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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF FIENTS IS DATED APRIL 20, 1990, between Phillip E. Bingham and Sandra D. Bingham,
his wife, whose address Is 17419 Riverside Drive, Tinley Park, I 60477 (referred to beiow as "Granlor™); and
interstate Bank of Qak Fores! +wnose address is 15533 South Cicero, Altn: Loan Department, Oak Forest, IL

80452 (referred to below as "Lend:r).

ASSIGNMENT. For valuable congideratiun, Granlor assigns and conveys to Lender ail of Granlor's right, litle,
and inlerest in and to the Renls from tho follawing described Property located in Cook Counly, Slate of lllinois:

Lot 18 in Block 13 in resubdivision ¢t Parkside, being a subdivision of the Northeast 1/4 (except the
South 330 feet thereof) of Section 30, Townshin 36 North, Range 13, east of the Third Principal Meridian,

in Cook County, lllinols,

The Real Property or its address is commonly known a2 17019 Riverside Drive, Tinley Park, IL 60477. TheReal
Propenty lax identification number is 28-30-211-080,

DEFINITIONS. The foliowing worcs sha¥ have tha following maanings when usad in o Assignmenl. Terms nol oinerwise defined in this Assighment
shafl hava tha maanings altrisuled Lo such terms in the lilingis Unitorm Commercial Cod:

Assignmenl. The word "Assignment™ means this Assignment of Rents belween Granix and lender, and includes withou! bmitabica al
assignmants and security inleres! provisions ralating 10 the Rents.

Even! of Defaull. The weeds "Event of Defau®™ maan ang include any of the Events of Datart sat forih below in tha socton Efed Ewents ¢!
Default®

Granlor. The word "Granlor” means Fhilip £. Bingham and Sandra D. 8ingham.

Indediedness. The word Tndebledness” means all princisal and intarest payable undar the Nole anu-any 2maunls ercenced or advenosd by

1ander 10 discharpe obligations of Grantor or expenses incurred by Lendar 1o enlorze obligations of Granie undir this Assignmen), 1ogether wih » ~
inlerest on such amounts as provided in this Assignment. Specifically, withoul limliallon, this Assignmen) 2o 25 a revolving ling of eredil, ‘.‘:
which obilgstes Lendar lo make sdvances 10 Grantor so long 25 Granlor complies with all the teans of Ihe Male. Such advances may be =
made, repald, and remade from time lo time, subject lo the limitalion 1hat the total oulslanding balance wwiap al any on Ume, not F“‘
including Mnance charges on such balance at a fixed or viriable raje or sum &5 provided In the Nole, any femronyry overages, olher L
charges, snd any amounts expended or advanced as provided in this paragraph, shall not exceed the Cradit Limil ac provided in [he Kole, [
Itis the intention of Granlor and Lender that Ihis Assignment secures the balance oulstanding under the Nole from lime 1o lime from 2810 » A
up to the Credit Limit as provided above and any intermediate balznce.

Lender. The word Lender” maans Intersiata Bank of Oak Forest, ils suctessors and assigns.

Nole. The word "Nole® means the promssory nole or cradit agreement daled Apdl 20, 1330, in the original principal amount of
510,000.00 kom Grantor lo Lender, together wilh all rengwals of, extensions of, moahcations of, reSnzncings of, consalidations ¢, and
substtutions for tha promissory nols or agreemanl. The interes! rale on the Nole is a variable interes! rale based upon an ingax. The ndx
currentty is 10.000% per annum. The inlares! rale 1o be 2ppied to the unpaid principal balance of this Assignment snal be a! a rale equal to U2
Inder, subject howaver to the following maximum rale, tesuitng in an initizl rale of % per anpum. NOTICE: Under no crcumalances shal ne
interast rate on this Assignment be more than (except for any higher delsult rate shown balow) the lesser of 23.000% per anaum o the mexdmum
rate alowed by appicable @aw,

Property. Toe word Property” means the real property, and ai improvemen!s thereon, gescribed above in the "Assignmeant” seclion,

Related Documents. The words Relaled Documents™ mean and include withoul fmitation af promissory noles, credit agresments, loan
agreements, guaranbas, secunty agreements, margages, deeds of tust, and all other instruments, and documents, whather now o0 havealy
exsiing, exacuted in connection with Grantar's Indebledness to Lender,

Ranis. Tha word Renis® means all rents, revenues, inCome, 1550es, and piofils Fom the Property, whether dua now Or laler, ingodng withond
fimtation all Rants from all kases describad on any exhibil attached 15 this Assignment,

2.96¢

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANRCE OF ANY ANO ALL OELIGATIONS
OF GRANTOR UNDER THE KOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOV/IRG TERMS:

PAYMENT AND PERFORMANCE. Excepl as otheraise provided in this Assignmen!, Bomower $hall pay o Lender al amounls secued by ths
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Assignmenl as thay become due, and shall sticlly pedorm al of Borrowax’'s obligations. Unlags and uniil Lender exercises its right lo coBec! the Renls
as previdad balow and so long as thera is no defawt under this Assignmen!, Grantor may remain in passassion and conlrdl of and operale anc
manage the Properly and coBact the Rents.

LENDER’S RIGHT TO COLLECT RENTS. Lendar shal have the nght al any $me, and aven though no delault shal have occurred under Uxs
Assignment, 10 collac and receive the Renls. For this purpose, Lender is hareby given and granled the following righls, powers and authoaely:

Natice lo Tenanls. Lenter may send notices 10 any ang all tenants of the Proparly advising them of this Assignment and deegling 3B Ranls to be
paid directly to Lender or Lender's agenl.

Enter the Property. Lender may enter upon and take possession of the Propedy; demand, colec! 2nd receive from Lhe tenanis or from any cther
parsons Eablg therefor, all of the Rents; inshtute and cary on & lepal proceedings necessary for tha prolection of the Property, indluding such
procesdings 85 may be necessary 1o racover possestion of the Property; collect tha Rents and remave eny lenant or lenznls of other persons
rom tha Property.

Mainlain the Property. Lender may enler upon iha Property 1o maintain the Properly and keep tha same in fepai; 10 pay Ihe cosis thereot and of
al sarvices of 4l amployees, including their squipment, and of 3¥ continuing costs and expenses of maintaining the Properly in proper repak and
condilion, and atso 1o pay all laxes, assessments and waler uliities. and the premiums on fre and ofher insurance efiatied by Lender oa the
Properly.

Compilance with Lais, Lender may do any and al Lhings to execute and comply with the faws of the State of Hinos and a0 al othar Liws,
ftes, orders, ordinancss ond requiramants of all other governmental agencies alacting the Property.

Lease the Properly. Leroao may renl of '63sa the whola or any patt of the Property for such lerm or lerms ang on Such conditions as Lesdix
may deem approphiate.

Employ Agents. Lander may ergans such agent or ggents as Lender may deem appicpriale, either in Lendec’s nama or in Granior's name, 1o
rent and manage tha Property, includiig the cobaction and apphication of Rents.

Othier Acls. Lender may do af sucii other things and acts with respect to the Properly as Lender may deam appropriate and may atl exclusiely
and solely in the place and siead of Granlor 7nd-to have ail of the powess of Grantor ftr 1he purposes slzied abowe.

Mo Requirement 10 Act. Lender shall no! bo requicad lo do any of ihe foregoing acts or things, and the fact that Lender shail have perlormed ore
or meea of tha foregoing acts o things shad not 1 :quiri Lender 10 C0 any oiher specific act or thing,

APBLICATION OF RENTS. Al cosls and expanses incu/«eo by Lenger in connpChion with tha Property shall be for Bonowet's ascoun! and Lender
may pay such costs and expenses from tha Aenls. Lence:, 7ils sofe discrebon, shall delermine the appication of any and af Rents received by 1t;
noweaver, any such Rants received by Lender which are not apntied 1o such costs and expensas snal be appiad 1o tha Indebledress. AT expendiures
made by Lenter under this Assignmenl and nol reimbursed koai {ne Rents shall become a part of the Indebledness secuied by this Assigament, end
shall be payabia on demand, with inlerest at the Nole rale from dat2 of cxpunditure until paid.

FLLL PERFORMANCE. If Granlor pays all of the Indebledness when Cua 224 olherwise perdorms all the obbgations imposed upen Grantor uncer this
Assignment and the Note, Lender shall exacute and delver 10 Granlor a s at2 e satisfaction of ihis Assigament and siiabla stalements of terminalion
of any fnancing stalament on e eridencing Lender's secunty inferest in the Fents and the Property. Any fermination fee required by law shall be paid
by Granlar, i! permitled by applicable law.

EXPENDITURES 8Y LENDER. !f Gmintor fals to comply with any provision of ths Assigamen!, induding any obigation ta mainizin Existing
Indattadness in good standing as recuired below, or il any action or proceeding is conimenced thal would malerially afiect Lender’s inlaresis in tha
Properly, Lender on Grantor’s bahal! may, but shal ol be required 1o, take any action 178l Lander deerms epproprale. Any amaunt that Lender
axpends in 5o doing wil bear Interast at the rals charged unger tha Nole om the dale incuned of zaid by Lender to tha dale ol repayment by Grantor,
Al such axpenses, at Lander's option, wil {a) ba payable on gemand, (b) be édded fo 1ha baluris of the credi! Ene and be apporionad ameng and
be payable with any inslaliment payments to become dua Curing eithes (i) the lerm of any appicabl rewanca polcy o (v) the remaining larm of the
Note, of (¢} be trealed as g baticen paymant which wil be dua and paysble at tha Nota's matunty. “hiz Assignment also wil sacure payment of these
ermounts. Tha rights provided foc in this paragraph shall ba in addibon 19 any other rights or any remedies 1o which Lender may ba entlied on account
ol the delaull. Any such action by Lander shall nol be construad as curing the defaull so as 6 bar Lendar rom any remedy that il ctherwise woud

have had.
DEFALLT. Each ol the fclowing, at the option of Lerder, shail constilule an event of default (Event of Delauit’) uade! I Assignment:

Delaull on Indebladness. Faiura of Grantor to make any payment when due on tha Indebledness.

Compllance Defaull. Faiuwra lo comply wilh any cther lerm, obligation, covenant of contion conlaingd in ihis Assx nment, thi Nede of in any o
the Folalod Documants. ) such & fadure 5 curable and if Grantor has not been given a notice cf 3 broach of the =imo provision of thes
Assignment wilhin the proceding tweive (12) months, it may be cured {and no Evant of Defaut will have occurred) if Granlor, aller Lender sends
writtan notica damanéng cure of such fadure: (3) cures the fallure within Sfieen (15} days; or fo) ff tha cure requies maxe than iigen (15) days,
immedialely initiales tleps sulficient lo cure the falure and thereativr conlinuis and compleles al reasonabla and necessary s'eps suffsient o
produce complancs as $oon as reasongbily practical,

Greaches. Any waranty, representabion or statement made or furnished to Lender by of on behalf of Grantor under this Assignmenl, the hicle or
ihe Related Documents &, of gt 1he tme made or furnshed was, false in any malenal respect.

Other Defaulls. Faiure of Granior 1o comply with ary ferm, obligation, covenand, or condiion conlzined in any ciher z2greement tetween Granior
and Lender.

Insolvency. The insoivancy of Grantor, appointment of a receiver for any parl of Granlor's property, any assignment for the banef of ereditrs,
tha commencement of any proceaeding under any bankusicy of insoivency laws by or against Granltr, or the dissolution o leemenation of
Grantor's exdstence as 8 going business (it Grantor is 2 business). Excepl o 1he extent prohibifed by federal taw or linoss law, tho death of
Grantor (if Grantor is an individual) elso shall constitule an Event of Defauit undar this Assignmant.

Foreclosure, elc. Commencament of foracicsure, whether by judicial procsading, self-help, repassession o any olher metnod, by any cedilor o
Granlor against any of the Propardy, However, this subsaction shall ne! apply in Lthe event of a good faith dspule by Granlte as 10 tha vaidiy o
reasonableness of the claim which & the basis of the foraciosure, proviced that Granlar gives Lender wntlen nolice of such claim and furnshes
resarves or & rurely bond lor the daim satistactory 1o Lender,

Evenls AHeching Guaranior. Any of 1he preceding events ocours with respect 1o any Guarantor of any of the Indebledness o such Guaianic
des or becomes incompetent or any Guaranior revokes any guaranly of ihe indeblednass. Lender, al its oplion, may, but shal rot ba required to,
pormi! the Guaranter’s estale o assume uncondiionaly the oblizatons arising under the guaranly in 8 manner salstaciony lo Lender, and. in
doing 50, cure the Event of Dofaull,
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Existing Indebledness. Defaut of Grantor under any Existing indebledness or under any instument on the Property secwring any Exsing
: ingebladness, or commencemeni of any sut or other a¢tion 10 lorecipsa any existing ben on the Property.

' RIGHTS AND REMEDIES OH DEFALLT. Upon tha occurmenca of ary event of defaul? and al anv ¥me {hareafior, Lender may exailise any on2 o
more of the folowing rights and ramedies, in adddion 1o any other rights or remadies provided oy law:

e Accelarate Indebladness. Lender shall have tha ght at its opfion without nolice to Granlor 1o daclare the entre indebledoess immedakly coe
v and payabie, including any prepayment penaity which Granior wouid e tequired o pay.

Colfect Rents. Lender shaf have tha right, without notice 12 Granior, 12 fake possession ol tho Propedty ana cofect the Renls, includng 5monty

past due and urpaid, and apply the net sioceeds, over and above Lender’s costs, against the indeliedness. In furtherance of Ihis nghl, Lender

may require anmy lensnt or other user of t™a ¥ 1operty 10 maka payments of rent or use toes drectty lo Lender. If iha Renls aze colecled by Lender,

then Granlor imevocably dasignales Lanoer as Granlor's atlornay-in-lact to encorse instruments roceved in payment thared! in the rame ¢

Grantes ard o nogotiate the same and coliact the proceeds. Payments by lenants or olher Lsers fo Lengar in response 1o Lender's demand shal

satisly tha obigalions for which the payments &1 made, wheiner of not any proper grounds lor the demand exislec. Leader may arertse 5

Aghls under this subparagraph either in parson, by agent, or Ihvough a receiver.

Mortgagee in Possession. Lender shall have 1he night fo be placedt as morigagee in possession or 12 have 2 recedver appuinied 1o i

possession of a¥ orany part of tha Property, with tha power o protect ang presenve tha Proparly, 10 operale ths Property preceding foratiosre of

s3le, and 1o cudectihe Rents from tha Property and apply the proceeds, over and above Ihe cost of Lhe receivership, against the Indelletness.

Tha moxigagee in nossession o receiver may sanve withoul bond if permitled by law. Lenger's nght fo the appoiniment ol 2 rocener shal exis!

whather or nof the ag pesant value of the Property exceads the Indebledness by a substanial ameurl. Empioyment by Lentr shall nof dsguatly

8 person Yom seiving as d n Cafver,

Giher Remedies. Lgnder sla 13ve al clher righls and remedias provided in tius Assignment & the Nole of by law.

Watvar: Election ot Remedias. 2 waiver by ary parly of a breach of a pronision of this Assignment shall not consiiute a waier of or prejudice
tha party’s rights clhorwise 10 denard strict compilance with trat provision o any olhef pigvision. Elaction by Lender L pursua any remedcy shaid
nol axdude pursit of any other iemedy. and an election 15 make expendiures of lake achon 15 parform an obfigabon of Grantor under s
Assignmant alter fadure of Granlor 1o paviofr: hall not atlact Lender's nghl to daclare a defaull and exercizg ils remedies UNGr this ASSISATaRL

Altomeys’ Fees; Expenses. !f Lender instiutes-ony sl or action 10 anforce any of the lerms of this Assignment, Lender shal be eniieg 12

rocover atlornays’ fees al frial and on any appait. Wiether or not any courd action & invohed, al rgasonabile expentes incumed By Lander thatin

Lender’s opirion are necassary al any §me for thu-Droistion of its inferas! or the enforcement of its rights shall bacome a part of tha Indellacness

payable on demand and shal bear inlerest from e s'a of expencitura unth repaid 2l the Nola rate.  Expenses covered By Ihis paragrach

include, without Emitation, however subjoct 1o any Emits. unJe- appficable law, Lender's atiorneys’ fees and legal expenses whilher or not there s

a lawstat, incluting atiomeys’ fees for bankrupicy proceedinys{including efforls fo modiy or vacate any 2ulomalic slay o infunchion), appeals g

any andcipaled posi-judgment coaction senvices, the cos! of $2272hing records, oblaining e reparts including loecioswra repons), suNEFS

1 roports, and appraisal fees, and Sde insurznce, to the exient pe mitie ! Dy appiicable law. Granlor 2150 will pay 2ny CowT cosls, in 433400 10 a5

other sums provided by law.

MISCELLANEOUS PROVISIONS. The folloaing mesceliangous provisions aiea part of ihis Assignmenl:

Amsndmenis, This 2ssignmen, ‘ogether with any Related Documenls, cristiides the entive underslanding ant agreemen! of Iha parbies as to 3

the mellers sof forth in this Assignment. No alieration of or amendment 1o this /5s'gnment shall be eMective unlzss given in wiilng and signed by ;

the party o parties sought to ba chasged of bound by ine alleration o amendmenc :

Appiicable Law. This Assignment has been delivered lo Lender and accepied by encer in lhe Slale of lliinols. This Assignment shail be .
govemad by and construed in accordance with the laws of the Slale of lHinols. g

Multiple Parties. Al cbligations of Grantor under this Assignment shail be joint and severy, 7 nd all references fo Grantor shal mean each and
avery Geanlor, This moans that aach of 1ha parsons signing below is responsibia for 811 oblgaiinas i this Assignmant.
Na Modification. Grarior shal not enler inlo any agreement with the holder of any morigage, doad rf frusl, or clher secunty agreement whnch
has priority ower this Assignmer! by which thal agreement is modified, amendad, exdended, of remned without the pror wnlien consent of
Lander. Grantor shall neither requast nor accep! any fuiure acvantes under any such secunty agreereri wiihoul the prod writlen consent of
Lencer.
Severabllity. I a court of compelent junsdiction finCs any provision of this Assigrment 1o be invalid or uren'arcealie &5 10 any person o
circumstarce, such finding shall not rendey [Rat provision invalic or unenforeaable as lo any other persons or circuris!ances. if feasible, any such
offending provision shal be deemed 1o be mocdified 1o be within the kmils of erlorcaabilly o vabdily, however, if the affepding prowvision cannad be
s0 modifed, it shall ba sticken and all cther provisicns of this Assgament in ali alher tespects shall remain vakd and en'Grosadie.
Successors and Assigns. Subject fo 1he imitations staled in this Assignmen! on tansfer of Granior's intecest, this Assignment shall be binding -
wupon and inure 1o the benefit cf the parties, their successors and assigns. Il ownership of the Property bacomes vestad in a person other than IJ
Grantor, Lender, withou? notice 16 Granior, may deal with Grantar's successors with reference 10 thas Assignment and the Indeblednass by way of b
By forbearance or extension withou! releasing Granlor from the obhgations of this Assignment or Rabiily under the indehlacness. )
Y Time I3 of the Essence. Time i of the assenca in the performance of this Assignmant,
Waiver of Homastead Exemplion. Granler hocaby releases and wakves 6 nghis and banafits of the homestead exempion laas of the State of
Binois &s 10 a Indabladness securxd by this Assigament.
Welvers and Consents, Lengar shall not be deemed to have waved any Aghts under this Assignment (or under the Relaled Documents) unless aJ
i such waiver is in writing and sigoed by Lencer. No delay or omission on the part of Lender in exercising any night shal operale as o waives ¢l
such night of any other nght. A warver by any party of a provision of I Assignment sha nol constiule & waiver of or prejucice 1ha pay's right
otherwise to camand sirict complance wiih that provision or any other provision, No prior waiver by Lonoer, nor any cowrse of cealing belween
Lender and Grantor, shall constiule a8 waiver of any of Lender’s righls or any of Grantor’s oblgations as to any fulure lransaclions. Whersver
. censant by Lander is requicad in this Assignment, tha grasting of such consent by Lender in any inslance shall not conshiule continuing consent to N
- subsequent instances where such consent is raguiced. L
‘ EACH GRANTCR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTCR AGREES X
TOI1TS TERMS,

G - —_ - '
=

Phillip E. Bltgham Sandra D. Bingham
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/ INDIVIDUAL ACKNOWLEDGMENT "OFFICIALSEAL" |
stateor__ Loyt on ) { Viilia Pottics }
. )88 }  Notary Public, State of liinois i
commyor__\at > { My Commssion xpien S92 3

On this day bafore me, the uadersigned Nolary Public, personaly appeared Philllp E. Binghem and Sandra D, Bingham, to me known 13 52 the
indhviduals descrbed in and whe axeculad the Assignmant ¢l Ranls, and ackn:m‘-odgod that they signod tha Assignmant as their lroe and voluntary act
and deed, for the uses and purposes therein mantioned.

Given u?dermyhandmdolfic[blsul this ) 7)!" day of /({-’/"‘—-u-( Il 19;5
By [LALE ' ﬂt,é‘ Lt S Reslalng‘it-y : uut / .MJC vee
Nolary Public In and *s the State of vﬁ* Lerse, My commisslon expires Cr/ ?’ / 7

LASEAPRO UM Var. 102 811941 CF1 Bankeey Servics Group, ine Alirghtsresecves.
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