

7. Protection of Lander’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the
covenanis and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's righta in the Property (such as & proceeding in bankruptey, probate, for condemnation or to enfarce laws ar
regulations), then Lender may do and pay for whatever ia necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Inatrument. Unleas Borrower and Lender agree to other terms of payment, thess amounts shall bear interest from
the date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender t¢0 Borrower

requesting payment.
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