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MORTGAGE = 0‘65746‘5137

THIS MORTGAGE (“Security Instrument”’) Is given on APRIL 30 -
19 90 The morggngor is DONALD W. FRANKO, JR.., SINGLE NEV’FR MARRIED AND FLIZABFTH

A. MC GUIGMNI, SINGLE NEVER MARRIED

(**Barrower'), This Seereity lnstrument & given to METROPOLITAN FINANCIAL
MORTGAGE COXKSONATION . o
whieh iy argankeed ancleNlsdagiunder the lsws of . THE STATE DF MINNESO‘I‘A . .und whuscmldn.-ss Ib
85 EAST SEVENT:: PLACE-~ SUI".I.‘E 200 . p
ST. PAUL, MINNESCTH 55101- 2106 ‘ (‘\I.cndcr")
Rorrower owes Lender the principataumeof - N ‘
NINETY TWO THOUSAND FI GHT HUNDRED AND N0/100

Dollnes (VS5 92,800.00 ) This debt js cvidcn;cd by I}urrower 5 nou.
dutedd the snme date ns this Security Instrumint { ‘Note''), whiul: provides for monthly paymients, wuh the full debr, if not

pakd eartier, due and poyable on MAY -1 20085 Th:.sSccurity Instrumésit
secures to Lender: () the rc.puyment of the debt evideneed by the Note, with. lnlt.lcbl il ull rcncwx\ls. cxu.u:lom and

modifications; (b) the puyment of nif other sums, witl IPaerest, advanced under puragraph 7 to protect. the sceurlly of liiis'
Security Instrument; and (c) the, performanee of Bor vai's covenants and ngregments under this Security Instrupiin. mm'
the Note. For this purpose, Borrower does hereby morgogsygrant and convey (o Lcndcr the tollowing déscribed pr. pcﬂy_ .
located in COOK - County, 1h';ols ’
THE NORTH 20 FEET OF LOT 17 AND THZ SOUTH. 17 E‘EF'I‘ OF LOT. 18 IN- BL
1 IN ROBSON WEDDELL'S ADDITION TC Gss PARK A SUBDIVISION OF 'THE W §
694 FEET OF THE SOUTH WEST 1/4 OF SEULLION 18,,TOWNSHIP 39 NORTH,: :
RANGE 13 EAST OF THE. THIRD PRINCIPAL MFRL DIAN:,IN COOK CDUN’I‘Y, .
ILLINOIS. ; .

/"‘ . ) . . -
16-18-301-016-0000 - ¢

-

which has the address of 944 SOUTH MAPLE

[Street]

inpis 6 04 ' g g ! Y
. Hlinois lﬂ(l;'%wcl | ( ‘Properly Address'");

.tppurlcnnmes. rents, :oy'llucs, mmcral oxl and gus nghts nud prof‘ its, waler, righls and smqk uud all ﬁxtures now or heru\mr
a part of the property. All rt.pluwnu.m.s and additions shatl ulqo be covered by this bccuri:y lnstrumcm Allor the fun.aumg
is referred to in this Security Instrument as the *Property.”’ ‘
BORROWER COVENANTS that Borrower is: lawfully scised of 1lu. camu, hereby LOH\FL}‘Ed m)d hus thc right m_ .
mortgage, grunt @kl convey the Praperty and that the Propcrly is unehcumbered; éxcepl for. cm.umbrunr.t.s Df rctordr
Horrower warrants and will defend generally the title 1o the Property apainst nﬂ clnim'; and dcmnnds, sub}c-el ta anyi
cncumbrances of record.
THIS BECURITY INSTRUMLm combines uniform covcminlb I‘or natiannl us» und uon—unlf‘osm covcnnnu. wuh hmucd .
vaviatlons by jurisdiction 1o cnmmmc a uniform: scuuity msmnuem t.ovcring u.ni nmperly Co . '

N
sy,

ILLINOIS — —Singla Fomily = ZFNMATFHLME UNIFORM INSTRUMENT 7 0T -"""‘L"‘Fonﬁ"ﬁﬂ)‘ﬁ‘j‘mﬁ
@D, -BFUILY s, VAP ADNTGAGE TQAMS + 13101200 #100 » (01621778} ‘ e Amended 0/87:
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I Lender recquired mortgage sirunee us u conddition of making the loan seeured by this Securlty Bastrument, Borrower
shadl pay the premiums reguired 1o mndntuln the Insurance in effect untll such tme s the requireivent for the insrunee
terminntes in aecordance with Borrower's and Lender's written agreement or applleable law,

8. Inspection, Lender or its ngent may muke reasonnble entries upon und Inspections of the Property, Lender shall
give Borrower notlee at the tme of or prior to an nspection specifying remonnble cause for the inspeetion. .

9, Condemmmtion. "T'he proceeds of any nward or elainy for damoges, ditegt ok consequentinl, in connection with
any candempintion o other king of any part of the Property, or for conveyanee in lleu of condemnation, nre hereby
asstgned ungt shall be pakd to Lender, . ]

In the event of u total Wking of the Property, the proceeds shall be apphled 1o the sums secured by this Security
Enstrument, whether or not then due, with any excess puid to Borrower, tn the gvent of o partiol tiking of the Property,
unless Horrower und Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be redueced by
the smount of the proceeds multlplicd by the foltowing fraeton: (W) the wml wmount of the sums secured immedintely
before the tuking, divided by (b} the fair market vadue ol the Property inumediniely before the taking, Any balunce shall
be puid o Borrower. '

If the Property is abundoned by Dorrawer, or i, aiter notice by Lender to Borrower thet the condenor offers
to muke an wward or settle u claim tor dumeges, Borrower Talls 1 respond (o Lender within 30 days niver the date the
notice b glven, Lender Is muthorized 1o colleet and apply the proceeds, at Its option, cither 1o restormtlon or repair of the
Property or (o e swins seeured by chis Security ingtrament, whetlier or not e dise. ‘

Unless Lensiar and Barrower otherwise agree In weiting, uny application of proeeeds 1o principal shall not extend
ar pustpone the dus/dote ol the monthly puyments referred to I parugraphs 1 und 2 or chinge the amonnt of such paynisins,

10, Borrower ((No. Releused; Forbearnee By Faader Not u Walver, Extenston of the time for pryment or modification
ol wmortlzatlon of the st secured by this Security Instrument griamted by Lender 1o any successor in interest of Borrower
shill noi opernte to releznecnwe Hobitily of the origingd Borrower or Borrower's suceessors In nterest, Lentier shall not
be requlred to comimende procescings sgatnst any stccessor b faterest or refuse 10 extend thne Tor puyment or otherwise
madily amortization of the suzas #ooured by this Security fnstrument by renson of aay demand mincle by the original Borrower
or Borrower's successars o fntCrent, Any forbenrnnee by Lender In exercising any right or remedy shall not be & walver
of ar prechude the exerclse of auy right or remedy. .

L1, Succesaors wid Assigny Boam); Joint wnd Severnd Linbillty; Cosslgners. The covenants ahd ngreements of this
Security Instrument shall bind and bewctd the successors and nssigns of Lender und Borrower, subjeet to the provisions
ol parageaph 17, Horrower's eovennts andd syzicaments shiadl be jolnt and severnl. Any Borrower who cosslgns thls Security
Insteument but does not execaute the Noter (0) I8 co-signing this Sceurity Instrunsent only (o moriguge, grant und convey
that Borrower's interest In the Property undersbawesns of this Seeurlty Instrument; (b} is not personully oblignted 1o pay
the sums sceured by this Sceurity Insteumienty woed 223 ngrees (it Lender and any other Borrower may ugree to extend,
modify, forbewr or meke any accommadations with repard to the terms of this Seceurity lnstrument or the. Note without
thit Borrower's consent, ) . -

12. Loun Charges, 1 the lonn seeured by this Gecurtiy Instroment is subject 10 0 law which sets maximum loan
chineges, anck that hww s finally interpreted so that the imeredt or ather lonn-chavges colleetedt or to be colleeted In connection
with the loan exceed the permitted limits, then: (@) any sueh tsan chorge shall be redueed by the amount nevessary to
recduce the charge to the permdted limlt; and (b) uny sumis dlresety collected from Borrower which exceeded permitted
limits will be refunded to Borrower, Lender may choose to mnke 1%ds refund by réducing the principnl owed under the
Note or by making a direct payment to Borrower. Il a refund rediess principal, the reduction will be trented as o partial
prepayment withowt any prepaymient charge under the Note, : ' .

13, Legistution Affecting Lender’s Rights. [F enactment or expirutiop.af applicable lnws bus the effect of rendering
any provision of the Note or this Security Instrument unenforcenble accordini-«o ils terms, Lender, at its option, may
require Immedinte payment in full of all-sums securad by this Security Instrunjent end may voke any rémedivs.permitted
by paragraph 19, 11 Lencler exercises this option, Lender shalf tike the steps speefiizd i+ the second paragraph of paragraph 17,

14. Notlees, Any notice to Borrower provided for in this Security Inscramant shill e given' by deliveriiig 1t
or by mailing it by first class mail unless appllenble lnw requires use of another mieraod, The notlee shull be directed
1o the Property Address ar uny other address Borrower designates by notice 1o Leri==, Any notice to Lender shall
be glven by first cluss mail to Lender's address statet hereln or nny other acldress Londer deslpnates by notice to Borrower,
Any notice provided for in this Security Instrument shabl be deemed to have been givenity dorrower or Lender when
given as provided in this parsgroph, . i

15, Governing Law; Severahility, This Sceurity Instrument shall be governed by federal lav and-the lnw of the
jurisdiction in which the Property is located, In the event thut any provision or clause of this Geearisy Tnstrument or
the Note conflicts with appticatrle law, such conflict shall not affecr other provisions of this Sccreiry Insirument or
the Note which can be given effeet without the conflicting pravision. Ta this end the provisions of this Serarity Instrument
nnd the Note are declared 1o be-sevarable.. . o S S T WL

ta. Borrower's Copy. Borrower shall be given one conformued copy of the-Note and of this Seeariiy Instrument. = .

U1, Transfer of the Property or a Beneficlul Lnterest in Borrower. {1 all or any part: of the Property. or &myB
tnterest in it is sold or transferred {or if a beneficial interest in Borrower s sold or trapsferred and Borrower is not L
a natural person) without Lender’s prior writien. consent, Lender may, at its option, require immediute payment in g
Ml of all sums secured by this Security Instrument, However, this option shall not be.exercised by Lender if cxercise
is prohibited by federal taw as. of the date of this Security Instrument, e . m_

IT Lender exercises this option, Lender shall give Borrower notice of acceleration, The notiee shall provide o <]
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay. all
surs seeured by this Security Instrument. If Borrower fails 1o pay these sams. prior 10 thi-cxpiratibn of this period,

Lender may invoke any remedies permitted by this Sccurity Instrument without: further; natice or demiind on'Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions,: Borrower shall have the-right to have
enlorcement ol this Security Insttument discontinued at any time prior to the earlier ol (a) 5 days (or such other period
as applicable law may specily for reinstatement) before sale of-the Properly pursuant.to any power of sale contained
in this Security Instrwment; or (b) entry of ajudgment enforcing:this. Security {nstrument. Those conditions are: that
Borrower: (a) pays Lender all. sums which then:would be:due under this. Security :Instrument. and: the, Note had.-no
accelerntion occurred; (b} cures any default of any other covenants or ageeenmienls; (¢) pays-all. expenses incurred in
entorcing this Security Instrument, ineluding, but not.limited 10, reasonable. aitorneys“ fees;. and (d) takes such action .
as Lender may reasonably require to assure.that-the licn.of this:Security lnsirument;, Lender's:rights.inithe Broperty
and Borrower's obligation. to pay. the sums secured by. this Security Instnements shall: conlinug-anchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations. secured-hereby - shall remiain: fully effective
as it no.nceeleration bad ceeurred. -However, this.right to.relnstate shall-not:apply.:dn.the.ense.of aceeleraion under -

RS S

paragraphs 13 or 17, : e - ‘ . Sy
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