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MORTGAGE

PREFERRED LINE *00K SOUNTY. 1LLIKS!S
Ty rn fmw gornsT
Ref.No.: 900810925040 (444_167;255 3y One %Oulh Dearborn Strect
e e 1 . hicago, linois 60603
R Bl L7 30199585 s
THIS MORTCAGE ("Mortgage™) is made 1his 247TH day of APRTI,
1930 bewween Mortgagor, C. J. Garan . and Carol L. Garan His Wife (hercin "you,” *your” or “yours") and the

Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing under the taws of the United Siates, whose
address 1s Onpe South Dearborn Sireet. Chicago, Hlinois 60603 (herein "we,” "us”™ oF "our™).

WHEREAS, C. J. Garan , and Carol L. Garan is (are) indcbied to us pursuant 1o 2 Preferred Line Account
Agreement ("Agreement”) of even date hercof, in the principal sum of U.S. S 10,800.00, (Borrower's *Credit 1.imit") or so
much of such principal as miy be advanced and outstanding, with interest thereon, providing for periodic installment paymenis
of principal of L/60th of tt ¢ principal balance outstanding and unpaid as of the date of the most recent advance 10 you
thercunder, interest, oplional credit lifc and/or disabilily insurance premiums, and miscellancous fecs and charges for ten (10)
vears from the date hereof; ail such sums, if not sooncr paid, being duc and pavable tea (10) vears from the dale hereof, the
{("Maturity Date”).

To sccure 10 us: {a) the repavment of the indebtedness evidenced by the Agreement, with interest thercon, the payment
of all other sums, with interest thercon advanced in accorgaace herewith (o pretect the security of this Morigage, and the
performance of the'vovenanis, and agreements of you herein contained; (b) the repavinent of ary future advances, with interest
thercon, made 10'y0r by us pursuanrt (o paragraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principal made
after the date hereofoeing referred to as "Tuture advances™); (¢} any "Loans® (advances of principal afier the date hereoef) as
provided for in the Agieement (it beinrg the intention of you and us that all such Loans made after the datc hereof enjoy the
same priority and secusily aereby created as if all such Loans had been made on the date hereof); and (@) the performance of
vour covenants and agriermenis under this Morigage and the Agreement sccured hereby. For this purpose, you do heircby
morigage, grant, convey and wirrant (ualess you arc an Jlinois 1and trust, in which case you morigage. grant, convey and quil
claim) 10 us the following descrive? property { "Property” } located in the County of Cook ar.d State of lllinois:

THE NORTHERLY 27.51 FE/Z1 OF THE SOUTHERILY 199.96 FEET OF LLOT 1 IN PIAT OF PLANNED UNIT
DEVELOPMENT OF COLONY COUNTRY TQ) THE NORTHWEST 1/4 OF SECTION 27,
TOWNSHIP 42 NORTIH, RANGL 1., “AST OF(T INCIPAL MERIDIAN, IN COOK COUNTY,

[LLINOIS.
0 ]

P.I.N. No. 1: 03-27-100-032-033 | PROPERTY ADDRESS: 1456 Picadilly Circle
P.LN.Ne. 2: > YW Mount Prospect, Hlinois 60056

You covenant that vou are lawfully seized of tne =2ate hereby conveyed and have the right 10 mortgage, grant and convey
the Properiy and that the Property is unencumbercd, excent for encumbrances of record.  You, unless you are an lilinois land
trust, warranis and will defead gencrally the titke to the Propeity against ajl claims and demands, subject (o any cncumbrances
of record.

Covenants. You and we covenan! and agree as {cliows:

1. Payment of Principal and Interest. You s sil promyily/pay when duc by the terms of the Agreement the principal
of and interest accrued on the indebtedness evidenced by the Agrecment, together with any other fees, charges or premiums
imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sccures a Line of Credit Iedn Agreement. You will eajoy access 1o that Line of

Credit during the term hercof.

3. Agreed Periodic Payments. During the term hereof, you 2grec (o pay oa or before the payment due date shown on
cach periodic Billing Statement the Minimum Payment Duc for that Billing Cycl< “cach Billing Cycle will be approximatcly anc
moath). The payment duc date for cach Billing Cycle is approximatcly twenty-five (23> days afier the close of the Billing Cycle.

If, on the Maturity Date, you still ewe amounts under the Agreement, you will pay those amounts ia full on the Maturity

Bate.
4. Finance Charges. You agree 1o pay interest (2 "Finance Charge” ) on the Quisianding Principai Balance of your
Preferred Line Account as determined by the Agreement. You agree 1o pay interesval thc Annual Percentage Rate of

14.4000 %.

5. Application of Payments. Unless applicsble law provides otherwise, all payments yéecived by us under the
Agreement and this Morigage shall be appiicd as provided in the Agreement. Charges incurred puriusat to paragraph 7 hereef
will be treated as Finance Charges for purposes of application of paymcerts only.

6. Charges; Liens. You shall pay all 1axcs, asscssments, charges, fincs and impositions attribnabic to the Propernty
which may auain priority over this Mortgage, and leaschold pavmenis cr grounds rents, if any. You shall proniptly furnish to us
receipts evidencing these paymenls.

7. Prorection of Our Rights in the Property; Morigage Insurance. 1l you fail 10 perform ihe covenants and
agreements coniained in this Maortgage, or there is a legal proceeding that may significantly affect our rights in the property
(such as a proceeding in bankrupicy, probate, for condemnation or 16 enforce laws or Regulations), thea we may do and pay for
whalever is nceessary 10 protect the valuc of the Property and our rights in the Property. Our action may include paying any
sums secured by a licn which has priority over this Morigage, appearing in court, paying reasonabje atlorneys’ fees and cntering
on the Property o make repairs. Although we may iake action under this paragraph 7, we do not have (o do so.

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Maorigage.
Unless vou and we agrec to other terms of payment, these amounts shall bear inierest from the date of disbursement at the raie
provided in the Agrecment and shall be payable, with interest, upon Rolice [fom us (o you requesting payment.

8. Borrower Not Released; Forebearance by Us Not a Waiver. Exiension of the time for payment or modification
of amortizajon of the sums sccured by this Mortgage granted by us to any successor in intcrest of yours shall not operate 10
release the liability of :he original Preferred Account Holder’s or your successor in interest. We shall not be required 1o
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modily amortization
of the sums secured by this Morigage by reason cf any demand made by 1he original Account Holder or Account Holder's
successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or preclude the exercise
of any right or remedy.

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of ihis
Mortgage shall bind and bencfit the successors and assigns of you and us, subject to the provisions of paragraph 12. Your
covenants and agrecments shall be joint and several. Any Mortgagor who co-signs this Morigage bul docs not exccute the
Agrecment: (a) is co-signing this Morigage only to mortgage, grant and convey that Mortgagor's interest in the Property under

MORTGAGE (1)
Cridwrk, Fedam Saving Back | f . CITIRANK COPY: Forms PLOXG (0495
Ooe Sourts Desrhorz, Crncrpr, 1ifoos W3

¥

CRELETOE




UNOFFICIAL COPY




UNOFFICIAL COPY. cmcoppe

covenants and agreements shall be joint and several. Anf Mort who co-signs this Mortgage but docs not cxecuic the
Agrecment: (a) is co-signing this Merigage only 1o morigage, grant and convey that Morigagor’s inicres! in the Property under
the terms of this Mortgage; (b) is not personally obligaled to pay the sums secured by this Morigage; aud (c) agrees that we and
anv other Mortgagor may agree Lo extend, modify, forcbear or make any accommodations with regard to the ierms of this
Mortgage or the Agreement without that Mortgagor's conseant. Such 2 Mortgagor is identificd below by executing this
Morigage as an “olher owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenants of 2ny
mortgage, trust deed or similar security instrument affecting the Property which has or may have prioriiy over this Mortgage,
including specifically, but not limited to, timeiy making the payments of principal and interest duc thercunder. Your failure to
make such payments or kecp such terms, conditions and covenanis as provided for in such prior morigages, irust deeds or
security agreements shall constituie a default under this Morigage, and we may invoke the remedies specified in paragraph i4

hereof.

11. Default.

{a) The occurrence of any of the following cvenis shall constitute a default by you under this Morigage: (1) {aiture to pay
when due any sum of monsy duc under the Agréecment of pursuant 1o this Morigage; (2) your aclion or inaction adversely
zffects our securily for the Agreement or any right we may have in that security: (3) you gave or give us any false or materially
misleading information in connection with any Loan to you or in your application for the Preferred Line Account; (4) titie 10
vour home. the Property, is transferred as mose fully described in paragraph 12 belew; or (5) any of you die.

{b) If you are in default uncer the Agreement or this Morlgage, we may lerminate your Preferred Line Account and
require you 1o pay immediately the principal balance outstanding, any and all interest you may owe on that amounl, together
with all other ferl, ¢osis or premiums charged 10 your account. The principal balence outstanding under the Agreement after
default shall continus 1o ascruc interest until paid at the rate provided for in 1he Agreemcent as if no default had occurred. In
addition to the right 1o terminate your Preferred Line Account and declare all sums immediately duc and owing ander the
Agreement, in the evdnt/of a defaull, we shall have the right to refuse 1o make additional Loans to you under the Agreemcat
(reduce your Credit Limir), If we refuse to make additional Loans (o you after defauly, bai 00 nol Ierminaic your account, you
must notify us in writing-fvou would like to obtain further Loans and can demenstrate 1hat the condition that led to ihe
defauli ne longer exists,

12. Transfer of the Propeity. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any part/thercof, in any land irust holding title to the Property is assigned, sold or transferred, or if
vou or the title holding trust enicr into-Articles of Agreement for Deed or any agrecment for installment sale of the Properiy
or the beneficial interest in the title ke iding land trasi, withoul our prior written consent, excluding: {a) the creation of 2
purchase money security interest for hoyschold appliances; (b) a transfer by devise, descent or by operation of law upaon the
death of a joint tenant; or (¢) the grant of any icssckold interest of three (3) years or less not contatning an option 10 purchase,
¢ May, ai our option, declare all sums secur xd by this Morigage 10 be immediately due and payable.

13, Right to Reduce Line of Credif. (W¢ may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (a) the value of the'vaur Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in vourfpancial circumsiances gives us reason 1o believe that you will not be abie
to mzke the required payments: {c) goveramenial action precludes us from chaiging the Annual Percentage Rate permitied by
the Agreement of governmental acuon adversely affects oyi hien priority such that the value of out sccurity inicresi falls below
1205 of your Credit Limit: {d) we are nolificd by our Regulatory Agency that continuing to make Loans constituies an unsafc
and ensound practice; or {€) you are in defauii of any matcrial sbligation under the Agreement. Ifwe refuse 1o make further
Loans 10 you, but d0 not terminate your Preferred Line Accdrat, you must nolify us in writing if you would like 10 obtain
further Loans and can demenstrate that the conditions that gave (18 702 right 1o refuse 1o make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you undel this Morigage, we, at our option, may require immediaic
pavment in full of all sums sccured by this Morigage without furibCr/demand and may foreclose this Morigage by judicial
proceeding. We shall be entitled 10 collect all expenses incurred in pirisuing the semedies provided in this paragraph 14,
including, but not limited 10, reasonable atorneys’ fees and costs of title evidraw,

15. Waiver of Flomestead. You waive 21l right of homestead exempticn in Zite property.

Dated: 2F /4’2 y 2

MORTGAGOR Carol L. Garan

Su?:c of!llinois‘;}» ss.

County of LCocwe

I, the undersigred, a Notary Public in and for said County, in the State aloresaid, DO HEREBY CERTIFY that CJ.
Garan, Carol L. Garan, personally known to me 1o be the same person whose names are subscribed {0 the foregoing
instrument, appeared before me this day in person, and acknowledged that they signed, scaled and delivered the said
instrument as their free and voluniary act, for the uses and purpeses therein sct forth, including the release and waiver of the

right of homestead.
Y e 3!
Given under my hand and official seal, this 29T quyor _HEPRI- 19
< ’ I o
{oia il C S—[L_‘\"i‘,»-’-’

Notary Public

“1C

Commissicn Expires: AueoeST i ; . T
xp - N "OFFICIAL SEAL”
EUNICE STEVENS
ROTARY PUBLIC. STATE OF ILLINGIS
] My Commissicn Expires 8j20790
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