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{X7] i box is checked, this morigage secures future advances.

THIS MORTGAGE is made this  307H day of  apRitL 19 ao ., between the Mortgagor,
DAVID SLAVIN, AND IRIS SLAVIN  HIS WIFE IN JOINT TENANCY

(herein "Borfower™), and Morlgagee HgUSEHOLD F INANCE CORPORATION_ {11 )
a corporation organized and existing under the laws of  DE | AWARE whose address Is

8608-10 GOLF RO, GOLFWOOD PLAZA, DES PLAINES, L 60016
(hereln " Lender®;.

The following paragraph preceded by a checked box Is applicable.

WHEPLZAS, Borrower is indebted to Lender in the principel sum of § ,
evidenced by SBorcower’s Loan Agreement dated snd any exiensions or renewals thereof
(including those prirsuant to any Renegoliable Rate Agreement) (heréln "Note*), providing for monthly Installmenis of
principal and interess, ¥ icluding any adjustments 1o the amount of payments or the contract rate il thai rate is varlable,
with the balance of the *ad bledness, if not sooner paid, due and payable on '

WHEREAS, Borrower 15, indebled to Lender in the principal sum of $ 1, 800,00 . or so much thereol
as may be advanced pursuani it Borrower’s Revolving Loan Agreemenl dated aprit 30, 18890 and
extensions and renewals thereoi therein "Note"), providing for monthly installmenis, and inlerest et the rale and under
the terms specified in the Note, includirg sny adjustments in the interest rate if that rate is variable, and providing lor 8
credit limit stated in the principel sum »0ove and an initia) advance ol $ 1,800, 00 :

TO SECURE to Lender the repa:ment of (1} the indebledness evidenced by the Note, with interest thereon,
including any increases if the contract rate is varieble; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sumns, with interest therern,)advanced in accordance herewith to profect the security of this
Mortgage; and (4) the performence ol the covenza’s and agreements of Borrower herein contalned, Borrower does
hereby rnortgage, grent and convey to Lender shd _ender’s successors and asslgns the following described property
{ocated in the County of cook - State of Illinais:

FARCEL 1: UNIT 1696 TOGETHER WiTH AN UNPIVIDED 17.92 PER
CENT INTEREST tN THE COMMON ELEMENTS INIG 0AK
CONDOMINIUM AS DEL INEATED AND DEF INED IN714E) DECLARATION
RECOGRDED aS DOCUMENT NUMBER 24228270. IN NOSHAFAST 1/4
OF SECTION 25 AND 26, TOWNSHIP 42 NORTH, RANGE 2, EAST
OF THE THIRD PRINC!PAL MERI!DIAN, !N COOK COUSNtY,
ILLINDIS,

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE
BENEFIT OF PARCEL 1 AS DEFINED AND SET FORTH IN DOCWMING
RECODRDED AS NUMBER 2404Q627.
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TOGETHER with all the improvements now or hereafter erecled on the property, and ell essements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a pert of the property covered by this Morigage;
and all of the foregoing, together with said property (or the leasehold estate if this Mortgege is on & leasehoid) are
hereinaiter referred to as the *Property.”

Borrower covensnis that Borrower is lawfully seised of the estale hereby conveyed and hss the right to mortgage,
grant and convey the Property, snd that the property is unencumbered, except for encumbrances of record. Borrower
covenants thel Borrower warrants and will defend generaily the fitle to the Property ageinst sll claims and demands,
subject 10 encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigsge secures all paymenis of principsl and
interest due on a variable rate loan. The confracl rate of inlerest snd payment amounts may be subject to change 8s
provided in the Note. Borrowers shall promplly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on
the day monthly payments of principal and interest are paysble under the Note, until the Note is psid in full, 2 sum
{herein "Funds™) equal to one-twelith of the vearly taxes and assessments (including condominium and planned unit
development assessments, if any) which may aliein priority over this Mortgage and ground remis on the Propersty, if any,
plius one-twelfth of yearly premium instaliments for hazerd insurance, plus one-twelfth of yearly premium instaliments
for mortgage insurance, if any, all as ressonably estimated initially and from time to time by Lender on the basis of
assessments anr, vills and reasonable estimates thereof. Borrower shall not be obligated 1o make such payments of Funds
to Lender to«ho~xienl that Borrower makes such payments to the holder of & prior morigage or deed of trust if such
holder is an lnstiviiional lender,

If Borrower pay. Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
Insured or guaranfecs t,.a Federal or state agency (including Lender if Lender Is such an institution}. Lender shall apply
the Funds 10 pay saiZ {s.ec. assessments, insurance premiums and ground rents. Lender msy not charge tor so holding
and applying the Funds, (n2'yzing said account or verifying and compiling sald assessments and bills, unless Lender pays
Borrower inlerest on the Fy.aoz and applicable law permits Lender to make such a charge. Borrower and Lender may
agree in wriling at the time ~f :xecution of this Morigsge that interest on the Funds shel! be paid to Borrower, snd
unless such agreement is maae o7 applicable law requires such interest to be paid, Lender shall not be required 1o pay
Borrower any inlerest or earnings op-the Funds. Lender shali give to Borrower, without cherge, an annua) sccounting of
the Funds showing credits and debits .o the Funds and the purpose jor which each debit to the Funds was made. The
Funds are piedged as additional securit; for the sums secured by this Mortgage. :

If the amount of the Funds held by Leriaey, together with the future monthly instaliments of Funds psyable prior fo
the due dales of taxes, assessments, insurance premiums and ground rents, shali exceed the amount required 10 pay said
laxes, assessments, Insurance premiums anu ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or crediies ‘o Borrower on monthly installments of Funds. If the amount! of the
Funds held by Lender shall not be sufficlent 1o pay (pies, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay to Lender any amount neczssary 1o make up the deficiency in one or more payments as Lender

may require.

Upon payment in full of 8l sums secured by this Mo igag?, Lender shall prompily rejund to Borrower any {unds held
by Lender. If under paragraph 17 hereof the Property is-co'2-or the Properly is otherwise acquired by Lender, Lender
shall apply, no leter then immediately prior to the sale of {he Propefty or ils acquisition by Lender, any Funds held by
Lender at the time of applicaiion as a credit against the sums s.cured by this Morigage.

3. Application of Payments. All payments received by Lerdw under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amounis paysble to Lerue. by Borrower under paragraph 2 hereof, then to

- interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borr_wer shall perform all of Borrower’s obligations
under any morigage, deedt of trust or other security agreement with a j«en which has priority over this Mortgsge,

. including Borrower’s covenants to make psyments when due. Borrowue sheil pay or csuse 1o be psid aff taxes,
assessmenis and other charges, fines and tmpositions attributable to the Proprity which may atlain g8 priority over this

Mortg:{ge. and leasehold payments or ground rents, if any.
S. Hazard Insurance. Borrower shall keep the improvements now exisling <r *ereafter erecled on the Properly

insured agsinst foss by fire, hazsrds included within the term “extended coverage,” i) such other hazards as Lender
may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. Al} insurance policies snd rescials thereof shall be in »
form acceplable to Lender and shall include a standard morigage clause in favor of and in a jorr ) acceptable to Lender.
Lender shall have the right (o hold the policies and renewals thereof, subject to the terms of auy 5)n~gage, deed of trusi
or other securlty agreement with a fien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Leryr, may meake proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower foils (0 respond o Lender within 30 days..rom the date
notice is malled by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance venefits, Lender
Is suthorized to collect and apply the insurance proceeds at Lender's option either to restoration or repeir of the Property
or to the sums secured by this Moriage.

6. Preservation and Maintenance of Property; Leascholds; Condomintums; Planned Unlt Developments.
Borrower shall keep the Property in good repsir and shell not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if 1his Morigage is on a leasehaid. If this Morigage ison a
unit in 8 condominium or a planned unii deveiopment, Borrower shall perform all of Borrower’s otfligations under the
decleration or covenants cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower falls to perform the covensnis and sgreements conlained in this
Mortgage, or if eny action or proceeding is commenced which malerislly affects Lender’s inferest in the Properly, then
Lender, at Lender’s option, upon notice 1o Borrower, may make such appearances, disburse such sums, Including
reasonsble attorneys’ fees, and take stich action as Is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursusnt 10 this paragreph 7, with interest thereon, at the contrect rate, shall
become additional indebiedness of Borrower secured by this Morigage. Uniess Borrower and Lender agree to other
terms of payment, such amounts sha)l be peysbie upon notice fromn Lender 10 Borrower requesting psyment thereol.
Nothing conlained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may teke or cause to be made ressonable eniries upon and Inspections of the Property,
provided that Lender shal) give Borrower notice prior 1o any such inspection specifying reasonable cause therefor related

to Lender’s interest in the Property.
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9, Condemnation. The proceeds of any award or clalm ior damages, direct or consequentlial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in leu of condemnalion, are hereby
assigned and shall be pald to Lender, subject 1o the terms of any mortgage, deed ol trust or other securily agreemenl
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modificetion of amortization of the sums secured by this Mortgage grenied by Lender to any stccessor in intercst of
Borrower shall not operale to release, In any manner, the lisbliity of the originel Bosrrower end Borrower's successors in
interest. Lender shall not be required to commence proceedings against such successor or reluse to extend time for
payment or otherwise modily amortization of the sums secured by this Martgage by reason of any demend maede by the
original Borrower and Borrower's successors in interest. Any forbearence by Lender in exercising eny righl or remedy
hereunder, or otherwise aiforded by applicable law, shall not be & walver of or preclude the exercise ol any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shail inure to, the respeclive successors and essigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements ol Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, bul does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally Yiat'e on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree lo exten.d, modily, forbear, or make any other accommodations with regard to the terms of this Mortgege or
the Nole without %l Borrower’s consent and without releasing thal Borrower or modifying this Morlgage as to that
Borrower's interest 'a the Properiy.

12. Notice. Excepd /Gt any notice required under applicable law to be given in another manner, {a) any nolice to
Borrower provided ¢ i _this Morlgage shall be given by delivering it or by mailing such notlce by certilied mail
addressed to Borrower at /(e Property Address or at such other address as Borrower may designate by notice 1o Lender
as provided herein, and (b 2:iy motice to Lender shall be given by certilied mail 10 Lender’s address stated herein or to
such olher address as Lender raay designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deemed to have-Ueen given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severabili’y. The stale and local laws applicable lo this Morlgage shell be the laws of the
jurisdiction in which the Property i lrcoied. The toregoing sentence shall not limit the applicebility of Federal law to
this Morlgege. In the event that any prevision or clause of this Mortgage or the Note conilicts with applicable law, such
conllict shall not allect other provisions o’ this Morigege or the Note which can be given eifect without the conflicting
provision, and to this end the provisions of this Mortgage snd the Note are declsred to be severable. As used herein,
"costs,” "expenses” and “atiorneys’ fees™ Inc'ua» all sums to the extent nol prohibited by applicable law or limiled

herein.
14. Borrower's Copy. Borrower shall be Jurnisiir 8 conformed copy of the Note and ol this Mortgage at the time

ol execution or alter recordation hereof.

t5. Rehabllitation Loan Agreement. Borrower shall fulfiit all of Borrower's obligations under eny home
rehebilitetion, improvement, repair, or other loan agieem:nt which Borrower enters inlo with Lender. Lender, at
Lender’s oplion, may require Borrower 1o execute and delives-to Lender, in a form accepiable (o Lender, an assignment
ol any rights, claims or defenses which Borrower may hav2 s einst parties who supply labor, materials or services In
connection wilh improvemenis made to the Property.

16. Transier of the Property. If Borrower seils or transfers #iior sny parl ol the Property or an Interest thereln,
exciuding {a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) a transfer by devise, descent, or by
nperation of law upon the death of a joint tenant, (c) the granl ci eay leaschold interest of three years or less nol
containing an option to purchase, (i) the creatlon of a purchase mone,securlty interest for houschold appliances, (e) a
transier to a relalive resuiting from the death of a Borrower, (1) a transfer '«heie the spouse or children ol the Borrower
become an owner ol the property, (g) a transler resulting from a decree of d'ssolution of marriage, legal separation
agreement, or from an incidenial property setilement agreement, by whicn ‘n~-spouse ol the Borrower becomes an
owner of the property, (h) a transfer into an inler vivos trust in which the Borowaer is and remains a beneficiary and
which does not relsle 1o & iransfer of rights of occupency In the properiy, or Y1) uny other transfer or disposition
described in regulations prescribed by the Federal Home Loan Bank Board, Boriviwer shall csuse to be submitted
information required by Lender to evaluste the transieree as if a8 new loan were being mrde 1o the transferce. Borrower
will continue to be obligated under the Note and this Mortgage unless Lender releases B ower in writing.

If Lender does not agree to such sale or transier, Lender may declare all of the sums securcd by this Morigage 1o be
immediately due and payable. 1t Lender exercises such option to accelerale, Lender shal rniil Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shall provide & pertod of not izss e 30 days from the
date the notice is mailed or delivgred within which Borrower may pay the sums declared due. «f Dorcower falls to pay
such sums prior to the expiration of such period, Lender may, without further notice or demant ~p-Borrower, invoke

any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as fotlows:

1. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any
covenant or agreement ol Borrower in this Morigage, including the covenants 10 pay when due any sums
secured by this Mortgage, Lender prior 10 acceleration shall give notice to Borrower as provided in
he breach; (2) the action required to cure such breach; (3) a date, not less

paragraph 12 hereof specifying: (1) t
than 10 days {rom the date the notice is mailed to Borrower, by which such bresch must be cured; and (1)

that failure to cure such breach on or before the date specified in the notice may resuit in acceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property, The notice shall
further inform Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defaull or any other delense of Borrower to acceleration and foseclosure. 1
the breach is not cured on or before the date specilied in the notice, Lender, 8t Lender’s option, may deciare
aill of the sums secured by this Mortgage to be immediately due and payable without {further demand and
may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all
expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports. :

19. Borrower’s Right to Reinstale. Nolwithstanding Lender's acceleration of the sums by lhis Mortgnghe1 due to
Borrower’s breach, Borrower shall have the right to have eny proceedings begun by Lender to enlorce this Mortgage

discontinued at any time prior 10 entry of & judgment enforcing this Mortgage if: (a) Borrower gays Lender all sums
b) Borrower cures all

which would be then due under this Mortgage and ithe Note hed no acceleration occurred; (
breaches of any other covenants or egreemenis of Borrower contained In this Mortgage; (c) Borrower pays all reasongble
expenses incurred by Lender in enforcing the covenants end egreements of Borrower contained in this Morigege, and in

enforcing Lender's remedies as provided in paragraph 17 hereol, including, bui not limiied to, reasonable altorney's lecs;
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and (d) Borrower takes such action as Lender rnay reasonsbly require 10 assure that the lien of this Morigage, Lender’s
interest in the Property and Borrower's obligation {0 pay (he sums secured by this Morigage shall continue unimpsired.
Upon such payment and cure by Bosrower, this Mortgage and the obligations secured hereby shall remein in full force
and effect as if no acceleration hat occusred.

19. Assignment of Rents; Appointment of Receiver. As addilional security hereunder, Borrower hereby assigns
10 Lender the renis of the Property, provided that Borrower shall, prior fo accelersfion under paragraph 17 hereof, in
abandonment of the Property, have the right to collect and relain such rents as they become due and payable.

Upon ecceleration under paregraph 7 hereof or abandenment of the Properly, Lender shali be entified to have a
recelver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All fents collecled by the receiver shall be applied first 1o payment ol the costs of
management of the Properly and collection of rents, including, but not Hmited 1o, receiver's fees, premiums on
receiver's bonds and reasonable atiorneys’ jees, and then (o the sums secured by this Morigege. The recejver shall be

liable 1o account only for those rents actually received.
20, Release. Upon payment of ail sums secured by this Morigage, Lender shall reiease this Morigage withoul charge

10 Borrower. Borrower shall pey ail costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby walves all right of homesiead exemption in the Property under state or

Federa} law.
& B\L.'\\)\ \SQ [

IN WITNESS ywHEREOF, Borrower has executed this Morigage.
David Slavin

-Borrower

L.
Iris Slavin

STATE OF ILLINOIS, Cook ) County ss:

I, _Jeffrey D. Parkhurst. | a Notary Public in and jor ssid county and stale, do hereby certily thet
David Slavan, and Iris Slavin, nis wife in joint tenancy
personelly known (o me to be the same person(s) wiiue name(s) a subscribed to the foregoing instrument,

appesred beforeme this day in person,and scknowiedgeithat __t_ he_y __ signed snd delivered 1he said insirument as
their _ Iree voluntary act, for the uses and purposes therein set {orth.

, 1980 .

Given under my hand and official seal, this 30th(_

My Commission expires:

T T A P AT T TR A A Nomry Public
: T N 7 his instrumen! was prepared by:

DEBBIE Ce<ECZYNSKI

{Name)

8608 GOLF RD DES PLAINES, TIL 60016
(Adldress)

(Space Below Thix Line Reserved For Lender and Recorder)
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