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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT - -

NOTICE: THIS MOKTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT IO A TRANSFER OF THE PROPERTY.
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THIS MORTGAGE TO SECURE A REVOLVING LINE OF CREDITLOAN (horein “Mortgage™) s msde by and amang
RICHIR". A PETERSEN ARD JEAN A PETERSEN, HIS WIFE and (strike if titlo is not -

held In an [llinois Lane Terat)-| ‘ s i e e e i (the “Trustee”); not
personally but ns Trustee nncer 8 Trust Agreement dated - ___ ... and known us TruseNo,. oo LIS

(herein each of CHARD ‘4 ~ETERSEN, JEAN ; GEN. -\ T T
and the Trustee, lrlgxl_ly, arg jhﬁlﬂdunlly fxﬁl’(;ol'ecdvﬁy und‘Juinﬁzghhd Se'y,i.imliy',rem;r'_qdjm‘h,sf-.’"l:prrpwg'r:’)‘ and 81
PAUL FEDERAL BANK FOR SAVINGS, whose address ls 6700 W. Noxth ‘Aveniie, Chicaio, llinols 60836 (herein
“Londer™), . : ) o Co

In conslderation of the indebtedness horain verited; Borrower, excapting any Trustee which s a constituent party
in Borrower, hereby grants, bargains, sclls, zonveys, warrants and mortgages, and this Trasted; ifany, hérehy conveys,
mortgnges and quit claimg, unto Londer and Loadr's suceessors and assigns the following described property locatdad
in the CITY of CINLRY PARK aCountyof - T OO0
State of linois: . . : s

LOT 18 IN TANBARK SUBDIVISION BEING 2 SUBDIVISION OF  PART
OF THE WEST 1/2 OF THE SCUTH EAST 1/4 OF SECTION: 23, .
TOWNSHIP 36 NORTH, RANGE 12 EAST OF (CHZ.THIRD PRINCPAL

'MERIDIAN, IN COOK OQUNTY, ILLINCIS. \ ‘ S '
P.I.N. #27-23-404-018-0000 /o WA w
“ SO g

! : ' o %

which bus tho uddrass of 16315 § B4TH AVENUE, TINLEY BARK IL 604”7 y e ﬁ)

(herpln *Property Address™);

TO HAVE AND TO HOLID such property unto Londor wnd Lontders succeasors und nsslgng, forroy, togethor with wil the
Insprovenusits now ar herenfter srocted nn the property snd all ensomonts, tights, sppurtenances,’itlerncguirod title or
rovorston In and to the beds of ways, sireets, avanues wid alloyn adloining e Praperty, and reida (aragect however o the
rlghta aned nuthoriten glven horaiin to Lender tocoltect nnd npply sueh ronts); eoynltios, mineral, ofl and gas itis and profits,
wiiLar, Witor rights nnd water stock, surance ind condemnation proceeds,and all fixtures nuw or haresftor gitiched o Lhe
praperty, nthof which, including roplacemonts and uctditionn theeato, shall bo deemed tobe and remuin o pArL s Uieproperly
coverad by this Mortgnge; and nll of the feregulng tugother with sal property (or the lonsohold estate if this Mostguge Is ona
leugehiold) aro horvinufter rafurred to it tho *Property”™; i s nny property which doos not constirutea fixtire (s suchterimiy
dofnod In the Uniform Commerainl Code) this Mortgage W horeby deemed to be, us well, n Securlty Agreamant under the UCC
for Lhe purpose of creating a security Interest Insuch property, which Borrowier horeby grants to Lender us Seeured Party Chs
auch torm bs dofined in UCCY,; C Co ‘ :

Ty Hooura to Lander an condition of the repnyinent of the REVOLVING LINKE OF CREDUT (ndobtednoss wwiloneed by
Borrower's Varinhle Intorest Rato Promissory Noto (*Notw®) of oven- date hoeowlih, In the prinelpal sum of US,
$ (tho *Maxtmuin Crodit™), or so mieh théroof us may be wdvaneed and ouistanding, with
interest nwn?rf‘cf.gp&mg for monthly Instalimonts of prineipat and intereal, with the prinelpal balance of indebtadness, If
noet sooner paid or requived Lo bo pukid, due and tayable on 05" . ; the paymunt of el other yuma,
wlith Intereat thercon, sdvinead in secordnnenr horowllh to proteet tluwuq(rﬂ%?ama Moriguge; abd he performance of the
cavennnts and agreements of Bocrowor contoltiod herel nnd by the Note, provided thut the maxinium nmount seeurorl
horeby shntl be wa sot forth in parageaph 20 helow, S .

Neotwithatunding anything to the contrary hereln, the Praperty shall inelude all of Borrower's right, title ind intereat in
und 1o the renl property describud nbove, whether such right, tiie, ind luterost b acqulred hefore or nRer vxecution of thiy
Mortgagu. Specitically, and without llmitation of the foregolng, (€L Mortgage i glven with respect Lo a Jonsohield eatnte hoid
by Hotrowur, aid Dorroworakbsoquently snequires n fee intorost in the roal proporty, thallun of thiy Mortngo shall nttnch to
und Inctudo the fue Inlerest acguired by Borrowoer,

Borrower covennnts thist Borrower is the lnwful awner of tho estate In land heroby convoyed nnd hus thu right wo grant,
convoy and mortgnge the Propoerty, and that the Proparty s unencumbured oxeopt for encumbrances of record, Borrower.
{uxtepting noy Trustea which i i constituent purty tn Borrowor) warrants and Borgowor covepunia that. it will defend
Honeradly the titlo to the Proparty agalust all clabms and domandy, #ubject to ancumbrances of record, Boprrower covenonts
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9. Condemnation. ThuNQ\J uwnEuI L‘QLM& :B.M}n, in connection wlﬂt any
cortvoy

condemnation orother taking of the Proporty, or part thereo¥ or uhea in lau of condemnation, are hereby assigned
and shall be pald to Lender, [n the event of n totat or partial taking of the Praporty, the proceods shall be applied to the sums
sccured by this Martgage, with tho excesy, If any, pald to Borrower. ]

I the Property is abandoned by Borrower, or if, atter notice by Lendor to Borrower that the condemuor offers to make an
wwurd or settlo a claim for damages, Barrower fulls to respond to Lender within 30 days after the date such notice is malled,
Lender s authorized to collect and apply the proceeds, at Lender's option, oither to restoratlon or repair of the Property or to
suma secured by thiv Mortgage, , ] }

Unless Lender and Borrower otherwlse agree ln writing, any such applieation of proceeds to principal shill not extend or
postpane the due date of any payment due under the Nate or chunge the amount of such puyment.

10, Borrowor Not Released. Extension of the time for payment or modification af any other term of the Note or this
Mortgnge granted by Lender to any successor in interest of Borrower shail not operate to release, in any manner, thellability of
the original Borrower and Borrower's successors in interest, Lender shall not-be requlired to commence proceedings against
such successar or refuse to extend time for payment or othorwise modlfy any terin of the Agreement or this Mortgage by
reasan of any demand made by the original Borrower und Borrawer’s suceessors in interest. ‘

11. Forbearance by Lender Not A Walver, Any ferbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shall not be a walver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment ol taxed or other Hons or.charges by Londer shall not be a walver of
Lender's right to accelerate the maturity of the Indobtedness secured by this Movtgage. e L

12, Remedies Cumaulative. All remedies provided In this Mortgage arv distinet and cumulative to any other right or
remedy under this Mortguge or afforded by law or equlity, and may be exercised cancurrently, indepéndently or successively. .

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The coveniants and agreeients heéreln
contained shall b, and the rights hereunder shall Inure to the respective siiécessors and assigns of Lender and Borrower,
subject to the pooviclans of paragraph 18 hereof, All covenants and agreaments of Borrower shall'be joint and several; The |
captions and headirz: of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or
deflne the provisioas hcreof. . iy ‘ . L T TR TP

14, Notice. Excen? for any potice required under applicabie law to be given in another manner, (a) any notice to
Borrower provided for i this Mortgage shall be glven by delivering it to the Property or by mailing such notice by ordinary
mall, addressed to Borrowe: at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) 21iv'notice to Lender shall be given:by registerad-or certified mall, return recelpt requested, to
Lender’s addreas stated hevelic o7 «d such other address as Lender may designate by notice to Borrower as provided hereln.
Any natice provided for in this [1o tgrge shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s uddress or the date £l notice Is deposited in the U.S. Mall system with the proper postage and addressed to
Borrower. Any noties to Lender shall roube deemed to have been given until It has been recelved by Lender. ‘

15. Actual Knowledge, For purposcs 2.ithis Mortguge and the Note, Lender will not be deemed to have received actual
knowledge of informution required ¢to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
Information nt the address specified-above | or s1ch othor address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to thu roturr.receipt In possession of Borrowor. If such return recelpt is not avalinble,
such date shall be conclusively determined by ref sreniced tu the “Received” date stamped on such written notice by [ender or
Lender's agent. With regard to cther events or inforiestion not provided by Borrpwoer under this Mortgago or the Note; Lendor
will bo dermed to have uctual knowledge of such aventor information ay of tho date Londer receives a wrliten notice of such
event or information from a gource Landoer ressonably veneves to be relably, including but not Hmitod to, a court or other
governmentai agency, instltutionat lender, or title company, T actual date of recelpt shall ho determined by reference to the
“Recelved” date stamped on such written notice by Lender DHr Lender's agent,

18, Governing Law, Severability, Thls Mortgage shall b 5o+ ¢yned by theJaw of the State of Ilinols: In the event that any

provision or ¢lnuse of this Mortgage or the Note conflieta with ap. n! 2ble isw, such'conflict shall not affect other provisions of
the Mortgage or the Note which can be given effect without the conlicting provislon, and to this end.the provisions of the
Mortgage and the Note are declared to be severable. : Co e I T T

17.. Borrower's Copy. Borrower shall be furnished a conformed cory of the Note and of this. Mortgage at the time of - .
executlon or after recordation horeof. : o

18, Events of Default; Remedies {Including Frevzing the Line). '~ o

a. Events of Defuults. Sat forth below is n Hat of events which will consdti ute Svents of Default, Such-events are: (1)
Borrower's fallure to pay when due any amounts due under the Note; (2) the oute tand’ag balance due nnder the Note execeeds
the Principal; (3) Lender recolves actunl knowledge that Borrower's omitted mrceind information on Borrower's credit
apptication or made uny false or misleading statement on Borrower's eyedit-application; (43 the death of Borrower or any
maker or gusrantor of the Noto; (B) Borrower fllua for bankruptey, or bankruptcy proceedings are {natituted against
Borrowers and not dismissed within glxty (60) calendur duys, wndor any provision of any siaiz or fedural bankruptoy law in
effect at the time of Aling; (8) Borrower mukes vh asslgnment for the benelt of Borrowora crestitors, becomes inselvent or
becomes unablo to moet Borrowars abligations generally aa they boacome due; {7) Boreowar furch r encumbers the Property or
suffors alten, clalm of llen or encumbrancs againat the Property, except auch llena or encumbrances wilch aresubordinate to
this Mortgage; (8) Borvower is in default or an action ls Med alleﬁlng o default under any credl: ins'rument or mortguge
evidencing or securing an obligation of Borrower with priority in rlght of payment over thie line of credie r’esizrlbod Inthe Note;
ar whose llon hus or appears to have any priority over the llen crented by this Mortgage; or whose Lep s or-appents to bo
secured by the Propertyor on which this Mortgage la a lien; or anyof Borrower's other creditors attempia t7 (= actunily does)
selze or obtaln o writ of attachmant agalnst the Property; (8) Borrower falls to keop any other cavenant eoseained in this
Mortgage and the Note not otherwlse specified in this Seetlon, ‘ ' ' '

b, Remedics {Including Freezaing the Line), Lender may, at [ta acle o;l;tion, upon the occurrence of an Event of Defruit,
freeze or terminate the line, and, roquire Borrower to make imunediate full repayment of the unpald princlipal batance of the
line togethor with acerued but unpaid Interest und other chiarges, “Freezing” the line means refusal to muke any further
advances against the line, IfLonder falls to make such paymont upon demand, Londor may institute foreclosure procesdings
or pursue any other remedy or remedies glven to Lender by inw or under this Mortgage and the Note, Lendar shall bo entitlod
to collect in sueh proceoding all expanses of forsclosure, iIncluding but not lhnited to, reasanablv attornoys' fees, and costa of
documenting svidence, abatracts and title roport. As additlonnl spacific protection, notwithstunding any other terin of thls
Mortguge, Lender, without decluring or asserting un Event of Default or lnvoking any-of its remedies pertaining to Events of
Defnult, tnuy Immedintely and without notice, frueze the line, npon the aceurrence of any ovent onumorated herein, Froezing
the Hne will not preciude Lender from subscquently oxerclaing any right or ramedy ant forth herein or in the Note. .

1D, Transferof Property ora Benoficlal Interost in Borvower, If uli or uny part of the Property or any interest in iy tssold
or transferred (or o beneficial intereat In Bocrowoer is sokd or transferred and-Borrower s not u notursd porsen) without
Lander's prior written consont, Lender may, at lts optlon, require immodiate payment in full of all sums sgoured by Lhis
Mortgage. Howover, thls aption shinll not be oxoraised by Leader If exorcise s prohibited by federal nw & of the dute of this
Mortduge.

ll, Lander oxareises this option, Lendoer shall give Borrowar uotice of nccoteration, This noticaahall rmvlda aperlodofnat
losy than 30 days from the dote the notice Is deliverad or maled within which Borrower.must pay ol slima secured by this
Mortguge. it Borrowor il to pny these sima prior to the expiration of this porind, Lendar may Invoke any remedies pormitied
by this Mortgago without further notice ar demurd on Borrowor, ‘

20, Rovolving Line of Cred!t Loan, This Mortgnge s given to secure n revolving eredit loan evidenced by the Note, This
Mortgnge shall secure not only presently oxisting Indebtedness undaer the Noto but alyo future advances, whether such
itvaneed ave ubligatory or to by mndo at the option of the Londor, or atherwisy, i ure made within 20 yoars from the date
heraof, to the same extont as if such future ndvincos wure mido on the date of tha oxeaution of thls Mortguge, nlthough there
may huno ndvance made st the time of executlon of thia Murtuﬁo and it honrh there muy bo no indabtednesd secured horsby
outstunding at the time any advance I8 made, The s of this Mortgogo shall bo vilid au to all Indebtednoas secnred hereby,
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