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g MORTGAGE
. THIS MORTGAGE (Seccurity Instrument™} is givenon 22211 27 ,
193¢ . The'nior gagor is THIMAS R, CO¥ELLS AND REGINA CGVELLO. HUSBAND AND WIFE
("Borrower™). This Security Instrument is givea to

. Which is organized and exisling
, and whose address is

LENDZR'S ¢ 03-58-39310

SEARS MCRTGAGE CrAPORATION
under the laws of 170 4TATE GF OHIO

e 2N C

2500 LAKE COCK ROAL, F¥ERWOCDS. ILLINDIS 30013

("Leader™).
Borrower owes Lender thi:principal sumof ONE HONDRED TWENTY-TWD THIUSAND FULR HUNDRED AND (D7100-------=---
----------------------------------- Dollars (US. §122.402.05----~---). This debt is eridenced by Borrower's note

dated the same date as this Sicv ity Instrument ("Nate™), which provides for monthly payments, with the full debt, :f not
paid earlier, due and payableoizay 1. 2020 . This Security Instrument
secures to Lender: {a) the repaymeriuf the dabt evidenced by the Note, with inlerest, and ail renewals, exfensions and
moedifications; (b) the payment of all 6’a¢é sums, with inlerest, advarced under paragraph 7 o protect the security of this
Security Iastrument; and {c) the perfor nance of Borrower’s covenants and agreements under this Security Instrument 2nd

the Note. For this purpose, Borrower does bireby mertgage, grant and convey to Lender the following described property
located in coon County, Hlinois:

. LOT 24 IN BLOCK 7 IN ASHWQOD THIZD DOUITICN TD ROUGERS PARK, A SUBDIVISION OF
) THE KORTH FRACTIONAL HALF OF THE r)f ‘o wiEST FRACTIONAL QUARTER OF THT SOUiA
£AST GUARTER OF SECTION 26, IOWNSHIP &1 MORTH. RANBE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COCK COUNTY. LilnDIS, g
B.1KN. 10-35-402-028 E;

& :

. o .
. <
. ~

which has the address of 6714 KORTH TALMAN LCHICAGD ,
{Streent ity

Hlincis 60545 ("Property Address");

{ip Cormd

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ciland gasrightsand prolits, waler rightsand stock and all fixtures now or hereafter

2 part of the property. All replacements and additions shall zlso be covered by this Security Instrumeat. Al of the foregoing
is referred to in this Security [astrument as the *Property .

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propertly is unencumbered, except lor encumbrances of record,

Borrgwer warrants and will defend gencrally the title o lhe Property against all claims and demands, subject to any a
encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with T
limited variations by jurisdiction to constitute a xniform security instrument covering rezl property. :
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UNIFORM COVENANTS. Borrower and Leader coveaant and agree as follows:

1. Paymont of Principal and Intorest; Prepayment and Late Charges. Borrower shall promptly psy when
due the principal of and inlerest on the debt evidenced by the Note and ary prepayment and late charges due under the Xote.

2. Funds for Taxes and Insvrance. Subject to zppliceble law or 1o 2 written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under Lhe Note, uatil the Note is paid in full, 2 sum ("Funds™) equal to
ono-twelfth of: (a) yearly taxes and assesmipents which may attzin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, il any; {(c) yearly hazard insurance premiums; 2nd (d} yearly morigage
insurance premiums, if any. These items are called “escrow items.”™ Lender may estimate the Funds due on the basis of
curreat data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits or zccounts of which are insured or guaranteod by 2 lederal or
state agency (including Lender if Lender is such an institulion). Lender shall apply the Funds to pey the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the zccount or verilying the escrow items, unless
Lender pays Borrower interest on the Funds and appliczble law permiis Lender to make such a charge” Borrower and Lender
may agree in writing thal interest shall be paid on the Funds. Unless an agreemenl is made or applicable law reguires
intevest to be paid, Lender shall rot be required 1o pay Borrower any interest or earnings on the Funds. Lender shall give to
Borrower, withoul charge, an 2nnual accounting of the Funds showing credits 2rd debits to the Funds and the purpose for
which each debit o the Funds was made. The Funds are pledged 2s additional security for the suras secured by this Sccurity
Instrument.

{f the amount of the Funds held by Lender, together with the futlure monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's optior), cither sromptly repaid to Borrower or credited to Borrower on monthly payments of Funds. lf the amount
of the Funds b4l by Lender is not sufficient (o pay the escrow items when due, Borrower shall pay to Leader any 2mount
necessary to make vz the deficiency in one or more payments 2s required by Lender,

Upon payment iy full of all sums secured by this Security [nstrumeni, Lender shall promptly refund io Borrower zny
Funds held by Lendesr/I? under paragraph 19 the Property is soid or acquired by Lender, Lender shall apply, no later than
immediately prior te ‘ae 'sale of the Property or ils acquisition by Lender, any Funds held by Lender at the time of
application as 2 credit 2g31(51) the sums secured by this Security Instrument.

3. Application of Puyments. Unless applicable law provides otherwise, all paymeals received by Lender under
paragraphs 1 and 2 shall be applind: {irst, to late charges due undes the Note; second, to prepayment charges dve under the
Note: third, to amounts payable w.der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Prlrower shall pay 21l laxes, assessments, charges, lfines and imposilions attribuizble lo the
Property which may attain priority r'res this Security Instrument, and leasshold payments or ground reats, il any. Borrower
shall pay these obligations in the manrés pravided in paragraph 2, or if act paid in that manner, Borrower shall pay them on
time directly to the person owed paymeat. Brsrower shall promptly furnish to Lender all notices of amounts 1o be paid under
this paragraph. I1 Borrower mzkes these pi ymenats directly, Borrower shall prompily furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any( licn which has pricrily over this Security Instrument unless Borrower: (2}
agrees in writing tc the paymeni of the obligation Securad by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement =% Lo lien in, legal proceedings which in the Lendec’s opinioa operzie to
prevent the enforcement of the lien or forfeiture of @ry par! of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1 wuis Socurity Instrument. If Leoder determinss that any' part of
the Property is subject to 2 lien which may 2Hlain priority’ over this Security Instrument, Lender may give Borrower 2 notice
identifying the lien. Borrower shall satisfy the lier or take orie »r more of the z2ctions set forth abova within 10 days of the
giving of notice,

5. Hazard Insurance. Borrower shall keep the imprcrerients now existing or hereafter erected on the Preperty

insured against loss by lire, hazards included within the tecm "eltradnd coverzge™ znd any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts or. lor the periods that Lender requires. The insurance
carrier providing the insurance shail be chosen by Borrower subject o /fender’s approval which shall not be unrezsonably
withheld.
All insurance policies and renewals shall be acceplable {o Leader 2nd /n2li include a stapdard morigzge clouse. Lender
shall have the right to hold the policies and renewals. 1f Leader requires, Bosower shzll promptly give to Leader all receipls
of paid premiums and renewal notices. In the event ol loss, Borrower shall g1vs' roompt notice to the insurance earrier and
Lender. Lender may make proof of loss if not made grompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds sheil Le zpplied 1o restoration or repair of
the Property damaged, if the resloration or repair is oconomically feasible and Lerder's security is nol lessened. I the
restoration or repair is not economically [easible or Lender’s security would be lesscoed| the insurance proceeds shall be
appliad to the sums secured by this Security Instrumesnt, whelber or not then due, wilh :ny excess pad to Borrower. I
Borrower avandons the Property, or does not answer within 30 days a notice Irom Lender tlav the insuranca carrier has
offered 1o settle a claim, then Lender may collect the insurance procoeds. Lender may use thi preiends to repair or restore
the Property or to pay sums secured by this Security Iastrument, whether or not then due. Tue X-Jday period will begin
when the nolice is given.

Unless Lender and Borrower otherwise agroc in wriling, any application ol proceeds to principrs shall notl exiend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of-the payments If
under paragraph [9 the Property is 2cquired by Lender, Borrower's right to any iasurance policies and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass {o Lender 1o the extent of the sums secured by this Security
{nstrument immediately pricr 1o the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, dzmage or subsiantially
change the Property, allow the Property to deiericrate or commil waste. If this Securily Instrument is on a leasehold,
Borrower shall comply with the provisions ol the lease, and if Borrower acquires {ee title to the Properiy, the leasehsld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; MAortgage Insurance. [ Borrower fails to perform the
covenants and apreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly alfect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pey for whatever is necessary lo protect the valve of the Property and Lender’s rights
in the Properiy. Lender's actions moy include paying any sums sccured by 2 lien which has priority over this Security
instrument, appearing in court, paying rezsonable attorneys’ {ees and enlering on the Property to make repairs. Although
Lender may take actien under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesling
payment.

« & CHARGE ASSESSED BY LENDER [N CONKECTION WITH BORROMER'S EINTERING INTQ MMIS SECURITY INSIRIMENT 10
PAY THE COST OF AN ENDEPEMDENT TAX REPORTING SERVICE SHALL KQT BE A CHARGE FOR PUAPOSES OF TiE

PRECEDING SENIENCE.
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[f Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Barrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordznce with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Leader or its agent msy make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to 2n inspeclion speci{ying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquentizl, in connection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by thic Security
Instrument, whether or not then due, with any excess paid to Borrawer. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumeni shall be reduced by
the amount of the proceeds multiplied by the following fraction: {2) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to

Borrower.
If the Property s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemncr offers to

make an award ar seitle 2 clzim for damages, Borrower fails lo respond 1o Lender wilhin 30 days alter the date the nolice is
given, Lender is authorized 1o collect and apply the proceeds, ot its option, either 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extesd or
postpone the due dafe of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenls.

10. Borrorver. Not Released; Forbearance By Lender Net a Waiver. Extension of the time lor payment or
medilication of amoil«zaiion of the sums secured by this Security Instrument granied by Lender o any successor in interest
of Borrower shall no! operate to release the liability of the originzl Berrower or Borrower's successors in interest. Lender
shall not be required (o rommence proceedings agains! any successor in interest or refuse to extend time for payment or
otherwise modify amoitiz7iion of the sums secured by this Security Instrumenl by rezson of arny demand made by the
original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or precludz *l.e exercise of any right or remedy.

11. Successors and Ascigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of
this Security Iastrument shall bird rind baunefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenasrts and agreements shall be jint and several. Any Borrower who co-signs this Security
Instrument but does nat execule the Noter(a) is co-signing this Security Instrument only lo mortgage, grant and convey that
Borrower's intersst in the Property uniler tbo terms of this Security Instrument; (&) is nat personally obligated 1o pay the
sums secured by this Sccurity Instrument;and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommadations with segasd fo the terms of this Security Instrument or tho Note without (hat
Borrower's consent.

t2. Loan Charges. [f the loan secures Ly this Sccurity Insfrumeat is subject to a law which seis maximum loan
charges, and that law is finally inlerpreted so thai.tle-inlerest or olher loan charges collecled or to be collected in connection
with the loan exceed the permitted limits, then: {(a) aay svch loan charge shall be reduced by the amount necessary 1o reduce
the charge to the permitled limit; and {b) any sums alre<?; collected from Borrower whick exceeded permitied limite will be
refunded to Borrower. Lender may choose to make this refund »v reducing the principal owed under the Note or by making a
direct payment to Borrower. Il a refund reduces principal, the revluction will be treated zs a partial prepayment withoul any
prepayment charge under the Note.

13. Legislatian Affecting Lender’s Rights. [f enictpent or expiration ol applicable iaws has the eifect of
rendering any provision of the Note or this Security Instrument upinforceable according to its terms, Leader, at its option,
may require immediate payment in full of ail sums socured by bis Zecurily Instrument and may invoke zny remedies
permilied by paragraph 19. If Lender exercises this option, Lender skall iz%e the steps specified in the second paragraph ol
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security fusirument shall be given by deliveriang it or by
mailing it by lirst class mail unless applicable law requires use of another riued. The notice shall be dirocted to the
Properly Address or any other address Berrower designates by notice to Lencer. :ipy notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other zddress Lender decigrates by natice to Borrower. Any nolice
provided for in this Security Instrument shall be deemed lo have been given to Borrovior or Lender when given 2s provided in
this paragrzph.

15. Governing Law; Severability. This Security Instrument shall be governed oy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conllicts with applicable law, such conflict shall net aifect other provisions of this Security Iasirument or the Note which czn
be given effect without the conflicting provision. To this end the provisions of this Security Insir:ment and the Note zre
declared to be severable.

16. Borrower’s Copy. DBorrower shall be given onc conformed copy of the Note and of thiz Sicivity Instrument.

17. Transfer of the Properly or a Benelicial Intesest in Borrowaer. If all or zny part ¢4 1. Property or any
interest in it is sold or transferred {or if = beneficial interest in Borrower is sold or transferred 2nd Borlovier is not a natural
person) without Lender’s prior written consent, Lender may, 2t its oplion, require immediate peyment Ta {31l of all sums
secured by this Security Insirument. However, this option shall nol be exercised by Leader if exercise is o chibited by
tederal law as of the date of this Security Iestrument,

if Lender exercises this option, Lender shall give Berrower notice of accelesation. The notice shall provide a period of
not less than 30 days from the date the nctice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. {f Borrower fails lo pay these sums pricr 1o the expiration of this period, Lender may invoxe zny
remedies permitled by this Security Instrument without further notice or demand on Borrower.

i8. Borrower's Right to Reinstate. If Borrower meels cerfain conditions, Berrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the eariier of: (2} 5 days {or such olher peried s
applicable law may specily for reinstatement) before sale of the Property pursuant lo any power of sale coalained in this
Security Instrument; or {(b) eniry ol a judgment enforcing this Security Instrument. Those coadilions are thal Borrowes: {a)
pays Lender all sums which then would be due under this Security Iastrument and the Note had no aceeleration occurraed; (b)
cures any default of any other covenants or agreements; (¢) pays 21l expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonzble stiorneys’ fees; and (d) takes such action 2s Lender may ¢ abiy requrre to
assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured hereby shall remain fully elfective as if no acceleration had occurred. Howerver, this right to reinstate

shall not apply in the czce of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

19. Acceleration; Remedies. Lender chall give notice {o Borroswver prior to acceleration following Borrower's
breach of any covenantor agreement in thisSecurily Instrument (but not prier to accoleration under paragraphs 13and
17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure
the default;(c) a date, not less than 30days from the date the notice is given to Borrower, by which the defanlt mustbe
cured; and (d) that [ailure to cure the default on or before the date specilied in the notice may result in acceleration of
the sumns secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and tho right to assert in the foreclosure
procecding the non-existenceof adefaultor any otherdelense of Borrower foacceleration ard foreclosure If tho default
is not cured on or before the date specificd in the notice, Leader at its option may require immediate payment in fullof
all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled Lo collectall expenses incurred in pursuing the remedies provided in this
paragraph 19, including, butnat fimiled to, reasonableattorneys’ fees and costsof titleevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonmentof the Properly andat any lime prior lo the
expiration of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall
be entitled to enter upan, take pessession of and manage the Property and 1o collect therents of the Property including thoso past due.
Any rents collected by Lender or the receiver shall be 2pplied first lo payment of the costs ol management of the Property and
coliection of rents, including, but not limited to, receiver’s fees, premiums on receiver’sbonds and reasonableattorneys’ fees, and then
to the suins secured by this Security Instrument.

21. Releasa. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower. Borrower shall pay any recordation costs.

22_Waive  of Homestead. Borrower waivesall right of homestead exemption in the Property.

23. Riders toihis Security Instrument. I one or more riders are executed by Borrower and recerded logether with this
Security Instrument iho covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements bl this Securily Instrument as if the rider{s) were a part of this Security Iastrument. [Check applicable

bax{es}]
|:] Adjustable’ kote Rider D Condominium Rider D 2-4 Family Rider

[C] Graduated Paymeit Pider 7] Planned Unit Development Rider

D Other{s) [specity]
BY SIGNING BELOW, Borrower =ie.pts and agrees te the terms and covonaniscontained in this Securily Insirumentand in

any rider{s) excculed by Borrower and recorded yrith it.
- 7
%a@. 2. . M (Seal)

THOMAS R. CGOVELLO -Borrowes
;—":_*1—\_‘—;( T N (Seal)
REG N COVELLD ~Borrower
(Seal)

-Boerower

- (Seal)

-Borigwer

STATE OF ILLINOIS, County ss:
PR : . 7
1, ( /(J:: ([ L7t C- L-*.'Q/'(.(’///’L,Q‘/((/ , @ Notary Public ia ard for sz2id county znd state,
- fat 7 T4 - >
.)do hercby certify that ﬁ‘&z}m /Li) C’,’Sw’/('é’("{fc C';’ ’}(ﬁ(_ .-
Looerra C’,&ﬂ,\e/é;é,p L Pt a AT K Apiled o gl
- ) , personally kriown to me to be the same persen(s) whose namsis? 7/
subscribed to the feregoing inslrument, appeared before me this day in person, and acknowledged thal 7"11-3 .‘/
P
signed and delivered the s2id instrument as mi/' Iree and voluntary act, for the uses and purpcses therein

set forth.

s -
— =FEE ey ) :
Given under my hand and official seai, this 7 day of L/L7@"L<_,p .19 QC‘

My Commission expires: .:://"/C/j} /C} 2___.
. s ! g
/hﬁ/)”u/}’?/é{./ % @Lﬂ(/{f{ﬁ

w21 Futhe
This instrument was prepared by
FUTHARKE H, OZARK-RUSS - RETLRN 1D
(Narse! SEARS MORATGAGE CORPORATION
LINCOLNSHIRE . 1L B0GES 300 KNIGHISBRIDGE PARKKAY
fagcrass SJITE 30
LINCOLNSHIPE/ IL 80063
veasbn 1 OFFICIAL SEAL™ XC1EGCO XC 18355443
TAMMY L. ADDUCE
NOTARY PUBLIC, STATE OF LLMNOIS
MY COMGMSEION EXPRES 8/2/02

00L66106




UNDFFICIAL COPY

T o & R ot e At e s+ e -~

TAASZZ JAiDirso

‘; ITUOAA .1 vaavaT 'zt
PRl 90 ITATR , JU8US YRATOH i
{ L2010 B5AE MOREINMGS TH _j

s ~ e




