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MORTGAGE 9495619

THIS MORTGAGE (“Sccurity Instrument ) is givenon  APRIL 30
199¢ Themogagor sYUORY L.. SHAPIRO AHD LANA SHAPIRO, HUSBARD AND WITE

(**Borrower™"). This oo ity lnstrunent is given o0 ALLIED MORTGAGE CORPORATION
ITS SUCCESSOKRS N\ND/OR ASSIGNS .
which is organized and exisiiag under thelaws of THE STATE OF ILLINOIS - and whote addies
8600 W. BRYN MAWR AVENUE-SUITE 725-S
CHICAGO, ILLINOIS &0631 {"Lender™).
Borrower owes Lender the princiy 2% sum of :
TWO HONDRED FIFTY THOUSAND AND NOJ100

Dollas (U5 8 250,000.00 3. This deb is cvidenced by Borower™s no¢d
dated the same daie as this Secority Iastrum =nt { “Notc™ 3, n’ud- provides for monthly paymenis. with the full Seba., if ol
paid ecarlier, duc and payable on MAY 152020 . This Soourity luszmman?)
secures o Lender: () the sepayment of the deh/eidenoad by the Note, with inleresi. and ali renewals, evcnsions and &
modificatiens: (b} the pavment of all oiber sums, Witk Fitcrest, advanced under paragraph 7 to peotca the secustty of 1his @
Security Instrument; and {c) the performance of Boreorver's vovenants and agrecmenis under this Seourity Instrument and G'._
1he Note. For this purpose, Borsower does hereby mongap. prant and comver 10 Lender the following desasbod proposiy -
locaizet in COOK Couniv. BEnois:
LOT 14 (EXCEPT THE MNORTE 15 FEET THI:REOF) AND LOT 15 {(EXCEPT
THE SOUTH 28 FPEET THEREOF]) IN BLOCK 4 IX ERNEST H. XLODE'S
TOWERS SUBDIVISION, BEING A SUBDIVISICH OF PART OF THE EAST 1/2
OF THE NORTHWEST 1/4 OF SECTION 33, TOWXSLIP. 41 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN (COSK COUNTY, ILLINOIS.

90196954

10-332-108-035

/;,
which has the address of 6926 NORTH LOREL AVENUE SKOKIE 2 .

1Sereet] [ L&Y

P 60077 a .
Aad z
Minois 1Zin Codel {(““Propenty Address™ i
TOGETHER WiITH all the improveracmis now or hereafler crecied on the propeniy, and ail cascments, righis.
appunenances, reats, royaliics. mincral. o1 and gas rights and profizs, nater richis and sock and afl fiviures now of hercafier
a part of the properiy. All replacements and additions shalf also be covered by this Secunity Instrument. Adl of the foscgoing
is referred 10 iIn this Secunity Insirument as ihe “'Propeny.™
BORROWER COVENANTS 1hat Borrowner is fawfully scised of 1he esiaic bereky comared and has the nighs 1@
morigage. erant and convey the Properiy and ihat the Propersy is anencumbered. excep for encumbrances of revord.
Borrower warrantls and will defand generally the sitic 10 she Propenty against all daans agdxdcm.znd‘ subjess 1o =ny
encumbrances of record.
THIS SECURITY INSTRUMENT combines unifenmn covenanis for nanional lihn-nqib vovenants wih Emrad
wa:7atians by jurisdiciion o constiiuic a pniform scourity insirument cmcr?; Pr 3

ILLINOIS —Smgle Farmuly — FNMAFHLMC UNIFORM INSTRUMENT -‘é\}, ;5 Foun 3554 1283
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1.  Paxment of Princpa? and Interest; Prepayovent and Late Charges. Bormower <21l proeagiy payv nhen doc ihe
principal of and intersa on the debt evidenced by the Nete and any prepayment and lxic charges duc under 1he Nowe.

2.  Funds for Taxes and Insurance. Subject 1o applicable law or 10 2 written nanver by Lender. Borzoacr shall
pay to Lender on she day monthly pavments are duc under 1the Note, unid 1he Noite is paid in full. a sum ¢Funds™)
equal 10 enewelfth of: {2} vearly 1axes and assessments which may atzain prioniy over this Sccuniny Instrumen: th) yeashv
leaschold pavments or ground rents en the Properniy, if any: (c) \wh hazard insurance prermiums; and {4y veasiv mITRre
insurance premiums, if 2ny. These items are called ““escrow itams.” Lender may csiimat? the Funds duce on the badc of
current daia and reasonabic csiimates of future cscrow items.

The Funds shall be heid in an institution the deposils or accounts of which ase insuersd or guarariced by 2 Jaderal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the osron stams.
Lender may not charge for hoiding and apphing the Fonds, analhvzing the account or verifaing the osmow oms. unioss
Lender pays Boirower inicrest on the Funds and apphicabie law permits Lender 10 make such a charee. A charpe assessed
by Lender in connection with Borrower™s entering into this Sequrity Instrument io pay the cost of an indopendani tan roposiing
service shall not be a charge for purposes of the preceding sentence. Borrower and Lendsr may 2gree i wrining thai inissest
shall be paid on the Funds. Unless an agreement is made or applicable law sequirss intcredt 1o be paid, Lander shadl nos
be required o pay Borrower apy interest or carnings on the Funds. Lender shall give to Bormower., anthous charge, 2n
annual accounting of 1the Funds showing <rediis and debits 1o the Funds and the purpose for which cach debit to the Funds
was made. The Funds are pledged as additional secuniiy for the sems sccured by ihis Socurnity Insinsmen:.

1f the amouni of the Funds held by Lender, teecther with the fuiure monihiy pasments of Funds pavabic poior
1o the due dates of the escrow items, shall exceed the amoum required 1o pay the oscronw iiems when due. the oveess shall
be, at Borrowe: s vption. cither prompily repaid 1o Borrower or oredited 1o Borrower on monthly paymenis of Funds.
17 the amouni o! 182 Funds hdd by Lender is not suffident 10 p2y the escrow items when due, Bortower shall pay 1o
[ ender any amovil n~cessany 10 make up the deficiency in one or mors paymenis as required by Lzonder.

Upon payvmsat 74 full of al! sums sccured by this Sccuriiy Insirument. Leader shall prempily refund 10 Bosmoner
any Funds held by Leride . 1€ under paragraph 19 the Properiy s s0ld or acguired by Leader, Lender shall appiv. no
Iater thar immadiately ;<377 10 the saic of the Propeny or iis acquisition by Lender. any Funds heid by Eonder a1 the
timne of application as a ¢reui? 2eainst the sums secured by this Secuniy Instrumeni.

3. Agppiication of Puyvrents. Unless applicable law provides othorwise, all pavmenis recenved by Lender wnder
paragraphs 1 and 2 shall be applied: first. 10 late charges duc under the Note: sccond, 1o prepaymeni charges dog ender
the Notc; third. io amounts puasable snder paragraph 2; founth, to interest duz: a2nd lasi, 10 prindpal doe.

4. Charges: Licas. Borrowe stzll pay all taxes, assessmenis. charges. fincs and impositions aninbuizble fo he
Property which may afain priority over #1ns Security Insirumeni, and leaschold payments or ground romls, if any. Berroney
shall pay these obligations in the mannsr prooaded in paragraph 2, or if not paid in that manner, Borsower shail pay them
on time directly 10 the person owed paymn nt. gorrower shall prompily fumish to Lender all notices of amounts 0 be
paid under this paragraph. I Borrower make iy pavments directly. Borrower shalf prompily furaish 1o Leader secaipin
cvidenang the pavments.

Borrower shall prompih discharge any lieiy » b'ch has priority over this Sccurity Instrument unless Botrowner: (23
agrees in wriling 1o the pavment of 1he obligation sicured by the litn in 2 manner accepiabie 10 Lender: (B) coniesis in
good faith the fien by, or defends agzinst enforcement of 1hoiicn in, Iegal proceedings which in the Lender™s opinion opemale
1o prevent the enforvement of the lien or lorfeiture of 2ny pan of the Propeniy; or (¢} socures from the holder of the
lien an agreement satisfactory 1o Lender subordinanag the sic 10 shis Security Instrument. IF Lender determines that any
pari of the Property is subject to a hen which may atiain prosiry 2ver this Security Instrumen:. Lender may give Bommoner
a notice identifying the Yen. Borrower shall satisiy the licn or (k7 one or more of the aaions set forth above nithin G
days of the giving of notice.

3. Hazard Insurance. Borrower shall keep ithe improvemenis aow existing o7 herealfier ereciad on the Propeny

insured against loss by fire. hazards included within the ierm “exienden o crage™ and any other hazards for which Londer
rcqr.nrsmsmanc: This insurance shali be maintained in the amounts 2na for thoperiods that Lender requires. The insurance
cartizr proniding the insarance shail be chosen by Borrower subject 10 Lendir’s apnro\-al which shall not be unrczsonabiy
withheld.
Al insurance pohices and rencwals shall be accepiable to Lender and shall msivle a standard monieace claose. Lender
shall have the right 10 hold the policies and rencwals. If Lender requires, Borrower xii2lc yrompily give 10 Lender all recsipis
of paid premiums and rencwal notices. In the cvent of joss. Borsower shali give proici: motice to ihe insurance carier
and Lender. Lender may make proof of loss if not made prompxiy by Bormower.

Uniess Lender and Borrower otherwise agree in writing, insnrance proceods shall & 2 pplied 10 restorasion or repoir
of the Property damaged. if the resioration or sepair is cconomically {casible and Lender™s seoumy is not kessened. 1 she
TESI0TAlON OT TCpaAir is nol cconomically feasibie or Lender™s securiny wonld be fessened. the insuranoe prooceds shall be
applied to the sums secured by this Sccurity Instrument, whether o1 not then due, with any excost 735d 1o Borrower. W
Borrower abandons the Property, or dees not answer within 30 dass a nolioe from Lender that the anorance carrier has
offcred 1o seitle a daim, thes Lender may collect the insurance proceeds. Lender may use ihe prooeeds 10 ) opair o7 so8iore
the Propetty or 1o pay sumns secured by this Securiiy Instrument, whether or act then doue. The 30-day piaoxd will begin
when the notice is ghven.

Unless Lender and Bormrower otherwise agree in wiiling. any application of proceeds 1o prnapal shall 0ol cxiond
or postpone the due date of the monthly peyments referied 10 in parsgraphs | and 2 or chanee ihe amount of the paymenls.
{if under paragraph 19 the Property is acguired by Lender, Borrower’s right 10 any insurance policics and proceeds resuliing
from damage to the Propeniy prior <o the acguisition shall pass 10 Lender (o ihe exient of the sums secured by ihis Secwrity
Instrument immediaely prior 10 ihe acguisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shail no: desirov, damare or subsangaiiy
change the Property. allow 1the Propenty 10 deterioraie or commit wasie. If this Secunmiy Instsnument 35 on = feasehold,
Borrcwer shall comply with ithe provisions of the icase. and il Borrower aoquires fec title to the Properiy. the keasehold
and fee titie shall not merge unless Lender agress to the merger in whniling.

7. Protection of Lender’s Righis in the Property: Morngape Insurance. If Borrower fails 10 poform the occvenanis
and agreemenis contained in this Sccurity Instrument. or there is 2 iegal proceeding that may signiizamiy aifea Lendor’s
rights In the Properiy {such as a proceeding in banksupicy. jprobate, for condemnation or 1o enforce lans or regulanons).
then Lender may d6 and pay for swhatcver is Necessany 1o prolect the vajue of ihe Properzy and Lender™s sighis tn the
Properiv. Lender's actions may include paving any sums socured by a len which has prioriiy over ihis Sccurity Instrumemni.
appearing in conr:, paving scasonable antomeys” fecs and enlering on the Properiy 10 make repairs. Adthough Londer may
take action under this pamgraph 7. Lender docs not have to do so.

Aay amounts disbursed by Lender under this paragraph 7 shall beocome additional debt of Bosrowey socured by
this Security instrument. Unless Borrowsr and Lender agree (0 other 1erms of pavment, these amounts shall bear interest
from the date of disbursement a1 ihe Noie ratc and shall be payable, with inicress. upon noitice from Leader 10 Bostoner

requesting pavmeni.

$9096706
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