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MORTGAGE

THIS MORTGAGE (*'Security Instrument’”) is givenon APRIL 30 7 R ".
1990 The mortousor is VIRGINIA LBE UHLMNN. A SINGLB PERBON AT S

(**Borrower’"). This Sccurity Instrument is given to THE. NORTHERN TRUST COHPANY

which it organized and exis:ipunder the laws of THE STATE OF ILLIROIB . ] d whose aﬁdrm is
50 BOUTH LA SALLF FTREET ] Lo
SCRICAGO, ILLINOIB  4N675

Borrower owes Lender the principa’ cum of
‘ONE BUNBRED BBVM! rIVR TBOUBAND AND ND/ 100

Dollars (U.S.¢ 17 §,000.00 ). This debt is evideniced by Borrower's note
dau:d the same date as this Security Instrumerit (**Note), which provides for monthly payments. with the fulll debe, if not
%, paid eartier, due and payable on MAY 1, 2020 This Security Instrurent
2. secures to Lender: (a) the repayment of the deh: reidenced by the Note, with interest, and all remewals extensions and
.. modifications; (b) the payment of all other sums, with .p’crest, advanced under paragraph -7 to protect the sé¢urity of this
" Rgcurity Instrument; and (c) the performance of Borroar's covenants and agreements under this Security Instrument.- andr )
the Note. For this purpase, Borrower does hereby morigage. ‘g aat and convey to Lender the following described: property’
located i COOK County. lllinois:
UNIT NOS. 11% AND 116 AND P37 IK ~LYBOURN LOFTS CONDOMINIUM AS.
DELINEATED ON A SURVEY OF THE FOLLCW7NG DESCRIBED PARCEL OB' " REAL L
EBTATE: .
TOTS 1 TO 4 BOTH INCLUSIVE AND LOTS 25 TO 28 BOTH INCLUSIVE, IN 3
BLOCK 5 IN SUBDIVISION OF LOTS 1 AND 2 * BLOCK 8 IN SHEFFIELD'S (1]
ADDITION TO CHICAGO, IN SECTION 32, TOWNSHZD 40 NORTH, RANGE 14 %
-]

EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICI SURVEY IS ATTACHED AS
EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM ANCORDED AS DOCUMENT
NUMBER 27162456 TOGETHER WITH ITS UNDIVIDED PERLCPNTAGE INTEREST IN

THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

e —wamany ano XIGHTS "AND BASEMENTS FOR THE BENEFIT OF BAID PROPERTY e
"SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL CWHE® RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY. [H)S MORTGAGE I
SUBJECT TC ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIUNS, COVENANTE, s

AND REBERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS 9'HOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED ANMD STIFULATED Ar LENGTH B
REREIN. | | @
14-32-406-015-1056 | | o e e ﬂ
14-32-806-015-1057 T e
14-32-406-015-1094 R o e e
whichhas the sddressof 1872 MORTH CLYBODRN . ~  CHIGAGO
HHinots 69814, {“Properiy Address™); EREES et

TOGETHER WITH all the improvements now or_herealfter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profis, water rights and stock and all fixiures now or hereafter
a part of the propenty. All replacements and additions shall also be covered by th:s Secumy lnurumem. Allof. the forego!nr
is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby canveyed and has the right 10
morigage, grant and convey the Property and that the Property is unencumbered, ‘except -for encumbrances of record.
‘Borrower warrants and will defend generally the title to the Property against all claims énd dcmunds. supject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natkmal use and non-unlform covenanis: wuh limited
variations by jurisdiction to constitute a uniform security instrumem coverlng reat property G :

ILLINOIS —Single Fomily —FNMA/FHLMC UNIFORM INSTRUMENT

:  Form 3014 1283
: ’.-esm weon _ VP MORTOAGE FORMS s (3131293.8100 » |8001821-7281

Amended .8/87
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19, Accelenuon- e following Borvofer's breach
of any cavenant or agreement In this Security Insirément (bul not prior to scceleration undar paragraphs 13 ghd 37 unless
applicable law provides otherwise). The notice shall specify: (a) the default; () the action required (o curefthenflefanlt;
{c) & date, not less than 30 days from the date the notice Is given to Borrower, by which the default must bf codled: and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration Pf e sums
secared by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice al*funber
inforim Borrower of the right (o reinstate after scceleration and the right fo assert in the foreclosure procee .e non-
existence of & default or any other defense of Borrower 10 scceleration and foreclosure. IF the defauli is ﬁtd on
or before ihe daie specified In the notlce, Lender at its option may require Immediate payment in full of afl mnecumd
by this Security Instrument without further demand and may foreciose this Securily Instrument by judiciafipnsse
LendenhnllMwﬁlbd!omﬂeﬂuﬂapemlmunedlnwmﬂm&amedhmﬂ“hmw ﬂudlng,
bnl nof lindted to, réasonable stioraeys’ fees and-costs of title evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Property athy time
prior to-the expirationt of any period of redemption following judicial sale, Lender (in person, by agent orjpy dsdicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Propenty and to colfect the rents
of the Property: iticluding those past due. Any rents collecied by Lender or the receiver shall be applled firsl to;payment
of the costs of management of the Property and collection of rems, Including, but not limited 1o, receiver's folls, iteniums

' on réceiver's bonds and reasonable attorneys' fees, and then 10 the sums secured by this Security Instru m J
© i 21. Release. Upon payment-of all sums secured by this Security Instrument, Lender shall release § lggﬁocurity
(nstrument without charge to Borrower. Borrower shall pay any récordation costs. i 4

- 22, 'Whaiver of Homesiesd, Borrower waives all right of homestead exemption in the Property. -a‘a‘

23. Ride 4.1 this Security Instrument. If one or-more ridery are executed by Borrower and recorded $pgother with
this Security Itstraeent, the covenants and agreements of each such rider siall be incorporated into and shal) amend and
supplement the covinents and agreements of this Security Instrument as if the rider(s) were a part of this Securid Insrument.

{Check applicable boxi.s))
[_] Adjustable Rate Rider kxl Condominium Rider 11— Famfly Rider
D Graduated Payment Riljer D Planned Unit Development Rider ;
- Onterts) speity) MORTCAGE RIDER FOR COVENANT #21

STATE OF [LLINOIS, M/ County ss:
. i, . me W&}/ . a Notary Publicin and for sa’y ¢
do hereby certify that VIRGINIA LEE UHBLMANN, A SINGLE PERSON

» personally lmown 10 me to be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before me this day in person, and arknowledged thy
aigned and delivered the said mstrumem as n;s /ag, free and voluntary aci, for the uses and p

uet forth A . . _ :
cmn under my hand anc: qfﬂcial seal, thls \QOH’L -day of W |

My Commission expirer

| 'PREPARED BY: |
. STEBBINS NELSON

"'50 BOUTH LA SALLE STRESET
CHICAGO, ILLINOIS 60675
RECORD AND RETURN TOs"

. THE NORTHERN TRUST COMPANY
.50 SOUTH LA SALLE STRBET

CHICAGO, ILLINOIS 60675 C BOX 333-GG

3]
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t.  Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject (0 applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’’)
equal to one-twellth of: (a) yearly taxes and assessments which may attain priodty over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly morigage
insurance premiums, if any. These items are called ‘‘escrow items.”” Lender may esurnate the Funds due on the basis of
current data and rcasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of’ an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable law requires inlerest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender sha)l give lo Borrower, without charge, an
annua! accounting of the Funds showing credits and debits to the Funds and the purpose for which éach debit 1o the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
lo the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shal)

, 8t Borrower's uption, either promptly repaid o Borrower or credited to Borrower on monthly payments of Funds,
lf the amount c. ths Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount Jwcessary to make up the deficiency in one or more payments as required. by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lenura, If under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no

later than immediately jiice ta the sale of the Property or its acquisition By Lender, any. Punds held by Lender.at the .

time of application as a cr(di* sgainst the sums secured by this Security Instrument,

3. Application of Pay aeris. Unicss applicable law provides otherwise, ail paynients recelved by Lender under

paragraphs I and 2 shall be app’ed: first, to late charges due under the Note; second, to prepayment chasges due under
the Note; third, to amounts payalie under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower ria'l pay all taxes, assessments, chatges, fines and impositions attributable to the
Property which may attain priority over *%d° 3ecurity Instrument, and leasehold payments or ground rents, if any. Borrower
shali pay these obligations in the manner proviZad in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymer(. Borrower shall promptly furnish to Lender all notices of amounis to be
paid under this paragraph. 1f Borrower makes thesc payments directly, Borrower shall: promptly furnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge uny lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymeni of the obligation sec’.~22 by the lien in a manner acceptable to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the li=n in, legal proceedings which in the Lender’s opinion operate
10 prevent the enforcement of the lien or forfeiture of an/ pa't of the Properly; or {(c) secures from the holder of the
lien an agreemen satistactory to Lender subordinating the ti=n 5. this Security Instrument. If Lender determines that any
part of the Property is subject o a lien which may attain priority ¢ ver this Security Instrument, Lender may glve Borrower

a notice identifying the lien. Borrower shall satisfy the uen or ta¥e cae or mnre of the actlons set_forth abovu within 10

days of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improvemems anw cxisting or heraafzer erected on the Property

insured aga!nst loss by fire, hazards included within the term *‘extended (oversge'’ and any other hazards for which Lender
vequires insurance. This insurance shall be maintained in the amounts and ur the =2riods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's ap, )roval which: shall not be unrasonably
wlthheld

All insurance policies and renewals shall be acceptable to Lender and shalt incl: ;'ie a standard mortgage clause, Lender
shall have the right to hold the policies and repewals. If Lender reguires, Borrower shzli sromptiy give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prom,¢-nntice to the insurance carrier
and Lender. Lender may make proofl of loss if not made promptly by Bofrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be 3z niied (o restoration or repalr
of the Property damaged. if the restoration or repair is economically feasible and Lender’s secwicy i not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuss cs proceeds shail be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any cxcess a2 to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the jrisveance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use lh; proceeds «c repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day ser'oct will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncipa] shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property Iy acquired by Lender, Borrower’s right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security.

Instrument immeciately prior to the acquisition.
Preservation and Mzintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially

change the Property, allow the Property to deterlorate or commit waste. If this Security Instrument is on'a leasshold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lendes’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantty affect Lender’s
rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by & lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower

requesting payment.

e
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UNOFFICJAL COPY,

THIS RIDER IS incorporated Into 8 certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED 20 cucire MORTGAGE indebtedness; said MORTGAGE encumbérs real property commonly
described as:

1) BOARJWER and LENDER agree that notwithstanding anything contained In COVENANT
21 of the MORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for
the preparation and delivery of & RELEASE DEED.

2) BORROWER and LEMDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or tlie FEDERAL HOME LOAN MORTGAGE CORPORATION buy ail or
some of the LENDER'S riphts under the MORTGAGE, this RIDER will no longor have
any force or effect.

IN WITNESS WHEREOF, BORROWER has gxucutz4 this RIDER.

A . {SEAL)
VIRGI -nonnowm

Q.. _ fsgaL)
-BORROWER

(o (sBAL)

- “BORROWER
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THIS CONDOMINIUM RIDER is mada this 30TH day of APRIL , 1990 |
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sacurity Deasd {the
“Sacurity Inatrument”] of the sama date given by the undonigmd {the "Borrowaer"] to secure Borrowaer's Note to ’

ANY

THE NORTHERN TRUST COMP )
{tha “Lender*}
of the same data and covering the Proparty described in the Security Instrument and Iocnt-d_ at

1872 NORTH CLYBOURN, CHICAGO, ILLINOIS 60614
Property Adsiress)
The Property includes a unit in, together with an undivided interest in the common llom.nll of, a condominium projui
known as:
CLYBOURN LOFTS CONDOMINIUM ASSOCTATION
(Namea of Condominium Preject)
(the “Condominium Project”). If the owners assosiation or other entity which acts for the Condominium Project (the
“Owners Association”} hoids title to property for the benetfit or use of its membaers or shareholders, the Property also
Includas Borrower's interest in thes Ownars Assosiation and the uses, procesds and benefits of Borrower’s intersst.

CONDOMIV. W COVENANTS. In addition to the covenants and agresments made In the Security Instrument,
Borrower and Lender /.rther covenant and agree as follows:

A. Condominiurr Cbligations. Borrower shall perform all of Borrower's abligations under the Condaminlum Prajsct's
Constituent Documant: (7.2 "Constituant Doocuments”® are the: (i} Declaration or any other document which creates the
Condominium Project; (') b, —taws; {iil} code of regulations; and (v} other squivalant documents. Borrower shail promptly
pay, when due, sl duss and [ sy .3sments Imposed pursusnt to the Constituent Documents.

8. Hazard Insurance. 50 10 g as the Owners Assacistion maintsins, with s ganerally acospted insurance carrier, a
*master” or “blanket” pollcy on (tw Condominlum Projesct which is satisfactory to Lender and which provides insurancs
coverage in the amounts, for tho periods, and against the harards Lendar requires, including tire and hazsrds Inchuded
within the tarm “extandad coverage,” tt an

(N Lendar walves the proviziz.a In Uniform Covenant 2 for the monthly payment to Lander of one-twasltth of
the yeariy premium instsiliments for hazard in7 aranxce on the Property; and

(lii Borrower's obligation under 'Iniform Covanant 5 to maintaln hazard insuranee aoverags on the Property is
deamaead satisfiad to the extent that tha required Covirags is provided by the Ownars Assoaciation policy.

Borrowser shall give Lender prompt notice of 2.ty ‘apse in requirad hazard insurance ¢ovarage.

in the event of a distribution of hazard insursr« nroceeds in lisu of restorstion or repsir following a loss to the
Property, whather to tha unit or to common slemaents, & vy procssds payable to Borrower sre hersby assigned and shall bes
paid to Lender tor applicstion to the sums secured by the Sccurily Instrument, with any excess paid to Borrower.

€. Public Liability Insurance. Borrower shall take suzh actions as may be ressonable to insure that the Owners
Association maintsins a public lighilty insuransa polioy scesptabls (p form, amount, and sxtent of soverags 10 Lander.

D. Condamnation. The proceeds of any awerd or claim tor ds a7ges, direot or conssquential, paysble to Borrower in
connection with any condamnestion or othar taking of all or any part ©f ¥ .a Proparty, whether of the unit or of the common
slements, or for any conveysnes in lisu of condemnation, sre hereaby s74irned and shall be pald to Lender. Such proceeds
shall be applisd by Lender {0 the sums ssoured by the Sacurity instrument -2 provided in Uniform Covanant 9.

E. Lender's Prior Consent. Borrower shall not, except sfter notice o | ender and with Lender's prior written
consent, sither partition or subdivide the Property ar conssnt to:

{h the shsndonment or termination of the Condominium Project, e ovpt for sbhandonment or termination

required by law in the cass of substantial destruction by firs or other casuaity or ixto srsa of a taking by condamnation

or eminant domsin;

{i)  any amandment to any provision of the Constitusnt Documants if the pravirion s for tha express benesfit
of Lender;

i) termination of professional managesment and assumption of seif-managaemaent ¢+ ths Owners Associstion;
or

{ivl any action which would have the effect of rendaring the public Hability insurance vluvy -e3e maintained by
the Owners Associstion unscoeptable to Lender.

F. Remadias. If Borrower doss not pay condominium dues and sssessmants when due, then Lender may pay them.
Any smounts disburssd by Landar undar this paragraph F shall becoms additionsl debt of Borrowesr sscursad by the Sacurity
instrument. Unlsss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at tha Note rate and shali be paysbie, with interest, upon notice from Lender to Borrower requesting

paymant.

8Y SIGNING BELOW, Borrower acospta and agress to the terms angd provisions containad in this Condominlum Rider.
—8arrowar

ISalli
»_lor(owor

—(Seal)
-f8orrower

—.{Besh
~8ofrower
(Bign Original Only)
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