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FHA Case No.
State of Hlinois MORTGAGE 1316022636703
THIS MORTGAGE (**Sccurity Instrument™) ‘is made on APRIL 26 19 60 .
The Morigagor is RAFAEL ESTRADA AND VERONICA ESTRADA, HIS WIFE

—
: whose address is

’

318 SAST 157TH, APARTMENT 4, HARVEY, ILLINOIS 60426

. {(*Borrower’"). This Security Instrureni is given to
THE HUNTINGION MORTGAGE OMPANY, AN OHIO CORPORATION

- which is organized and existing uncer the laws of THE STATE OF OHIO
7 address is

hud . and whose
1 SOUTH HIGH. S IREET, COLUMBUS, OHIO 43287
_ {**Lender’”). Borrower owes Lender the principal sum of
y &

- “ FIFTH THREE THOUSAND FIVE HUNDKED CIGHT AND O0/100%F**dkdrdadiddd A iddddddTifidddrirddadiotiis
" E y Pollars (U8, S 33308, 00*¥***%2%¥%) [ This debt 1s evidenced by Borrower's note dated the same dae as 1his Sccurity
“ Imstrument (*Note''). which provides for montaly payments, with the iuli debt, if not paid carlier. due and payable on

oo MAY 01, 2020

. This Secrany Instrument secures 10 Lender: (a) the repaviment of the debi evidenced
by the Nete, with interest, and ail renewals, extensiciis‘and modificzaiions; (b) the payment of all other sums, with interest.

advanced under paragraph 6 1o protert the security of this Security Instrument; and (¢) the performance of Borrower™s covenanis

and agreemenis under this Security Instrument and the Ncte. For this purpose, Borrower does hereby morigage, grant and
convey to Lender the following described properiy locaicouin

Couniy, Ilinois:
LOT 39 IN BLOCK 4 IN PERCY WILSON'S WASHINGION PAPK SUBDIVISION OF THE SOUTHWEST 1/4 OF

SECTION 21, TOWNSHIP 36 NORTH, RANGE 14, EAST OF T  JHIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINOIS.

P.I.N. 29-21-308-028 VOLIME 214

66100

6!

y ErOnanca
(UL R a3e SRLNeLn

ne
16508 SOUTH EMERAILD, HARVEY

{Ssrect, Cina],
[Z11* Codel, (M Property Address™ )

L ez sy

~3£-10894¢

which has the address of

HHlinois 60426

TOGETHER WITH all the improvements now or hercafier erovted on the properiy, and all casements, righss, appurtcnances,
rents. rovalties, mineral, oil and gas righis and profits. waier rignis and steck and all fixtures now or hereafier

ter a part of the
property. All replacements and additions shali also be covered by this Security Iastrument. All of the foregoing is referred
to in this Sccurity Instpocment as the “*Property.”’

BORROWER COVENANTS tha: Borrower is lawfully seised of the es1ate hereby comveved aad has the right 1o monaage.
erani and convey the Property and that the Propernty is unencumbered. except for encumbrances of record. Borrowei warrants
and will defend generally the 1itle 1o the Property against all claims and dere-nds, subject (o any encumbrances of record.

i. Payment of Principal, Interest and i.ate Charge. Borrower shall pay when due the principal of, and inierest on, the
debt evidenced by the Note and jate charges due under the Nole.

2. Monthly Pzyments of Taxes. Insurance and Other Charges. Borrower shall include in each menthly payvment, together
with the principal and interest as set forth in the Note and any lale charges, an installment of any (a) taxes and speviai assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and () premiums for
insurance required by paragraph 3.
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Each tmonthiv incallmer mug‘ ;:nf&ums. as reasonably esthmaled
by ender. plus an amouant safficient io miaintain an addimonal balance of not more than cne-sixth of the esiimated amounis.
The full annual dinount for cach nem shall be accumulated by Lender within a period epding one moenth before an item would
become delinguent. Lender shall hold the amounts coliccied in trust to pay itemns {a). (b), and {¢) before they become delinquenti.

It ar any time the total of the payvmenis heid by Lender for items (a), (k). and (), together with the futvre monthly pavments
for such items payabie 1o Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount
of pavments required 1o pay such items when due, and if payments on the Noie are current, then Lender shall cither refund
the excess over one-sinth of the estimated payments or ¢redit the excess over one-sinth of the estimated payments to subsequem
payments by Borrower, at the option of Borrower. It the total of the pavnients made by Borrower for item (a), (b), or (¢}
is insufiicient 1o pay the ilem when doe, then Borrower shall pay to Lender any amount aecessary to make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, *Secretary’” means the Sceretary of Housing and Urban Development or his or her
designee. Most Security Instruments insared by the Secretary are insured under programs which require advance pavment of
ihe entire mortzage insurance premium. I this Sccurity Instrumient is or was insured upder a program which did not require
adrance peyment of the entire mortgage insurance premium, then each monthly payment shall also include cither: (i) an installment
of the anpeal mortgage insurance premiuvm (o be paid by Lender to the Secretary, or (i) 2 monthiv charge instead of a morigage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of the morigage insurance
premium shall be in an amount sufficient 1o accumaulate the full annuai mortgage insurance premium with Lender one month
prior to the date the {ull annual morigage insurance premum is due 1o the Secretary, or if this Sccurity Instrument is held
by the Secretary, each montlily charge shall be in an amount equal 10 one-twelfth of one-half percent of the outstanding pringipal
talance due on thé Note.

I Borrower tenders 1o Lender the full pavment ol all sums secured by this Securtiy Instrument, Borrower’s account shail
be credited with the bilar ce remaining for 21l installments for items (a), ib), and (¢} and any mortgage insurance premium

61E86106

installment that Lenderdias not become obligated 10 pay 1o the Seceresary, and Lender shall prompily refund any excess funds: .

i rrower, ediaieivoovic a Toreclosure sile of the Properiy or iis acquisition by Lender. Borrower's account shals.
10 Beor immediaeivs r to a foreclosure sale of the Prop acquisition by Lender. B ount shal

be credited with any balanci: somaining for ail installments for items (a). (h). and (c)-

3. Application of Paymenis. A1 pavmenis under paragraphs 1 and 2 shail be applied by Lender as follows:

First. to the morigage insuranid premivim 1o be paid by Leader to the Secretary or 1o the monthly charge by the Searetary
instead of the snonthiy inortgage insurcace premium, unless Borrower paid the entire morigage insurapce premium when this
Security Instrument was signed;

Second, to any taxes, special assessments. foaschold payvments or ground renlts, and fire, flood and other hazard insurance
premiums, as reguired;

Third, 1c interest due under the Note;

Fourth, to amortization of the principal o. the Noic;

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Huzard insurance. Berrower <hall insure all improvements on the Properiv, wwhether now in
existence or subsequently erected, against any hazards, casyaliics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouants 2=d for the periods that Lender requires. Borrowser shall aiso
insure all improvements on the Properiy, whether now in existdngs or subsequently crected, against loss by Nouods to the exien:
required by the Secretary. AH insurance shall be carried with conrparies approved by Lender. The insurance policies and any
renawals shall be held by Lender and shall include fosws pavable clziises in favor of. and in a form acceptable to. Lender.

in the cvent of loss, Borrower shall give Lender immedizie nonle oy mail. ender may make proof of loss if ney made
promptiv by dorrower. Each insurance company concerned 15 hereby aurnorized and directed to make payvmen: for such losc
directiy 1o Lender, instead of 1o Borrewer and 1o Lender jointly. All or any paut of the insurance procecds may be applied
by Lender. at its option, cither (a) to the reduction of the indebiedness under the Mote and this Sccurity Iassirument, first to
any delinguent amounts applied in the order in Paragraph 3, and then 1o prepaymeamt of priacipal. or (b} to the resioration
or repair of the damaged property. Any application of the proceeds to the principarsaalil not extend or postpone the due date
of the manthly payments which are referred 1o in Paragraph 2, or change the amountof cuch paymenis. Any oNcess insuiange
preceeds vver an amoun! required to pay all outstanding indebtedness under the Note and this Security Insirument shall be
paid 1o the entity tegally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other ransfer of title to tne Piuperty that extinguishes the
indebicdness, all right, title and toterest of Borrower in and to insurance policies in force shall pass 1o the porchaser.

3. Preservation and Ma ntenance of the Properiy, Leaschoids, Borrowers shall not commit wasle or desiroy, damaye or
substannally change the Properiy or allow the Properiy o deterioriste, reasonabic wear and tear eaceyiran Lender may inspect
the property if the property is vacant or abandoned or the lean is in default. Lender may take reasoanbic action to protect
and preserve such vacamt or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower thall coraply with
the provisions of the lease, 1§ Borrower acquires fee title 1o the Property, the Jeasehold and fee ritle shall not be mergsd unless

Lender agrees te the merger in writing.

G. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions thar arc not incinded 1in Paragraph 2. Borrower shall pay these obligations on time direcily to
the entity which 1s owed the payvment. 1f failure 1o pay wuuld adsersely affect Lender’s interest inthe Praperiyv, apon Lender’s

A

request Borrower shall prompily furnish to Lender receipts evidending these paymenis.

17 Borrower fails 10 make these payments or the payments required by Paragraph 2, or falls to perform any other corvenanis
and agreements contained in this Security Instrument. or there is a legal proceeding that may significantly affect Lender™s rights
in the Properiv {such as a proceeding in bankruptcy. for condemnation or to enforce faws or reguiations), then Lender may
do and pay whatever is necessary 10 protect the value of the Property and Lender’s rights in the Propeny, including pavment
of taves, hazard insurance and other items mentioned in Paragraph 2.

Any amounts diskursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest froin the date of disbursement. at the Nots rate, and at the
opiien of Lender. <hall be immediately duc and pavabie.

3]
o)
-

and shall be paid to Lender to the extent of the fuil amount of the indebtedaess that remains unpaid under the Note
Security Insrrumient. Lender shall appiy such proceeds to the reduction of the indebtedness under the Note and this
insirument. first to any delinguent amounis applied in the order prosvided in Paragraph 3. and then 1o prepavment of p

Pogr Jor 2
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