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THIS MORTGAGE (“Security Lnstrument™) is given on Aprii 23

19 90 . Thewrigugoris  Lawrence M, Pawola and Patrlcia A. Pawola, his wife
("Ilorrowcr") This Security [Instrumentis given 1o Flrsi: Pederal Savings -

am Loan Associetiza of Des Plaines  which Is organized'and éxlslmg
under the laws of (the Unlted States of America , el whose nddrcss is M Iee Slrccl Dey P(Inillrcs. ‘l’l 604))16
© {"Lender”
Horrower owes Lemdersivosineipsl sumof  One Hundred Five Thousand and. no/ 00
Dollars (U.S. § 105,000.00 . ) Thisdebtis cvidnnccd by Burchr 8 nntc
dnted Lhe snme date ax this Seedar’ty Instrument (*Note™), whicin provides for monthly pnyments, with the full deb, i pot
paid earlier, due and payable on May 1, 2005 .This Sequrity Insirument
secures to Lender: {n) the repuyment-al the debt evidenced by the Note, with lmcreat. and, all renewals, extensions nnd
modiflentions; (b) the paymsat of ol atiie-sums, with interest, aglvanced under paragraph 7 to proteet the security of this
Scuurity Instrument; and (¢) the perforrinnce of Borrower's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower dues Jaereby mortgage, grool and convey to,Lender !he ru!lowing desorlbcd property .

located in Cook ' r L County, il

'

Lot 17 Ln Block 2 in George Gauntlet:'s r'faum:r'y CIub Addition to Park Rid e 1n the-”
North 1/2 of Section 26, Township 41 Nc¢rth, Range 12 East of’ the Thlrd Pr nchal “
Meridian, in Cook County, Illinois. , - e

Permanent Index Number: 09-26-’104-01240000 ‘

which hﬁs the nddress of 1122 Austin
|Strast)

i : 60068. . _ "Pro rt Addr s "
inois p Cote) - ( pe Y, ass )

TOGETHER WrTit all thee impmw.mum now or hercuﬁt.r t.rccu.d on the prapcrty. und ult cusn,mcnl-;. nghts.
nppurtenances, rents, royaltics, minernl, oil and gos rights and profits; water rights and sfotk und'all ﬁxmrt-s now or.
herealter a purt of the property, All replacements und sdditions shull also be covered by ‘this Sccurny lns!rumcn! Al nf the"
foregaing is referred 10 in this Security Instrument as the “Property.” )

BORROWER COVENANTS that Borrower is lawfully seised or the: esmlc‘ hcreby conveyed nnd has thc nght 10 .
mortgage, grant and convey the Property nnd. that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 thc Propcrly agahll‘-t all: oinlms :md demands, subjcct 10 nny- _
encumbrances of rccord

T SECURITY Nsmumcm combings uniform wvenants fo( nu;mnni use and non umfon'n covcnnms wuh- o
lienited vnrmllum by jurisdiction to canstitute a uniform «u,cumy imtrumcnt cavcring real propcrty S -

ILLINOIS—Single Family—FNMA/FHLME UNIFORM INSTRUMENT ~ © = " ° o Form 3014 :z/aa :

Foun 1878 ; ‘ Bront Lnkuu Bminesu Fonnu Ina, o
‘ ' ) wammns-thhmmamaum o
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UNOFFICIAL GORY o

iF Lender required morignge insorange az o condition of making the loun secured by thisiSecurity Instroment,
Norrower shall pay the premlums required 1o mnintain the insurance in offect until such tme ns the requiremont for the”
insirance termitates inaecordanee with Hoprower's nnd Lender's writton agreement or upplicable law.

8, Imapection,  Lender or its agent may make rensonuble entries upos: and inipectlons of-the Peaperty, Lender
shad) give Borrower notiee al the ime of or prior to an inspeetion specilying rensonable couse for the inspection,

9. Condemnntlon.  The procecds of nny awnrd or clubin for dampgos, direct or comseguential, In connection with
Ay condemnation or other wking of any paet of the Property, ar for ennveynnce in leu of condemnation, are hereby
ussigoaedd wnd shindl be puid to Lender, .

(n the event of w 1otal toking of the Property, the proceeds sholl be wpplied to the sums seoured by This Sceurity
Instrument, whetfier or not then due, with any excess paid 10 Borrower. En the avent of i partial tnking of the Property,
unless Bocrower and Lender otherwise agres In writing, the suma secured by this Sceurity Instrument shall be reduced by
the nmount of the proceeds multiplicd by the following fraction: () the total aount of the sums seered immedimely’
before the tuking, divided by (b) the luir muarket value of the Property immedintely before the taking, Any bulance shnll be
puid ta Borrower.

IF the Property is ubandoned by Dorcower, or if, after notice by Lender to Borrower thut the condemnor offers o
winke an award or4citie n clobm for dpmages, Borrower fidls to respond to Londer within 30 days afier the date the notice v
given, Leader isauitarized to colleet and npply the procewds, ot ity option, elthor te restoration or repoir of the Property or
to the sums secviresd Py chis Securlty Insteument, whether or nol then due,

Untess Lendderand) Dorrower otherwise ngree In writing, any application of proceeds to prineipal shinll nos extend or
postpone tie due date v Yae monthly pnyments referred to in paragraphs 1 and 2 or chinge tho nmowit of such payments.

10, Borenwer 2t g2stonsed; Forbenrance Hy Lender Not a Walver,  Extonsion of the thine for payiment or
mpodiftention of mmortizaticon wUihe sums seourcd by 1his Securlty Insirument granted: by Lendor 1o any suceeseor in
interest of Berrower shall not «perate to relense the Nabllity of tha original Borvowar or Borrowar's sucecasors in interest,
Lender shall not be requires teledmmence procecdings ngainst any sugeeasor in intorest.or, refuse 10 -vxtend e for
prymant or utheewise modify smedization of the sums secured by this Security Instroment by renson el any demum made
by the originul Borrower or Horrower'ssuecessors in interest, Any forbenrinee by Lender fn excreising wny right or remady
shall nat be w waiver of or preclude the wrersse of any right or remedy.

11, Sucecessory und Assigos Bowady Izt and Soveral Liwbility; Cosiners,  The covenants'and ngreements off
this Security [nstenment shall bind and benell the sueeessors und asslgns of Lender and Boarrower, subject to the provisions
of paragraph 17. Borrowes's covenants und agrswnents shall be jolnt ahd several. Any Borrower who co-signs this Securlty
Instrugaent hut does not exeeate the Note: (o) I8 eossigning this Seeurity lnstraoment only W morignge, grant snd convey,
thut Borrawer's interest in the Property under the 1aen s of this Scenrity Tnstrument; (b} is not personally obligated 1o pay’
the sums sceured by this Security Instrument; and (€ egrees thi Lendor and nny other Borrower may ugree 1o exiend,
modlity, torbear ar make any sccommodntions with repurd to the terms of this Security Instrument or the Note without-
that Barrower's consent, ' -

12, Loan Charges, 1 the lonn secured by this Securitv-lnstrmnens is subject to u Inw which sets mnximum loan
charges, und that taw is fnally interpreted so thut the intelest or ather loan ¢harges colleeted or 10 be collecied in
connection with the loun exeeed the permitted limits, then: (8) any such loan charge shall be reduced by the amoung:
necessary o ceduee the chnege to the permitied iy and () any wuris sirendy collected from Borrawer which excecded
permitted imits will be refunded to Horrower, Lender may chuose to/piake this rafund: by reducing the principat owesd
under the Note or by muking u direct pnyment to Borrower, I a refund Cedaees principnl,. the resduction will be treoted ns o,
purtinl prepayment without any prepayment churge under the Motes - 07 ‘ . o . '

13, Legislation Affecting Lender's Rights, If ennciment or eaplinticn of applicable lows hus the effect of .
rendering nny provision of the Note or this Security Instrument unenforcenble necording 10 ity terms, Londer, neits optlon,
may require immediite poynent o full of ull sums secured by this Sesurity Testzument and may invoke iy remedics
permitied by paragraph 19, [T Lender exercises this option, Lender shall take thesteni spceifled in the second paragraph of
pavagraph 7. ‘

14, Notices.  Any notice to Borrawer provided far in this Security Instrument'shiall be given by delivering it or by
mailing it by first eluss mail unless applicable lnw requires use of anather methnd, The notice shall be directed (o the
Property Address or any other address Borrower designates by natice 10 Lender, Any notice to Lender shall be given by
first clnss mail 1o Lender's address stated herein or uny other addeess Lender designutes by notic: ta 3orrower. Any notice
provided tar in this Security Instrumeni shall be deemed to have been glven to Borrower or Lender v f20 given as provided
in this paragraph.’ : o Ve SO

15. Governing Loaw; Severability,  This Sceurity Instrument shal] be governed by federal luwand the law of the
jurisdiction in which the Property is loenled. In the event thal uny provision or clause of this Security-dnsirument or'the
Nate conllicts with applicable lrw, such confliet shall not affeet other provisions of this Sécurity Instrumitior' the Note
which can be given effect without the conflicting provisio, ‘To this end the provisions of this Seeurity Instrumesit and the'
Mote are declared 1o be severable. I [ )

16. Borrower's Copy. Borrower shall be given one conformedd copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a oneficinl Interest in Borrower, . I all or any. part of the. Propecty or any
interest in it is sold or transferred {or it & beaeficind intorest in Borrower Is sold.or trapsferred and Borrower is not a natural
person) without Lender's prior writlen consent, Lender may, at its aption, require. immedisie paymentin full.of sl sums
sceured by this Security Tnstrument. However, this option shall not. be exercised by Lender if exercise is:prohibited by
federal kaw as of the date of this Security Instrument, e e e i,

- 1fLender exercises this option, Lender shall give Barrower notice of scceleration. The natice skall pravide a periodd
af not less than 30 days from the date the notice is delivered or mmiled within which Borrewer musi pay.all sums secured by
this Security lustrusnent. [ Barcower fuils to pay Lhese sums prior to the expiration of this period, Leridér may invoke sny
rermedies permitted by this Secucity Instrument without Tfurther notice or demand on Borrower., . ... ., .

-18, Borrower's Right to Reinstate.  If Borrower meets cortain conditions, Borrower shall, have:the right.t0 have
enforcement of this Security Instrument disconlinued at any. time prive (o the earlier-ofi (u) .5 days (or sueh gther period as
applicable law may specify for reinstalement) belose sale of the Praperty pursiant to any power of salé.contained in.this
Security Instrument; or (b) eniry of a judgment enforcing this-Security Instrument, Thase conditions ure thal Borrower:
{a) pays Lender all sums which then would be due under. this Security  Iustrument pid, the Note, had. nod_nccelerntion
oceurred; (b cures any defpult of any. other covenants or agreements; (c) pays sil.expenses incurred, in enforciig this
S¢eusity {nstrument, ingluding, but not limited 10, reasonuble stiorneys’ fees; and (d} tukes. such:action ns. Lender muy
reasanably require 10 assure that the lien of this Security [natrument, Lendge’s, rights.in the Property.and Borrower's
obligalion to pay the sums.secured by this Security Instrument shall continue unchanged, Upon; reinstatement. by.
Barrower, this. Security Instrument and the obligations sccured hereby.shaill remain Lully.effgetive as if no.nceeleration had'

occurredl. However, this right to reinstate shall not upply in the case of acceleration under paragraphs 13 or 7.
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