BTRUMENT PREPARED BY:

- UNOEE] ggm_ GG o o

- WHEN RECORDED MAIL TO:!

HOME BAVINGS or AMERICA

PO . BOX 7078 e
’ .PAB*DEM cALlFoHNIA 21 109-7075

(7

’

K COU mv.n.v o
Gﬂa gt

, AETL | R
4 N 98665 ALL NOTICES TO LENDER SHALL BE
090 wey -1 P 335 90198682 'MAILED OR DELIVERED TO THE ABOVE

* - , .ADDRESS. ~

Mortgage and Assignmaent of Rents
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This Mortgage, made this 27¢h day of - AR RIL’ 1990 o - betwoan
MUMTAZ ALM AN_D ASMAT ALMI_,_ HUSBAND AND lNIFE e

| LOAN No., 1182603'-9 B

786 BARNABY PLACE, 96C
. . : . (humber and ltraot)
WHEEL INP : - S (% : SRR sowo

500779 CE Qe

herein catied SBORROWER, whose sddress Is

TR

and HOME SAWNGS or AMERICZ. F.A, a corporation herein called LENDER. wholo addrou ta Po Box 7078 Puadana.
Cafifornia 61 109-?075 oL . .

o~
i

WITNESSETH: Sarrower- hereby grants, ranveys, morigages end warrents o Lender -the: uat propeny m . deseribed as
or describe
AS_PER LEQAL IESCRIPTION AT TACHED HERETD AND NAIE A PART: m

COMMONLY KNOMN AS 735 BARNABY \LACE, P8C, ﬂ_EELIPG,i IL- 60090

PTN1 063-03-400-063-1031

UNIT 94-C IN CHELSEA COVE CONDOMIWIU™ NO. 1 AS DELINEATED ON SURVEY OF .o
A PART OF LOT ¢ OF ‘CHELSEA COVE', A SUBDIVISION, BEIME A PART OF LOTS
" 5, & AND 7 TAKEN AS A TRACT, IN BUNERS DIVISION OF BURFALD CREEK FARM, .-
BEING A SUBDIVISTON OF PART OF-SECTION. 2, % CTION 3 SECTIDN 4, szc:'rrnw-
grw AND. SECTION  SMER FORNSHIP,. 4zg:mnm, rmurqg x ,
mﬁ; INCIS ,»mmmm T : " THEREDF 3 Rr:rdfmmr
CUMENT: 0. ‘22205368 €K - CAUNTY .. IREINL SIS, 6k s ;

*n'r'mcm—:n ASTEXUIBIE AR - TO- nscmmﬂon OF -CONDZM INTEWSBUNERSHI P ‘Ma

~. AMERICAN NATIGNAL ‘BANK AND TRUST COMPANY OF CHICA%Q.,. Py TRUSTEE UNDER:
" TRUST NO. 77+66 RECORDED IN. THE OFFICE OF THE RECURDER OF DEEDS .OF, €6
“ COUNTY, ILLINDIS, AS DOCUMENT NUMBER 22604309, TOCEGNZER.WITH. A i
" PERCENTAGE. OF THE COMMON ELEMENTS APPURTENANCE TG SPLD UNIT AS- SE
inDRTH IN SAID DECLARATION, AS APPURTENANT .TO SAID UNIE ‘A5 SET F‘G!R
£°5AID. DECLARATION, &S 'AMENDED FROM TIME TG TIME, WHIC F EERCENTAGE! S
1 UTOMATICALLY CHANGE ~IN ACCORDANCE *WITH AMENDED DECEARET LONSvASH
: WRE-FILED ‘OF: R&EBRD#PURSUAN'FM‘!G smmnsmmnum QUET R
BODITTONAL, COMMONE ELEMENTS A -SUCH #MENDED."IJE PONRE

mn, ‘IN.FHE. PERCENTAGESSSET FOR
> Psacznmces_mm.t_mummrrcm.&m

Ve “ON “TH Ecunvm\:ﬂar EACH “:mctf vaﬂi hEg"m—;c_h

'.‘

The Borrower absolutely and lmvocamy granu. tranaters and anigns to Londor tha ranu, lneomo. luuos, aﬂd nromn of lll pfoperlv
coverad by this Mortgage.
FOR THE PURPOSE OF SECURING: ’
{1) Paymant of the sum of § 62,800.00 with intersst thereon, ucoordino to the terms ol & promissory
note of aven date herewith and having a final maturity date of MAY 10, 2020 - : © made by Borrower,
payable to Lender or order, and all modifications, axtansions or renewals thereof, (2) Payment of such sums as may be Incurred, pald cut, or
advanced by Lender, or may otherwise be due to Lender, under any provision of this Mortgage and all modifications, sxtensions or
renewals thereof {3) Performance of each agresment of Borrewer contained herein or incorporated hereln by reference or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, if the Inan saecured hergby or any part thereof is for
the purpose of constructing improvements on such property, of each provision or agreement of Bortower contained in any building loan
agreement or othar agreement between Borrower and Lender relating to such property. {5) The performance and keeping by Borrowsr of
sach of the covanantis and agreements required to be kept and performed by Borrowar pursuant to the terms of any (adse and any and all
&ther Instruments craating Borrower's Interast In or deflning Borrowera right in respect to such property. [B) Compllanco by Borrowar, with
sach and every monetary provision to be performad by Borrower under any declaration of coveniants, conditions and restrictions pertaining
tc such property or any declaration of condominium ownership and upon written request of Lender, the enforcement by Borrowst of any
covenant to pay maintenance or other charges, if the same have not been pakl or valid legal steps taken to enforce such payment within 80
days after such written request is made. {7} At Lenders optlon, payment, with Intérast thareon, of any othar present or future indéebtadness
or obligation of Borrower (or of any successor in interest of Borrower to such property} due fo Lender, whathercreated directly or acquired
by absolute or contingent assignmant, whether dua or nat, whather otherwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereattar, the exercise of such option to be avidenced by a notlice In writing to Borrowsr or any successgorin
intarest of Borrower. (8) Performance of ail agreaments of Borfower (0 pay fees and charges to the Lander whether or not herein set forth.
Lﬂ) P;ymont ot chlrgn. as allowed by law when such oharges are mado. tor any llatamanl regsrdlnn the obllpntlon oucured
eraby. B o
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STO PROTECT THE SECURITY THIR N A el GREES:
~ - {1) Construction or impro oht! ) 1 n ike mAnnBbge improvemae pair relating
tharelo which may be begun on @u T rEonthmplhid’ ah s&c DY, hen due all gostitand liabilities
ihcurred therefor, and not {o permit any mechahic's lien against §dch prop T nor siop ce aghinst eny loan i@
dlso agraas, anything in this Morigage to the contrary notwithstanding: (a) to promptly commence work and {o comPlet§ the proposed
linprovements promptly; (b) to complete same in accordance with plans and spectiications as approved by Lender. (clo-
inspect such property at all timas during construction; (d) to replace any work or materials unsailsfaciory to Lender, wit§in? een(15) days
atter written notice from L.ender of such facy, which notice may bs given {o Borrower by certifiad mail, sent 1o his last kdbwiiaddress, or by
per:onal 3,8“"""00 of the same; and (e) o parform all other obligations ol Borrower under any building loan ag y u_*m relating 1o
such property. - ‘ b
~ {2) Repair and Maintenance of Property. To keep such properly In good condition and repair, not to substantid ﬂen remove or
damolish any bulidings théreon; to restore prompily end in good workmaniike manner any bulldings which may be darfiagéill or dastroyed
including, but'not iimited to, damage from termites snd earth movement; to pay when due all claims for labor perormed ang materials fur-
nished in connactlon with such property and not to permit any mechanic’s lien agalnst such property, to comply with afflawplfecting such
‘property or raquiring any alterations or Improvemants to ba made thereon; not 1o commit or permit waste tharecn; not o commil, sufier or
pbrmitany act upon such property In viotation of law; 1o cultlvate, <rigats, fertillze, fumigate and prune; and to do all othilr acls that from ihe
- character or use of such property may be reascnably necessary (© keep such property in the same condition (reaso ar and tear

[ GSMBd) as at the date of this Morigage. . .
U 13) Fire and Casialty Insurance. To grovide and malntain th force at all times fire and other types of insurance apect to such
required by Lender. Each policy of suchinsurance shall be In an amouni, foratermand informand @@ andbysuch

‘property as may be :
- sumpanias, as may be satisfactoryto Lerider, with locs paysbla to Lender,
“furthar security for the fallhful performance of these cavsnanis. Borrower shall miso furnish Lendar withwiitien avidenq

hot, Lenderas

and shall be delivered to, and remain in poss
ing paymsani

: 'ml} pramiumas therefor. At least thirly(30) days priorto tha expiration of any insurance policy, a policy renewing or extos uchexpiri
stirance shall be dellveréd to Lender with wrilten evidence showing payment of the premium therefor, and, in e #¢ent any su g
-{nsurance policy and evidence of payment of the pramium are not so deliverad 1o Lendar, Borrower by axecuting this Mirtglide specificallf
_requests Lender to obtainsuch insurance. Lander, but without obligation 8o to do, without nbtice toordamand upon Bard B and witho!
rélaasing Borrowar from any obligation hereof, may obtain such inaurance through or from any Insurance agency or iny acceplabk

todt, and pay the pramium therefor.Lendershali not be chargaabiv with obtaining or maintaining such insurance orfor fge obliection of an
fnsurance Monies or for u1y insolvancy of'any Insurer or Insurance underwritar. Lender, from time 10 time, may furnigh tofny lnauranoem
#gency or company; o’ any jtherperson, any information contatnedin or extractad from any Insurance poticy theretolora@elifiired to Landert 4
plirsuant heretd, and any Ir‘armation concérning the loan secured hereby. Botrowsr hereby assigna to Lender all unefirnii premiums on m
any such policy, and agreds *hat any and all unexpired insurance shall inure to the benefit of, and pass to, the purch
" ponveysd &t any sale held ne’ suhder pursuant to the foreciosure of thia Mortgage. | ’
s {4y Lie, Health orAcsicoe’ ixsurancs. if Borrower shalt maintain fife, accident or heaith insurance and Lender il
holder of any poficy of such Ipsurrace as furthar security hersunder, Lender may elect {0 pay any premiums thereon agito
“siill be in. defauit, and any antoyot 1o paid may be secured hereby. - 0 - 8 j R R
T (8) Texes and Other Bums Dua, 72 pay, satisfy and discharge: (a) at least ten (10) days bsfore delinguency, all g
' Taxes affecting such property; (b) whan ¢.a, all special assassmants lor publicimprovements; (c) on demand of Lender ik
_.4hin the date such amounts become due:/ 1) all encumbrancas, chargas and llens, with interest, on such property, or angp
. :are, or appear to Lender to e prior to, or r+;perior hereto; (2) all coss, fses and expenses of this Mortgage whether or nij
‘{d) fees of charges for any statement regardinz the obligaticn secured hereby in any amount demanded by Lender not3p N
-fmium amount aliowed by taw therelor at the tiine+ /hon suohrequest is madae; (4) such other charges as the Lendar may oy
. servicens rendared by L.endsrand furnishedat i@ equast of Borrgwer or any successor in interast to Bomrowar; {5) i suclip
tepsehoid estiate, all payments and obligitions reqiod of the Borrowar or his successor ih interast under the terms ¢ strument or
Instrumantsa creaiing such lsasehoid; and i) ail pt yme s and monatary obligations required of the ownsr of auch giro; under any
sclaration of covenants or conditions or rgstriction. oertaining to such property or any modification thereof. Should By t laf 1o make
y such payment, Lender without contasting the validl’y o amount, may efect to make or advance such payment, togel th any costs,
sxpenses, feas or charges relating tharslp. Borrowsr SC 728 10 notity Lender iImmediately upon receipt by Bormro Enotice of any
rease i the asse vilia of such property. Borrower(gr o” to notify Lander and appropriste taxing authoritias | taly uponthe
sppening of any event which does or may affect the valuaor 7«4 property; theamount o biaels of such property, or bitity of any
axemption to which Borrower ls or may & entitied ’
_Intheevent of the passsge of any law d&ducting from the vatue o’ vea' property for the purposes of taxation any lisn tigprean, or changing
any way the taws for tha taxation of morigages or debta sscured | w mcrigages for state or locai purposes, or the mangpragthe collection
any such takes including, but not limited¥o, the postponsment of .8 ~=yment of alt or any part of any real or parsong pitipacty taxes, 80
s'to affect this Mortgage, the holder of this Mortgage and of the oblig ath rs which it secures shall have the right to d i the principatl
“sum and the intarest due on a dats to be specified by not leas than 30 ar. g« written notice to be glven to Borrowsr b jar; provided,
= -however, that suchsiaction shall be Ineffedtive if Borrower is parmitted by (>'w * 2 oAy the whole of such tex in addition td er payments
réquired hereunder and if, prior to such spacilied date, does pay such tax and agr as to pay any suchtax when hereaftel ora
inst such property, anid such agresmant shall constitute a modification wf 2ais Morigage.
(6. Impounds: To.pey iy Lender, :Lefder shall so request,.in addition to ayy other paymants reauirsd heraunde hiy advance
istaliments, as estimatad by Lender, for: laxes, assesemants, insurancs prer'—as, ground rafts-or other obligatidiis Jured by this
¥ ge {heréinafter in thig paragraph réferred to as “such obligations™) forthe purpsse f aslablizhing a fundto | fiilayment when
.- due, of ‘delinquency, sf any or alfobisch cbligaticns requited to beTild 3610 such firur 3rty, it the amounts paid §§ Lider under the
- | povisions of this paragraph are Iinsutficient to discharge the obligations of Borrower to -8;, such obligations as the afngiliiicome due or
: odisfinguent, Borrower ahall, 1o Lender, upon its demand, such additional sums necossaiy’ o‘bch-go Bomowaer's obiipstlRn to paysuch
. mlg_at_lou All fnoniss pcﬁh.g Lender u this paragraph-may be Intermingled with othe,thorles of Lender and ¢ fhear interesy,
E Yt as required by law. Lender may pay such obligations whether befora or after they becor.e ¢ .sa and payable. in
5. 3kthe'payment of'any monjas due on thdindebtednoss ssciired hersby, dstault of anydblize uor eecursd hored
A rmance of any of the covenants and gbligations of this Mortgage, tHen any baisnce rémaln hg fom moniea pal
islons of this paragraph may, st the gition of Lender, be applied to the piyment of principal, ihierest or other g
in-leu of beirg applied to any of the purposes for whick:the impound eccount. s establishe:. Le~ter will mig
M8 8N required by law. - Y ‘ s vie o BT T
ndemnstion and injury to Property. All sums due, pald or payable to Borrowar orsny success win .ntarest
] y ot{udgment, settiamant or otherwise: (a) for injury or damage o such property; or g ‘a oon
- O or any partthereof, are hereby assigriad and shalt be paid to L under. )
;o_cmd before or after the date of this Mortgage, for damage or injury 1o Pars fty, or any part
" R saction financed in whols or in part by the funds lcanad 10 Borrowarby Lefd o1, « jnnection with
fHecting aiid proparty ot any oatt theresl, Including causes of'aclion anising In tort or contract and ceuses of Kohor pd orconceal
antof miterial fact, are héreby assignedto Lender, andthe pro@aeds the shallbe paid to Lenderwho, after dedus prafromallits
nses/ nctuding reasconable attorneys’ fees, may apply suct proceeds to the sums securad by this Mortgage or t0 agy S clancyunder
is Morigage or may relssisa any monles 8 recelvad by It or an yparl thereof, a3 L_ender may elect. Lender may at s ogRkive
jsacute In ita own name any action or proceeding io enforcs any such cause of action dnd maey make any COMPro
ool Borinker agreed 1 dxecute any iU er-ulonmmpmmqmmmnfrom-!ime_lo.tin\qmaybo‘. 80
nqrrovhlama_ndul.oncm jall roquest. - ©° T o - ‘
sposition of the Proceeds of diy Insurance Palicy; Condemastion-or otherRécovery. The amount d by L.ender
1 1o this Mortgags anderany fire orother Insurancae policy, In connection with any condemnation for public usqp jury to such
varty, for injury or diimage to such propéirty or in connection with the transaction financed by the loan sacursd hargp hea optlon of
er mpy be applied by Lendar to any in tednese ascumad herebyand in such order as Lender may dotarmine or,
inbtedness secured horsby, may beus replace, restore, or raconstruct such proparty to 8 condition satisfacto er ormay be
ed {0 Borrower, or any such amountimay be apportioned and aliocatad: in-any mannsr tc any one or more of ses. NoO such
" application, use or release shall cure or walve any detavit crnotive of default hersundar or lnvalidate any act done pursy such notice.
“719) Litigation. Borfower shall defend thils trust in any action.or proceeding purporting to affect sud dpr Rer!y wheffrerifnot it affects
actions to préye

the lian hareof, purporting o affect the tien hereo! and shell fila and prosecute alf necessary claims an sor recover for
' any damage to or destruction of such property; and Lahder is Hetaby auiidniyed. withow! obligation so to do, to prossgutpr defe:g any
ht, semedy, or

such action, whether brought by or againat Borrower or Lender, of with or without suit, 10 exercias or enforce any ot
-powar avillable or cornferred hereurider, whether & m Judgmeant be antered in any actign or procesding; and Lorgierdhay appear or
intervens in any action or procéeding, and ratain c { thiergin; and jake auch action therein, as sither may be de sl necessary or

. advisable, and may aettle, sompromise or pay the ssme of any other claims and, in so doing, may experid and advance sgchflums of monsy

ay deem senry. Whather or not Borrower 80 BpPSars or detends, Borrower on demand shall pay all cos it oxpenaas of
Lender, Intluding costs of évidence of title, In any such action of procesding in which Lendpr. may appeat by virtue of ’

. dmfendant or otharwige, and imrespective arwhether the intarest of Lander In such property ¢ theit respective rights o
muy be affected by auch action, including, but not timited to, any action for the condemn ' of partition of such prq
rought by Lender to foreclose this Mgs'gm R Y ‘ ;

-(10) Lown on Leasehold Estate. If sucii property| yolt sotate, Borrower agraes 1o comply with all of 1
%.provl'slom of the instrument or instruments’ ! séhoid. Borrower also agrees not to amend, chs
"Hlaaselfold interest, or the thrmsa on which-hi hes such leasahoid intersst, oF to arestp dodo, witheutihe pilion oon

1 ut"--l
oty

‘2014
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- action or proceading for the purpose of snipreing this Morlgagg or any rights or remedias haraun:

UNOFFICKAL IGGRY s

(11) Prepayment Chargea. Should any nole or obligation secured hareby require Borrower (o pay a fee in connection with the prepaymant of any
of the indebtednaas secured hereby. to pay such lee lo the exlent permilted by appliceble law, ndoiwiihatanding tha facl that Borrowar shall have
defauifed in any obligation secured hareby and Lender, by reason thereof, shall have daciared all sums secured hergby immediately dus and payable,

{12) Fallure of Borrower io Comply with Mortgage. Should Borrower fail to make any paymaent, or faii io do any act raquired In this
Morigage, or falt to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgege. Lender, but without obligation so to do end without notice to or demand upon Borrower and without releasing
Borrower from any obligation hereof, and without contesting the validity or amount of the same, may: (a) pay or do the same In such mannsr
and to such extent as it may deem necessary lo proleci the securily hereof, Lendar being authorizaed to enter upon such propetrty tor such
purposes; (h) pay, purchase, contest or compromise any encumbrance, charge or lien, which in its Judgmaeant is or appears to be prior or

superior hereto; and {c) in exercising any such power pay necessary expanses. Borrower agreas to rapay any amount 80 expended on

demand of Lender.

(13) Sums Advanced to Bear intereat and To Be Added ta Indebtedness. To pay immediately upon demand any sums advanced or
paid by Leandar or Borrower under any clause or provision of this Mortgage. Any such sum, until so repald, shall be secured haretn and bear
interest from the date it was advanced or pald at the sama interest rate, as may ba adjusted from time {0 time, as such indebtedness, and
shall such sum and interest thereon be securad by this Mortgage. )

{14) Application of Funds. Lendear shall have the right at 15 sole dlscretlon to direct the manner in which payments or proceeds shall
be applled upon or allocated among the various items constituting Borrower's Indebtedness or obligationa secured hereby. E

{15) Obligetion of Boarrower Joint and Several. If more than one person is named as Borrowar, each obligation of Borrowar sheit be
the Joint and asveral obligation of each such person, ’

{18) Accelarstion Clauss: Right of Lender to Daclare All Sums Due on any Transfer, Eto, Londer shall hava the righl, at ite option,
{o declare any Indebiedness and obligations secured haraby, irrespective of the maturlty date specifiad In any note or agreement avidenc-
ing the same due and payable within 30 days after such declaration if: (8) Borrower or any succassar in interest to Borrower of such
property sells, anters into a contract of sale, conveys or allenates such property or any part thareof, or suffers his title or any interest therein
to be divestad, whether voluntarily or involuntarliy or leases such property or any part thereof for a term of more than 3 years, or changes or
permita to bechanr ac the charactar or use of such properiy, or driiis or extracts orentars into a iease tor the driliing for or extracting o), pas

" orother hydrocaruor: = abstance or any mineral af any kind or character on such property; or{h) Borrowar is a partnarship and the interest ot

a general partner Is arsigned or transferrad; or (c} Borrower I8 a corporation and mora than 256% of the corporate stock thereof is goid,
trainsterrad or asaignad suting 8 12 month pariod; or(d) Borrower is a trust and thara is a change of beneficial Interest with respact to more
than 26% of such prope tv; o~ (e} Borrower has made any matarial misrapreasntation or falled to dlacicse any materlal lact in those cestain
financla) and other writter re resentations and discliosures made by Borrower in order to induce Lendsr (o anter Into the transection

evidenced by the promissc:y “«wie of noles or agreements which this Morigage secures.
{(17) No Wailvars by Lenddr. */c walver by Lender of any right under this Morigage shall be sffective unless in writing. Waiver by Lender

of any right granted to Lender urJes this Mortgage or of any provision of this Morigage as to any transaction or eccurrence shall not be

deemed a waiver as lo any fulure tre’.sf ction or&c’currence. By accepting payment of any sum secured hereby afterits due date or by making
rrower that Bérrower was obligated hereunder, bui failed, to make or perform, or by adding

'ary gayment of performing any act onoehialf of

any payment sc made by Lendertoil.e iIndabtedness ascurad hereby, Lender doss not waive jis right 10 require prompt payment whan due
of all other suma 8o secured or to requirr piamot pedormance of all other acts required hereunder, or to deciare a defauit for fallure so -

to pay such other sums or to perform auch. clner acts. )
(18) Modiication in Writing. This Mortyage cannot he changed or medified excapt as ctherwlae provided In thia Morigage or by

agraemaent In wriling signed by Borrowar, or ar'y successor |n inlarest to Borrower, and Lender.

(19) Rightto Collect and Recelve Rents ar d Prufits. Notwithstanding any other provisions hereol, Lender heraby grants parmission
to Borrower to collect and retain the rents, income, lsr ses and profits of such proparty as they becoms due and payable, but Lender resagives
the right 1o revoke such permission at any time with or * sithout cause by notice in writing to Borrowar, maiied lo Borrower at his last known
address. Inany event, such permission to Borrowar auto-aaiicelly shall be revoked upan dafault by Borrower In payment of sny Indebledness
sacurad hareby or in the performance of any agreemer.t *.e-aunder. On any such defauli, Lendsr may at any time without notice, eitherin
person, by ageni, or by recelver to be appointed by the toir, and without regard to the adequacy of any security for the indebtedness
heraby securdd, enter upon and lake posaession of such propert;, or any part thereof; make, cancel, enforce or modify isases; obtain and
eject tenants, set or modify rents; in its own neme sue for or oth srwit 8 collect the rents, income, igsyes and profits thareol, including thoss
past due and unpaid; and apply the same, lasa cosis and expanaas of oparation and collection, upon any indeblednoss securaed heraby and
fn such order as Lender may determine; and axcept fot such apphiicatic n, Lender ehall nol be liable to any peraon for the collaction or non-
collection of any rents, income, issues or prolits, nor the failure to asu=/¢ r enforce any of lhe faregoing righta. The entaring upon and taking
possassion of such property, the collection of such rents, Income, icsusa or profits, the doing of other acte harain authorized, and the

application theraol as aloresald, shal! not cure or walve any default or 1,0%.cv of default hersunder or invaildate any act done pursuant to

. such notice. P B T T . iy
halt be exclusive of any olhr ramedy herein or now or hereafier exisling by law, but shall

(20) Remedias. No remedy herein provided s
be cumuiative. Every powsar or remedy heraby given to Borrowar or 10 Lander oG which elither of them may be otharwise entitled, may be

exarcigsed from time to time and as often as may be deemed expediant by them, an~s'ther of them may pureue inconsistent remedles, If
Lender holds any additional security for any obligation securod heraby, it may &n orce the sals thereof at its option, 8lther before, con-
temporaneously with, or affer any Mortgagee’s sale (8 made hereunder, and oa driy def, ult of Borrower, Landar may, al ts optlon, ofiget
against any indebtedness owing by it to Borrower, the whole or any part of the ind.o’siiness secured heraby, The Lender is hereby
authorized and emgowarad at its option, without any obligation so to do, and without affact ng tha obligations haredl, to apply towsrd the
payment of any indebtedness secured hereby, any and all suma or maney, or credits of orbaiunging to Borrowar andwhich the Lander may
have In lt8 podsession or under its control, including, among other ihln?s. any impounds b_'2 by Lender under paragraph (6) hereof.

In order to assure the detiniteness and cerainty of the rights and obtigations hareln prov dad. Borrower waives any and all rights of -
offset which Botrower now or hereafter may have agalne{ Lender, of claims and no offset made by | ender shall ralleve Borrower from pay-

ing instaliments on the obligations securad hereby as they become due. 0
(21) Forecibsure o Mortgage. When the indebledness hereby secured shall hecome due whethur by acceleration or otharwlse, the -
Lender shall have the right to foreclose the Hen hereol. In any sult to' foreclose the iien hereof, thar 3 shull be allowed and includad ag.

additiond! Indabtedness in the decree of sale all expanditures and expanses which may be pald.or incu: e/, tw o on behall of Lender for.
attorneys' faes, appraisers’ feas, oullays lor documentary and expert evidence, stenographars chargé’, rabiication cost and costs af
procuring all abstracts of title or commilmenits for litle insurance. Such {ges, chargea and cosls may be estimae7, 2= to items io be expended
afier entry of the decree as Lender may deém reasonably necessary either to prosecute such suil or to evidoncs to bldders at any aal
which may be had pursuant to such decree the true condition of the title 10 or the value of the Property. All expenriaures and expenses o}a
the nature of this paragraph mantioned shall becorme so much additlonal Indsbledness secured hereby and shall be /mmadiatbly due an =
payable with Interest thereon at the rate specified in thé Note. Such expenditures and expenaes shall include expenditures made in
connection with {a} any proceeding to which Lender shall be a party, either as plalntifl, ctaimant or defandani, by reason of this Morlgage o
any indebtedness hareby secured; (b) preparation for the commencemant of any suit for foreclasure hereof after agcrug) of such right to,
toraclose whether or nol actually commenced; (C) praparations for the defense of any threatened éult of proceading which might alfect th
Property or the security hereof, whether or not actually commenced; (d) any efforts for colletilon of any past due indebladnsas securode.
heraby. The proceeds of any foreciosure sale of the Property shall be distributed and applied In the foliowing arder of prigrity: first on¥x2
account of all coats and expenses incident {0 the foreclosure proceedings, including all such Items As are mentidned in this parqaraphm
hereof; sacond, all 6ther Itams which under the terms heraof conatitufe indebtadness secured by this Morigag#; third, any surplus tal/
Borrower, his legal representativea or assigns, as thaeir righls may appear. ) ] C :

{22) :1;: ofntment of Receiver. Upon or at any lime aller the filing of a complaint 10 foreclose this Mortgage the court in whigh such
complaint filed may appoint a receiver of the property or may appoint Lender s Mortgagee in podsession. Such appointtient may be made
slther before or afier sale, without notice, without regard to the solvency or inagtvency at the time of application tor such receiver, of the
person or parsans, it any, llable for the paymont of the Indebtedness sacured heraby and without fegard to the then value of the proparty
whether the same shal! be than occupied as u homestead of not. Such recelvei or Mortgagee in possession shall have pawaerto callect the
rants, issues and profits of the premises during the pendency of such foreciosure sult, as well ds during any turthér times when Borrowar,
his successors or assigns, except for the intervention of such receiver, would be entitled to collect such rents, issiles and profits, and al!
other powers which may bé necassary or arg usuai in such cases for the protection, possession, control, managemsrit and oparation of the
property during the whole said period. The court from time to (ime may authorize the receiver or Mortgagee in possession to appl’y_lhe net
Income hefd by aithar of them in payment in whote or In part of the indebtedngss and cther sums sgcurad hereby, or In payment.of any tax,
speclal assessment or other fien which may be or become superior ta the lign hereof or superior to a decies foreclosing this Mortgage,
provided such application is made prior to foreclosure sale. In case of a judicial sale, the property, or ao much thaereof ds may then be atfected

by this Mortgage, may be sold In one parcel . ) ) ‘
is of tha essance as to all of Borrower' s obligations hereundsr, an‘ql\zp the extant permitted
L)

(23) Walver of Statute of Limitatlons. Time ! of B¢ oNg hereunt exten
by law, Borrbwer walves all gresent or future statutes of limitation with respect to any debt, 'de’m‘a'nd‘gr obligation Becured herabyin any
or.
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