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MORTGAGE

THIS MORTGAGE (“Security Instrument”™) is givenon ... AREEY 16, . \
... The morrgagor is .. JOSEPH A. CUTRO & FRA NCES. B, GUTRO.. HIS. . WIFE.. AS. JOINT. TENANTS. ..
=~(*"Borrower"), This Security Instrument is given 1o NATLONAL. . SECURITY

-  ——

...BANK..QF..CRICATO..
under the laws of ... ZRE- UNL .STATE
Chicago, Illin?is 83252 -

Borrower owes Lender Zae srincipal sun o

TR T AT e T T AT AT T TE T

Dollars (U.S. $.4,075..00..

dated the same date as this Secarity Instrumept (U Nle™),
paid carlier, due and payable on .. pr111§,198%
secures to Lender: (a) the repayniesic of the debt evideace
muodifications; (b) the payment of all arlier sums, with interest, advaneed under paragraph 7 1o proteet the security of this
Security Instrument; and () the perfdrmazer of Barrower's covenants und agreements under this Security Instrument and

the Note. For thés ptrpm‘c, Borrower doss hereby mortgage, grant and convey ta Lender the folfowing described property
L0CaLed Q11 . . 00O e e e e e County, Hlinois:

by the Note, with interest, and all renewals, extensions and

LOT 10 IN THE SUBDIVISION OF THA% “fART LYING NORTH OF GRAND AVENUE OF THE EAST
67 FEET OF BLOCK 6 (EXCEPT THE NORZ® 33 FEET) IN WRIGHT AND WEBSTER'S SUBDIVISION
OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

- (S

IN COOK COUNTY, ILLINOIS. L .
Permanent Index No. 16=-12-210-023 L R L
. NEDIU A R [N
W
) T
Yoo
o
'{"J W,
3 '
which has the address of B34 N. Rockwell = ..Chicago . ... ... ...
JSEree) 1Ty !
Minois ... 60612 . . e U Propenty. Address),

f2a .(Er:rxﬂl

TOGETHER WITH all the improsements now or hereafter erected on the property, amd all casements, rights,
appurienances. rents, royalties, mineral. oil and gas rights and profits. water rights and stock and all fixtures now or
herenfter a part of the property. Al replacements and additions shall also be covered by this Security [nstrument. Al ol the
foregoing s referred tain this Security Instrument as the “Property ™

BORROWE R COVI NANTS that Barcower s Jaswfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except (or encumbranees of record.
Borrower wirrants and will defend generally the ntle to the Property agamst all clinms and demamds, subject to any
encumbrances of record.

THES SECURETY INSTRUMI ST combines umiform coyerants for mational use and non-umform covenants with
limited variations by jurisdiction to constittte a uniform sccurily s rinent covering real propesty

ILLINGIS —Singie Fanuly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

BFCHOHMS SERVICL INC . ADDISON 1L uGtul .
/j/
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) ycarly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may nat charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future moenthly payments of Fands payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the eserow items when due, the excess shall be,
at Borrower's option, either promptly tepaid to Barrower or credited to Borrawer on monthly paymenis of Funds. If the
amount of the Frads held by Lender is not sufficient 10 pay the eserow ifems shep due, Borrower shall pay to Lender any
amount necessiey U mike up the deficiency in one or more payments as required by Lender.

Upon paymezat in full of af) sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LZnder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no luter
than immediately pricd *ia the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit2gatast the sums secured by this Security Instrument.

3. Application of "“oyvments, Unless applicable law provides otherwise, all payments received by lender undes
paragraphs | and 2 shoulg Feapplied: first to amounts payable ander paragraph 25 second to interest; and last 1o
principal.

4. Charges; Liens. Bor ower shall pay all 1axes, sssessments, charges, tines and impositions atiributable 1o the
Property which may attiin priority aver this Security Instrument, and leasehold puyments or groumt rents, i any.
Borrower shall pay these obligations w2 fiGnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persondiwed nayment. Borrower shall promptly furnish to Leader all notices of amounts
to be paid under this paragraph. 1f Borrowr makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall prompily discharge any(tiers which has priority over this Security Instrument undess Borrower: (i}
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement ofvas tien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of an/r part of the Property; or {¢) secures {rom the holder of the lien an
agreement satisfactory to Lender subordinating the hen to/chis Security Instrument. IT Lender determines that any part of
the Property is subject to a lien which may attain prioriiy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tdxe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesiesits now existing or hereafter erected on the Property
insured against loss by fire, hazards inchuded within the term Mextended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowdis/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowsranject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard morigage cliause.
Lender shall have the right ta hold the policies and renewals. If Lender requiress Pesrower shall prompiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall zive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shitl be applied 1o restorntion or repiir
of the Property damaged, if the restoration or repair is economically feasible and Lender’sseeurity is not lessened. IF the
restoration or repair is not economically feasible or Lender's security would be lessened, vie instrance proceeds shall be
applied Lo the sums secured by this Security Instrument, whether or not then due, with any dacess paid to Borrower. If
BHorrower abandons the Property. or does not answer within 30 days a hotice from Lender thatabe “asurance carrier has
offered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the procedds iorrepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30:d:ypreriad will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shidiviot extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. IT
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantialky
change the Property, allow the Property 1o deteriorate or commit waste. IF this Security Instrument is on i leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 10 perform the
covenants and agreements contained in this Sceurity Insirument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnution or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inetude paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, {ender does not hiave (o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Horrower secured hy this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with intecest, wpon notice from Lender to Borrower

requesting ppyment.
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