VAR RV

oy
.

PR

s e UNOFEFICLAL COPY.,

Martha
FIRST

8760 A7. 159th Stireet B
U199z

Orlahd Park, IL
ATTH: Edward M.

ANK & TRUST

LLINGIS

{Spoce Above This Line For Recording Datal

undcr t.i":e laws of
..... 8760 West [159th Street, Orla
Borrower owes Letide  the principail sum of

Dollars (U.S. §

dated the same date as-tits Ses
e May 1. 19930 .

paid earlier, due and payobic on
secures to Lender: (a) the rip2yment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modificatiens; (b) the paymert ¢ all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) th< performance of Borrower’s covenants and agreements under this Security Instrument and
mortgage, grant and convey to Lender the following described property

the Note. For this purpose, Borro-.g,r goes hereby
SUSPURPRRT. . > SN et aeeeaieeanee i iesEEesEeuebsseEEieiesiessesrsissesiassesssen

MORTGAGE

THIS MORTGAGE (“Security Instrument™jis givenon ...
~A:N. Development Corporation, .

19...90. The mortzagoris ........ Gr.A:- N
(" Borrower™). This Security lastrument is given to
. whichis organized and existing

ADOAS.. oo oo At WHOSE address is .

OrTand park; IL 60488 MR -
Two Hundred Eight Thousand and 00/100

..). This debt is evidenced by Borrower's note

urity [nstrument (**Note"), which provides for monthly payments, with the full debl, if not

g This Security Instrument

County, Ninois:

Y

4 in D.S. Places 3rd Addition teo Chicago,

Lots ! throagh 16, inclusive, ia 3lock 4
being a subdivision of the East 1,2)0f the South West 1/4 of Section 15, Township
39 North, Range 13 East of the Thii” Principal Meridian, lying South of the
Chicago and Great Western Railroad (excent the West 33 feet thereof), in Cook

County, Illinois.

P.T.N. #16-15-328-001 through 016

which has the address of .o.oooorveeeie 4525 West Grenshaw Street . . SR, Chicago . ... .
IStreet] 1City)
Minois .........00624 ... (“Property Address");
{22 Coce} R

TOGETHER WITH all the improvements novw. or hereafter crected on the property, and zll easements, rights,

appuftenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregzoing is referred to in this Security Instrument as the “*Property.™
BORROWER COVENANTS that Borrower is lawfully seised of the cstaic hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of recoerd.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INMSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction ts constitute a uniform sccurity instrument covering real property.
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USIFORM COVENANTS.  Borrower and Lender covenant and agree as joliows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principal of 2and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable iaw or 10 a written waiver by Lender, Borrower shail pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”} equal to
one-twelfth of: {a) yeariy taxes and assessments which may attain priority over this Security Instrument; (b} yearly
lcasehold payments or ground rents on the Property, if any: (¢} yearly hazard insurunce premivms; and (d) vearly
mongage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured er guaranteed by a federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the cscrow items.
Lender may not charge for holding and applying the Funds. analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interesu shall be paid on the Funds. Unless 2n agreement is made or applicabie law
requires interest to be paid, Lender shall not be required 1o pay Borrower any Infcrest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpese for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

[f the amouni of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of she escrow items, shall exceed the ameunt reguired to pay the escrow items when dug, the excess shall be,
at Borrower's Gptinn, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. Ifthe
amocunt of the Funss held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary toinake up the deficiency in one or more payments as required by Lender.

Upon paymun? i= full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Le/de . If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior t¢' th= sale of the Property or its acquisiticn by Lender. any Funds held by Lender at the time of
applization as a credit agaiastiiie sums secured by this Security Instrument.

3. Appiication of Payrieuts. LUnless applicabl: Jaw provides otherwise, all payments reccived by Lender urder
paraeraphs ! and 2 shall be applied:first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable underparagraph 2; fourth, to interest due; and Jast. to principal due.

4, Charges; Liens. Borrov.er shall pay all 1axes, assessmenis, charges, fines and impositions attnbulable to the
Property which may attain priority over this Security Instrument. and leaschold payments or ground rents, il any.
Borrower shall pay these obligations in the'mainer provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower (nacs these paymenis directly, Borrower shall promptly furnish to Lender
reccipts evidencing the payments.

Borrower shail promptly discharge any live/wlich has pricrity over this Security Instrument uniess Borrower: {2)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptabic to Leader; (b) contests in gocd
faith the lien by, or defends against enforcement of the ey, fegal proceedings which iz the Lender's opinion operale to
prevent the enforcement of the licn or forfeiture of any part of the Property; or {¢) secures from ihe holder of 1the lien an
agreement satisfaclory to Lender subordinating the lien to ikis Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may auain priority cves this Security Instrument, Lender may give Borrower a
noiice identifving the lien. Borrower shall satisfy the len or tak= oiie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazare Insurance. Borrower shall keep the improveminis 10w exisling or hereafier erected on the Propesty
insured against loss by fire, hazards included within the term “extended :overage” and any otber hazards for which Lender
requires insurance. This insurance shalf be maintained in the amounts ard Jor the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject tn Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and siial include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of paid premiums and renewal aatices. In the event of loss, Borrower shall jiveprompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd Lo restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s scounty is not lesseaed. 1M the
restaration or repair is not economically feasible or Lender's sccurity would be lessened, the insrrance proceads shali be
applied to the summs secured by this Sccurity Instrument, whether or not then due, with any excrssinaid 1o Borrower. If
Borrower abandons the Property, or does not answer within 20 days a nolice from Lender thai the irsurance carrier has
offered to settle 2 claim, then Lender may collect the insurance proceeds. Lender may use the procecd; 1o repair or restore
the Property or to pay sums secured by this Security Insirument. whether or not then due. The 30-duy jeviod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall no: exiend or
postpone the due date of the monihiy payments referred to in paragraphs I and 2 or change the amount of the paymentis. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or sustanMally
change the Property, alfow the Property to deterioratc or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to ihe Property, the leaszhold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Prutection of Lender’s Rights in the Property; Mortgage Insarance. If Borrower fails 1o perform the
covenants and agreements conlained in this Security Instrument. or therc is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankruplicy. probate, for condemnation or 10 cnforce laws ot
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s righits
in the Property. Lender’s actions inay include paying any sums sccured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasconable attorneys® fees and entering on the Praperty o make repairs. Although
Lender may take action tnder this paragraph 7. Lender does not have to do so.

Any amounts distursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest frem
the date of disbursement at the Note raic and shall be payable, with interest, upon notice from Lender to Borrower

recuesting payment.
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