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SUBORDINATION AGREEMENT

NOTICE: THIS8 BUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BLTOMING BUBJECT 'fO AND OF LOWER PRIORITY THAN THE LIEN OF BOME

OTHER OR WLATER B8ECURITY INSTRUMENT.

FNSS AGREEMENT, made <hls 16 LiWsy of February - 990 or

JOSEPH N. JOHNSCH-AND RENEE A. JOHNSON, HIS WIFE

cwner of the (snd hereinafter de sribed arcd hersinafter reforced to at “OWKER™, ond

uM e e
R. D. MCGLYNN, TRUSTEE. - PIONEER BANK AND TRUST COMPANY
prescnt guner ardd holder of the mortuzye und note firzt herelnafter cescribed andd hercinafter relferred to an “BEMEFICIARY™;
WITHESSEIH

TMAT \MEREAS. JOSEPH N, JOHNSON- AHD RENEE A. JOHNSON

Trust deed
Jid vaecule 8 Gopigaay, dated 1/26/E87 ? ‘- . ‘
AND TRUST COUPANY, COVERING PR o R. D. MCGLYNN, TRUSTEE, PIONEER BANK
LOT 39 IN BLOCK 4 IN ENGLEWOOD ON THT HILI VT
. E Tof HILL A SUBDIVISI F EAST
1/4 OF THE SOUTHEAST 1/4 OF SECTION 13, TOWNSHIP 38 Hogfriﬁ?.ngggss?gmaas;
r

OF THE THIRD PRINCIPAL MERIDIAN, 1IN CODK COUHTY, ILLINOQIS EAST
20-18-420.010 Eg
6125 South Wood, Chicago, Illinois 8 g
1
Di9gggg @
>
e
w
1o sceure a note in the sus of $0 230 g P deted /o5 rng
s Inf ! i a1 L I ¥ 7 [
., which marigage wu: r::::dgdgl?/'z—j?;é?hcaf‘YN{‘.’ ¥ 1€E, ;fl;QéJeEER E.%Q‘:‘?:s%?‘ﬂ:&?#ﬁﬁ.%@é%ﬁ&m

25 dod” # ETI083i81

WHEREAS, Owner has execculed, or i3 sboutl to exatule, a morigsge arnd note In the sus of » L7218 Qodotcd 2/2/ O
, In fovor o] Hountain States Mortgoge Centers, Inc, 'y y . r€inattee

referred 1o st “LEXDER™, peyable with interest and upon the terms arcd conditiony descrlbed theroin, which morigage is to be

recorded concurrently hereuith; and

WVHEREAS, 1t I3 o condition precedent to ohtalning said (osn that said mortgspe 1ati above Fantionec riasil unconditionalty Le ardd
rexain st all tires & lien or charge wpon the tand hartinbefore described , prior and superlor te tho tiex o7 charge of the
rartgage {irpt above menticned; sixt

WHEREAS, lender s willing to make said iven provided the oortgege tecuring the secm s & Llen or charge vpond the above described
property priar snd superfar to the lien or charpe of (A« mortgege firat above manticned s provided that Beneficiery wiil
spectiically and unconditionatly csubardinate the Lien or cherge of the mortgage first above menticned o the Llen or charge of
the rartgage In foavor of Lender; ang

WREREAS, ft §5 to the mstusl beneflt o! the partfet hereto thet Lerdsr make suth [osn to Owuner; and Benciliclacy 13 witling that )
the sartgage securing the zame zhali, when recorded, constitute & Lien or cherge Upon asid {end whilch iz uncoraltionslly prier §
and supcrior o the tlen or chargs of the rortpsge !irst obova rentioned, :

NOM, THEREFORE, In consideration of the suiusl Deneflte sccruing to the partles heceto and other valusble zonsiderstfon, the d
receipt and sufficlency of uhich contiderstion {s hareby acknouledped, and in order to fnduce Lender (o oake the (csn sbove BN
referced to, Tt is hereby declered, urderstood and agreed &3 fotlows: LT

., t1) Ihat sald mortgage securtng said pote In favor of Lender,8nd any rencwals or extenslons therect, ahatl
unconditionally be snd romain st sll tlmes 5 Lien or charge on the property therein detcribed, priar snd superior R
to the tien of tharge of the mortgege flrst above sentioned. :

{2) That Lendar would Aol moke its (osn above described without this subordinstion agrasment.
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NOFFICIAL GORY .

=at this agreement shaii D the whole anc caly agresment with regard to the subordination of the llen o charge of thy

ted of trust First above menticned to the Hen or charge of the deed of trust In favor of lender tbove referred 1o and shall

uwsersede and cancel, Sut only insclar 35 would affect the pricrity between the desds of trust hereinbelore speciflcatiy de-
<, any prior agreement as to such subordination Includlag, but not limited 1o, those provisions, if sny, contrined in

deed of trust first above mentioned, which provide for the subordination of the lien of charge thereof to another deesd
e2cs of trust or to another Mmorigage or mortgages. ’
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O 7 vow

Seneliciary caclares, agrees and scknowiecdges thet

{3}  He consents 10 and approves (1} all provisions of the nots and deed of trust In favor of Lender above refired
(ii} all agresments, including but not limited to sny lcan or esciow s3reements, between Owner and Lender
distursement of the proceeds of Lendes's loan;

Lender In makiIng cisbursements pursuant Lo any such agresment Is under no obligation or duty 1o, no! nRas Lender
represanted that it will, ses to the application of such procesds by the person of parsons 1o whom Lender dishurses
uch procesd: and any applicstion or use ¢l such proceeds for purposes other than those provided for in wizh 2528,
ment or agresments thall not defeat the suberdination herein made In whole or in part;

He intenticnaliy and unconditlenally waives, relinguishes and subordinztes tha lien or charge of the deed of run
first above mentioned In favor of the lisn or charge upon tald 1and of the deed of trust In favor of Lender above re-
terred toand understands thatinreliancs upon, and in considerstion of, this waiver, relinquisthment and subordination
specilic lons and sdvances are being and will be made and, a5 part and parcel thereo!, 1peciiic monetary and oiher
obiigsticiis arebeing and willbe entired Into which weuld not be made or entered into but for said reflance upon this
waivar, relincuithment and subotdiration? and

An erdorsemaat 13s been placed upen the note secured by the deed of trust first sbove mentioned tha: s3id cred o
trust has by this ‘asirumaent been subordinated 10 the Hea or charge of the deed of trust In favor of Lencer above i -

ferred to,
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THIS SUBORODINATION AG TcEMENT CONTAINS A PAOVISION WHICH ALLOWS THE PERSON OBLIGATED
YOUR REAL PAQPERTY SECUMTY TO OBTAIN A LOAN A PORTICON OR WHICH MAY BE EXPENDED 7
CTHE QS=ES THAN IMPROVEYVIENT OF THE LAND.
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1 “QFFICIAL SEAL™
: T. Muzquiz - . - 1
Hotary Public, State of illincis
-3 My Commission Expires 7/12/93 ¢

STATE OF ILLLINOIS
COUNTY OF COOK

I, p
that Jcseph N. Johnson and Renee A. Johnson personaily appeared b;a;\g e me on this 10th
day of April, 1990. V. Fageas

- Motary Pithlild
T IS5 RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBQRDINATION AGREEMENT, THE PARTIES

CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.

(CLTA SUBORODINATION FORM "A"}
13
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1285 (6/72)
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T. Muzquiz, a Notary Public in and for said county and state, do hereby certify
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