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COLLATERAL ASSIGNMENT | | P
OF LEASE AND RENTS 317'00
THIS AGREEMENT made Apxil 30th  , 18_90 by _ S
Hawtnorn Bulld g8 _Yarthnerenip A L) Nel8 Genersa X- Nershlo

whose principal place of business is __1§g_ﬂgyihgxng_gi;glll_____
n

[

as AseiTior ("Assignor® to be construed as "Assignors" if the
context 4o requires), to NBD NORTHFIELD BANK, having ita
principal v}ace of business in the City of Northfield, Illinois,

as Assigneq.
WITNESSETH THAT:

WHEREAS, Asslinor, to evidence and secure a loan
indebtedness, has made =»nd delivered to Assignee a promissory
noten of even date herewith in the principal amount of
$169,425,00 payable as 1a the note provided and with interast as
therein expressed, and hag ryacuted and delivered a Mortgage (it
baeing agreed that "mortgage’ as hereinafter used shall be
construed to mean "deed of truut’ or “"trust deed" or "dead to
secure debt" if the context so »reJuires) bearing the aforesaid
date to secure said note on certoir real estate in the County of
Cook . State of Illinois, rova particularly described as

follows:

Bee Exhibit "A" attached hereto and oy exprass reference
made a part hereof including the improvemein’m now or hereafter
thereon and the easements, rights and appurteinnces thersunto
belonging, all of which with said real estate :2ing hereinafter

called the "mortgaged premises"' and

WHEREAS, Assignee has required the assignment nheveinafter
nade as a condition to making the above loan;

NOW, THEREFORE, Assignor, for good and valuable
considerations, the receipt of which is hereby acknowledged, does
hereby bargain, sell, transfer, assign, convey, set over and 7
deliver unto Assignee, as security for the payment of the above- S
described loan indebtedness and the payment and performance of fort
all the terms and conditions of said note and the mortgage and Q
any and all amendments, extensions and renewals thereof, all ¥,
leases affecting the mortgaged premises, or any part thereof, nowm
existing or which may be exacuted at any time in the future o
during the life of this Assignment, and all amendments,
extensions and renewals of said leases and any of them, all of
which are hereinafter called the "leases," and all rents and
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other income which may now or hereafter be or become dus or owing
under the leases, and any of them, or on account of the use of
the mortgaged premises, it being intended hereby to establish a
complete transfer of all leases hereby assigned and all the rents
and other income arising thereunder and on account of the use of
the mortgaged premises unto Assignee, with the right, but without
the obligation, to collect all of said rents and other income
which may become due during the life of this Assignment.

Assignor agrees to deposit with Assignee upon demand such leases
as may from time to time be designated by Assignee.
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Assignor hereby appoints Assignee the true and lawful
attorney of Assignor with full power of substitution and with
powsr fou it and in its name, place and stead, to demand,
collect, »oceipt and give complete acquittance for any and all
rents and olher amounts herein assigned which may be or become
due and payarina by the lessees and other occupants of the
mortgaged preils~s, and at its disoretion to file any claim or
take any other action or proceeding and make any settlement of
any claims, either in its own name of in the name of Assignor or
otherwise, which Assishee may deem necessary or desirable in
order to collect and ericrce the payment of any and all rents and
other amounts herein aw=jisned. ILessees of the mortgaged
premises, or any part thoveaf, are hereby expressly authorigzed
and directed to pay all rerir, and other amounts herein asaigned
to Assignee or such nominee us 2ssignee may designate in writing
delivered to and received by sich lessees who are expressly
relieved of any and all duty, lirnllity or cbligation to Assignor

in respect of all payments so made.

Assignee is hereby vested with full power to use all
neasures, legal and equitable, deemed by Ji necessary or propsr
to enforce this Assignment and to collect the rents assigned
hersunder, including the right to enter upoa the mortgaged
prenises, or any part thereof, and take posseraion thereof
forthwith to the extend necessary to effect the cure of any
default on the part of Assignor as lessor in any of the leames;
and Assignor haereby grants full power and authority co Asnignee
to exercise all rights, privileges and powers herein granted at
any and all times hereafter, without notice to Assignor, with
full power to use and apply &ll of the rents and other iicame
herein assigned to the payment of the costs of managing ana
operating the mortgaged premises and of any indebtedness or
liability of Aasignor to Assignee, including but not limited to
the payment of taxes, special assessments, insurance premiums,
damage claims, the costs of maintaining, repairing, rebuilding
and restoring the improvements on the mortgaged premises or of
nmaking same rentable, attorney fees incurred in connection with
the enforcement of this Assignment, and of principal and interest
payments due from Assignor to aAssignee on said note and the
mortgage, all in such order as Assignee may determine. Assignee
shall be under no obligation to press any of the rights or clainms
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assigned to it hereunder or to perform or carry out any of the
obligations of the lessor under any of the leases and does not
assume any of the liabilities in connection with or arising or
growing out of the covenants and agreements of Assignor in the
leases; and Assignor covenants and agrees that it will faithfully
perform all of the obligations imposed under any and all of the
leases and hereby agrees to indemnify Assignee and to hold it
harmlese from any liability, loss or damage which may or might be
incurred by it under said leases or by reason of this Assignment,
and from any and all claims and demands whatsoever which may be
asserted against Assignee by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the
terms, ccvenants or agreements contained in any of the leases.

It is further understood that this Assignment shall not operate
to place renponsibility for the control, care, management or
repair of thie mortgaged premises, or parts thereof, upon
Assignee, nor thall it operate to make Assignee liable for the
carrying out o xny of the terms and conditions of any of the
leases, or for aryv waste of the mortgaged premises by the lessee
under a leases or aly other party, or for any dangerous or
defective condition oL the mortgaged premises or for any
negligence in the managemsnt, upkeep, repair or control of said
premises resulting in leoss or injury or death to any lesses,
licensee, employee or strzrgaer.

Any amounts collected herennder by Assignee which are in
excess of those applied to pay in full the aforesaid liabilities

and indebtedness at the time due ®hall be promptly paid to
Assignor.

Upon payment in full of the principal sum, interest and
other indebtedness secured hereby, this Arsigmment shall be and
become null and veid; otherwise, it shall rerain in full force
and effect as herein provided and, with the covenants,
warranties, and power of attorney herein conteired, shall inure
to the benafit of Assignee and any subsequent holder of said
promissory note, and shall be binding upon Assigror, and its
heirs, legal representatives, successors and assigns, =nd any
subsequent owner of the mortgaged premises.

074, g, s

Notwithstanding any provision herein to the contrary, vrior
to a default by Assignor in the payment of any indebtedness
secured hereby or in the performance of any obligation, covenant
or agreement of Assignor contained herein, or in said note or the
mortgage, or in any of the leases, Assignor shall have the
license and right to collect as the same become due and payable,
but in any event for not more than one calendar month in advance,
all rents and other income arising under the leases and from the
mortgaged premises, and to enforce all provisione contained in
the leases. Assignor shall render such accounts of collections
as Assignee may require. The license herein given to Assignor
shall terminate immediately upon default in payment of any
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indebtedness secured hereby or in the performance of any other
obligation, covenant or agreement of Assignor contained in said
note or the mortgage, or in this Assignment, or in any of the
leagses; and, upon written notice of Assignor's default at any
time hereafter given by Assignee to any lessee by mailing same by
United States registered mail, postage prepaid, addressed to the
lessee named in the lease, all rentals thereafter payable and all
agreements and covenants thereafter to be performed by the lessee
shall be paid and performed by the lessee directly to Assignee in
the same manner as if the above license had not been given,
without prosecution of any legal or equitable remedies under the
mortgage. Any lessee of the mortgaged premises or any part
thereof 1o authorized and directed to pay to Assignor any rent
herein asrigned currently for not more than one calendar month in
advance and any payment so made prior to receipt by such lessee
of notice of Jssignor's default shall constitute a full
acquittance to lessee therefor.

IN WITNESS W/I/EREOF, Hawt! ]
has caused these prrasants to be signed.

HAWTHORN BUILDINGS PARTWENSHIP

By ,/77454€4é- 522227477&41

Mark Feyman, Generdl Parcoar

m %_”%_:-’_ N
Balla Feyman, General Partner T

&Kol Gy heram e, .
pavid Giterman, General Partner
pvi s LDEEL I8 ~
Nina Giterman, General Partner
f"

Vita Lavit, General Fartner

py: Aat lov) ¢

Nataly Levit, ééneral Partner

by Zobnils Ly ey

‘Tudnila Ovetsky, General/Partner

M.ml Partner

Ludmile ghub Géneral Partner

) Gefferal Partner
4
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STATE OF ILLINOIB)

88.
COUNTY OF (.ook_)
I, the undersigned, a Notary Public in and for said County,
in the State aforesaid, DO HEREBY CERTIFY that

s who arr personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such appeared
before me this day in person and acknowledged that they signed

' and deliverac the said instrument as their own f.rn and voluntary
act for the vo»s and purposes therein set forth.

Given jnder wy hand and Notarial Seal this 3 0¥ day of
L [_’:- N\, 19.90_. o

NOTARY PUBLIC

BOX 333-GG

"QFFICIAL SEAL"
LEON C. RANE

This instrument was prepared by’ Notary Public, State of liinols
Karen L. Petersen wmm:ﬂonmm m}o 1992

NBD Northfield Bank
400 Central Avenue
Northfield, IL 60093
A Mk FEpran
BEUA  FEyrmas
YAn'o i Thnmar
pisa  GTAavIAc

V'-r’"'x ;.g.n'r
,qmﬁuﬁ AENT

L P IR oVETSRY
ALEXApofine OIBTIKY
LuPMikR SeMudow
ALEA MDA SeHwIow
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PARCEL 1:

THE EAST 48.84 FEET, AS MEASURED ALONG THE NORTH AND SOUTH LINES
THEREQOF, OF THAT PART OF LOT 1 IN HAWTHORNES SUBDIVISION OF PART OF THE
NCRTH 20 ACRES OF THE NORTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION
23, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCOTUTNG TO THE PLAT THEREOF RECORDED NOVEMBER 20, 1975 AS DOCUMENT
23300470, IN COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS: COMMENCING AT
THE NOK1fi PAST CORNER OF SAID LOT 3; THENCE DUE WEST ALONG THE NORTH
LINE OF Salp 10T 1, 452.29 FEET, THENCE DUE SOUTH 166.51 FEET T0 A
POINT FOR A POXNT OF BEGINNING OF THE LAND HEREON DESCRIBED; THENCE
SOUTH 89 DEGREES 38 MINUTES 26 SECONDS EAST, 141.17 FEET; THENCE SOUTH
00 DEGREES 01 MINJZES 34 SECONDS WEST, 52.80 FEET; THENCE NORTH 89
DEGREES 58 MINUTES 2o STCONDS WEST, 141.17 FEET; THENCE NORTH 00
DEGREES 01 MINUTES 3& FoCONDS BAST, 52.80 FEET TO THE POINT 0?
BEGINNING, IN COOK COUNiY, ITLINOXS

PARCEL 2:

EASEMENTS APPURTENANT TO AND FOR 74T BENEFIT OF PARCEL 1 AS SET FORTH
IN THE DECLARATION OF EASEMENTS REC4TED APRIL 7, 1976 AS DOCUMENT
23443254 AND AS CREATED BY DEED FROM I8 JALLE NATIONAL BANK, AS TRUSTER
UNDER TRUST AGREEMENT DATED JUNE 25, 1482 AND KNOWN AS TRUST NUMBER
49124 TO ROSE ANNE PEKNY DATED JUNE 25, 196y AND RECORDED SEPTEMBER 8,
1980 AS DOCUMENT 25574916 FOR INGRESS AND ESTFESS, IN COOK COUNTY,

ILLINOIS.

o8 23 20/ ﬂfJ
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