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J . COOK COuNTyY RECORDER
. MORTGAGE 0057468752 -
THIS MORTGAGE {**Sceurity Insitument™) is given on APRIL 30 .
19 90 The minpagoris FRANCIS X. BROUGHAM AND VAL BROUGHAM, HUSBAND AND WIFE
{**Borrower™"). This Sevrity Instrument is given io . METROPOLITAN FINANCIAL
MORTGAGE COLPORATION .
which is organized and exininz under the lawsof  THE STATE OF MINNESOTA . and whose address is
85 EAST SEVERN1TH PLACE-SUITE 200
ST. PAUL, MINNESOTA 55161-2106 (" Lender™ )
Borrower owes Lender the prind’zal sum of
ONE HUNDRED THOUSANI AND NO/100
Dollars (L0 S 100,000.00 3. This deb is evidenced by Borrower’™s noic
dated the ame date as this Security Instruraent [**Noie ), which provides for monthly paviments, with the full debr, if not
paid earlier, due and payableon MAY 1, 2020 . This Secuniny Indrumeni
secures te Lender: (a) the repavment of the debicadenced by the Noie. with interesi, and all renewais. exlensions and
modifications: (b} the payment of all other sums, withinteress. advanced under paragraph 7 16 proect the secusiiy of this
Security Instrument: and (<) the performance of Borrgawer’s conenanis and agreements umder 1his Sccunly Instrumient and
the Note. For this purpose. Borrower does hercby monigage. prant and convey 1o Lender the following deseribed property
located In COOK Counry, illinois:
LOT 1 IN BLOCK 243 IN THE HIGHLANDS WEST AT HOFFMAN ESTATES XXXI,
BEING A SUBDIVISION OF PART OF FRACTIONAL SECTION 4, TOWNSHIP 41 &)
NORTH, RANGE 10, EAST OF THE THIRD FRALNCIPAL MERIDIAN, ACCORDING <3
TO THE PLAT THEREOF RECORDED JULY 30, /4 559 AS DOCUMENT NUMBER 3
20915532, COOK COUNTY, ILLINQIS. [
s
o
- b
: &8
907 °¢72
o 07-04-106-001
which has the address of 970 HASSELL lF!OMD . HOFFMAN ESTATES N5
Sreost) g .
=3
Hiinois 60195 ("*Property Address): ' \~>‘K
- thip Codel
TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, *
appurtenances, rents, royaliies, minerad, oil and gas rights and profits. water rights and sjock and all fistwres now ot hereafier
a part of the property. Al replacements and additions shall alko be covered by this Security Instrument. Al of the foregoing
is referred to in this Secarity Instrument as the ““Property.”’
BORROWER COVENANTS thai Borrower is fawfully scised of the estate hereby conveyed and has the right 0
morrgage. grant and convey the Property amxd that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any .

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniforin cotenants for national use and non-uniform sovenants with hamitecd

~variations by jurisdiction to constitute a uniform security instrument covering real propeny.
ILLINOIS — S:ngle Far!y — FNMA,FHUMC URIFGRM INSTRUMENT Form 3014 12:83
cage Amsnded 587
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. P.l\ meni of Principal aad Interest; Prepayment and Late Charges. Borrower shall prompily pav when due the
priﬁc:’;mi of and interest on the deby evidenced by the Noie and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Insurance. Subicet 1o applicable jiaw or 10 a wiitten waiver by Lender. Borrower shall
ray 0 Lender en the day monthly paymenis are due under the Nete, untit the Note is paid in full, 2 sum ("Funds™)
equal to one-twelith off (@) yearly taxes and assessmients which may anain priority osver this Security Instrumient; (b) vearhy
leaschold payments or ground rents on the Property, if any; {¢) & arl\' hazard insurance premiums: and {d) vearly morigage
insurance premioms, i any. These items are called “'escrow items.”” Lender may estimaie the Funds due on the basis of
current data and seasonable estimates of {uture escrow tems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaraniced by a tederal
or s1ate agency {including Lender i Lender s cuch an institution). Lender shall appiy th2 Funds 10 pay the escrow items.
Lender may not charge for holding and appl}'ing the Funds. analyzing the account or venfving ithe cscrow items, unless
Lender puys Borrower interest on the Funds and applicable faw penmiis Lender 10 make such a charge. A charge assessed
by Lender in connection with Borrower™s n.mumg into this Security Instrument o pay the cost of an independent ax reporting
~ervicr shall not be a charge for purproses of the proceding sentence. Borrower end Lender may agree '« writing that interest
shall be paid on the Funds. Unless an zgreement s made or applicable law requires inferest (o be paid. Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds showing credits and debils (o the Funds and the purpose for which each debii to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

It the amoun: of the Funds held by Lender, together with the future moathiy pavmenic of Funds pavabk prior
to the due dates of the cscrow items, shall excerd 1the amoun:t required 1o pay ithe eserow items when due. the excaess shall
be, a1 Botrowe <option, either prompiiy repaid (o Borrower or credited 1o Barrower on momhly paviments of Fumds,
If the atnount ofihe Funds hield by Lender is not sufficient 1o par the escrow fiems when due, Berrower shall pay 1o
Lender any amovdl_necessary (o make up the deficiency in one or more payments as required by Lender,

Upon paymednt_ n full of all sums secuied by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by endur. If under poragraph [9 the P'opr: 1y is sold or acquired by Leander, Lender shall applyv. no
Ioter than immediately moon 1o the sale of the Property or iis acguisition by Lender, an_\ Funds held by Lender a: the
time of application as a crodir :m'lmsz the surns secured by ihis Sevority Instsument.

3. \pphcmum of Payr.ents. Unless .mr]u.;.hlc iaw prosides otherwice, all pavments received by Lender under
paragraphs | amf shall be applied: firsi, to late charpes due under the Note: second, 10 prepayment charges due under
the Note; third, zmounts preaple under paragraph 2: fourth, to interest dus; and last, 1o principal duc,

3. Ch:irg,cs: Liens. Borrowe! spall pay all iaxes, assesunents. charges, fines and impositions atrribuable i
Property which may attain priority ovel 'us S"‘un!\ insirument. and leasehold payvments or ground remis, if any. Bonvo“:_r
shall pay these obligations in the maneer provided In paragraph 2, or if not paid in that manner, Borrower shall pay th
on time directly to the person owed paymieni. Borrower shall prompthy furnish 1o Lender all notices of amounis 1o ‘-
paid under this paragraph. I Borrower makes tiese pavments directly, Borrower <hall prompily furnish 1o Lender reveipis
evidencing the paymenis.

Borrower shall promptiy discharge any licn vheh has prioniv over this Security Insirument unless Borrower: (i)
agress in writing to ihe payment of the obligation sicured by the len in a manner -:;ccptaf:h to Lender; b coniesis in
aood faih the en by, or defends against enforcement of thoYien in, legal proceedings which in the Lender’s opinion operaIe
to preveni the enforcement of the lien or forfelture of {ny pari of the Propetty; or (¢} secures from the holder of 'In.
ilen an agresment satisfactory to Lender subordinating thedierno this Sccunlv Instrument. If Lender deiermines that an
part of the Property is subject to 2 lien which max altain priodty ever this Security Instrument, Lender may give Bo.'ro“ er
a2 notice identifving the lien. Borrower shall satisfyv the lien or 1eherone or more of the actions et foith above within 10
days of the giving of notice.

5. Harard Insurance. Borrower shall keep the mniprovamen’s aow existing or hereafior erecied on the Propeny

insured against loss by fire, hazards included within the term *"extendel oinerage” :md any o:hier hazards for which Lender
requires itrurance. This insurance shall be mzaintained in the amounts angd' 1or th2 Henods that Eender requires. The insumnoe
carrier prosiding the insurance shail be chosen by Borrower subject 10 Lendir’s ¢pprex -al which shall not be unrexsonzbh
withheld.
All insurance policies and renewaals shall be acceptable 10 Lender and shall inlwde 2 standard mongage clause. Leader
shall hasve the right 10 hold the policies and rencwals. 1¥ Lender requires, Borrower that) -\mmpih give 1o Lender all rt:"c:p'.s
of paid premiums and renewal notices. In the event of loss, Borrower shall give prosont notice o the insurance cartier
and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in weiting, insurance proceeds shall be opplicd 1o resioration or repair
of the Froperty damaged, if the restoration or repair is ecconomicaliv feasible and Lender’s secviiiy is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s securiny would be lessened. the (nsurance proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any exodss peaid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that thic in<urance carrier has
offered to settie a claim, then Lender may collect the insurance provecds. Lender may use the procesds 1o repair or resiore
the Praperty or to pay sums secured by this Security Instrumen:, whether or not then due. The 30-day praiod will begin
when the notice 15 given.

Unless Lender and Borrower otherwise agree in wniting, any appiication of proceads 1o principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payraenis.
1f under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 any insurance policies and procesds resulting
from damage 10 the Property nrior to the acquisition shall pass to Lender to the extent of the sums <ecured by this Security
Instrument immediately prior 10 the acguisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shall rot desiroy. damage or substantizliv
change the Property, aliow the Propenty to deteriorate or comnyit waste. I this Security instrument is on a icaschoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propernty, the feasehold
and fee ritle shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the covenanis
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankrupicy, probate. for condemnation or to enforce laws or regulations),
ten Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paving any sums secured by & hen which has priority over this Secunity instrument.
appearing in court, paying reasonable atiorneys” fees and entering on the Property 10 make repairs. Although Lender may
take action under this paragraph 7, lender docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Berrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal] bear interest

from the date of disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower
requesling payment.
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