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First llinois “Home Equity” Mortgage o i

THIS MORTGAGE ismadethis__ 26th . dayof __January . ... .. _,1990bythe
undersigned ("' Borrower"') in favor of First lllinois Bank e & Trust -~ Arl. Hes.. ... ... . ("Lender”)

WHEREAS, Borrowaer is indebted to Lender in the principal sum of _Seventy thousand and no/l00----
= Doltars ($.70,000,00 ) which indebtedness is evidenced by Borrower's *'Home Equity”
Ling of Credit Mortgage Note dated ___January 26, 1990 _ (“Note”) praviding for monthly installments of interest,
with the balance of the indabtedness, if not sooner paid, due and payable on the last business day of the sixtieth (60th) full

calendar mor. fr.llowing the date of this Mortgage;

TO SECURT 1o Lender (a) the repayment of the indebtedness evidenced by the Note (which at inceplion is in axcess
of $5,000.00), with iniisiest thereon, the payment of all other sums, with interest thereon, advanced in accordance herewith
to protect the security ¢ (s Mortgage, and the performance of the covenants and agreements of Borrower hergin comained,
and in the L.oan Agreemersi o/ evan date between Lender and Borrower or its beneficiary, il applicable ("'Agreement"), which
{erms and provisions are incciporated herein, and (b) the repayment of any future advances, with interest thereon, made to
Borrower by Lender pursuant ic paragraph 18 hereof ("Future Advances'), Borrowar does hereby morigage, grant and convey

to Lender the following described grorery located in the County ol __Cook , State of Hlinois legally
described on Exhibit “A" atlached he:eto, which has the address of _268.. Rechwod — e -
inois 60007 ("Property Address "),

TOGETHER with all improvements now.2; harealter erected on the property, and all sasemants, right, appurtenances,
rents, and alt fixtures now or herealter attached \2.t.« proparty, all of which, including replacements and additions thereto,
shall be deemed to be and remain a part of the proper.y covered by this Morigage; and all of the foregoing, together with said

property are herein referred to as the "“Property.’

Borrower covenanis that Borrower is lawfully seized of the. estate hareby conveyed and has the nght to morigage, grant
and convey the Property, that the Property is unencumbered, e:cet the prior mortgags, if any, hereinafter referred lo (“Prior
Monigage''), and that Borrower will defand generally the title to the Proparty against all claims and demands, subject to any
declarations, sasements or restrictions listed in a schedule of exceptior.s to coverage in any litle insurance policy insuring

Lender's interest in the Property acceptabie o Lender in its reasongh!s discration,
r "
UNIFORM COVENANTS. Borrower covenants and agrees in favor of Le:ider as follows: 9‘ 2005¢ 12

1. Payment of Principal and interest, Borrower shall promptly pay weondur. the principal of and interest on the
indebtedness evidenced by the Note, all additional expenses and advansas ierein or therein provided, and (ate

charges as provided in the Note, Agreement and the principal of and inleresi (it any Future Advances secured
by this Mortgage.

2. Charges; Liens. Borrower shall pay all taxes, assessmenis and other charges, fines i imnositions attributable-
to the Property which may attain a priority over this Mortgage. Borrower shall promptly h:in'ah fo Lender receipts
evidencing such paymants. Borrower shail promptly discharge any lien which has prionity ovar this Mortgage other
than the Prior Mortgage (and as to said Prior Morigage shall pay all instaitments promptly), xovided. that Bor-
rower shali not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good failh contest such lien
by, or delend enforcement of such lien in, legal proceadings which operate to prevent the enforcement of the
lien or forfeitura of the Property of any part thareol.

3. Hazard Insurance. Borrower shall keep the improvements now existing or hareafler erected on the Property
insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
{ender may require and in such amounts and for such periods as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured

by this Mortgage and the Prior Mortgage.

Instrument Prepared by: Grace M. Kellerhals
and to be returned 1o: First lllinois Bank ofx _&_Tms.t.:_m:l‘_ﬂta.__ﬁ
Arlington Height Jants, If. 60005

08-27-109-010
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expiration of any period of redemplion Ioflowing judicia! saie, Lender, In person, by agent of by judicially appointed
raceiver, shall be entitled 1o enter upon, 1ake possession of and manage the Property and 1o coliect the rents of
the Property including those past due. All rents cotlected by Lender or the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, including, but not limited to receiver’s lees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by 1his Morigage.
Lender and (he receiver shall be liable 1o account only for those rents actually received.

18.  Future Advances. Upon request of Borrower (or Borrower's beneficiary, if applicable}, Lencer, at Lender’s option
prior 10 release of this Mortgage, may make Future Advances to Borrower. Such Future Advances, with interes!
thereon, shall be secured by this Morgage when evidenced by promissory notes stating tha! the said noles are
secured hereby and all such advances shall be secured by the priority of this morigage. At no time shall the
principal amount of tha indebledness secured by this Mortgage, not including sums advanced in accordance
harewith 10 protect the security of this Mortgage. exceed twice the onginal amount of the Note.

19. Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and d required
by law shall pay all applicable expenses inciuding recording tees relative thereto. Borrower shall, however, pay 4
a roleasa fee 1o Lender in an amount specified in the Loan Agreemnt of aven date execuled by Borrower (or f1s

weneiiciary, if applicable). ‘
20. Waive: of Homestead. Borrower hereby waves all night of homestead exemption in the Property.

21.  Exculpzion,. In the event the Borrower executing this Morigage is an Hiinois land trust, this Morigage is executed
by Borrowe:, ntpersonally, bul as Trustee aforesaid in the exercise of the power and authority conferred upon
and vested in it as such Trustee and the Borrower hereby warranis that it possesses full power and authority 10
execule Lhis insliu’nzol and it is expressly understood and agreed thal nothing conlained herein of in the Note
shall be conslrued as c’sating any liability on the Borrower personally 10 pay the Nole or any interest, late charge
or pramium thal may acs:v? thereon, o any indebtedness secured by this Mortgage, or 10 periorm any covenanl,
gither express of implied hergiri cantained, all such liability. if any, being expressly waived by Lender and by every
person now or hereafter claming any right or security hereunder, and thai so far as Borrower is personatly
concemed, the legal hoider or heide:s of the Note and the owner of owners of any indebledness secured hereby
shall look solely to the Propenty heteby mongaged. conveyed and assigned 10 any other secunty given at any
time 10 secure the payment thereof.

IN WITNESS WHEREOF, Borrower has executed (his Mongage.

BCRROWER: , ,
Russell H. Vansant and S e A
Winifred A. Vansant, his wife L S A

For Information Purposes:

Prior Mortgage in favor of: _ North West Federal Savings & icanfssn. of Chicago

Recordedon ___July 2 1971 asDocument No.: 21532920
Originai Ogbt: § 25,600.00 Presant Debt: 515,007 .05 -
Stateof __Ll1linois )
Countryof __Coak ... )
e 3 David Allan Greenwald , a Notary Public in and for said County, in the Stale aforesaid,
DO HEREBY CERTIFY that _Russell H. Vansant and Winifred A, Vansant, his wifc
vl
':- A— e b - mwh o = — o i o v A A tm =
rsonally known 10 me to be the same person s whose names, . _dre _. subscribed 10 1he
regoing instrument, appeared before me this day in person and acknowledged that ___.thc%._,,. e
:A‘Qigned . sealad and delivered the saig instrument as _their free and voluntary act, for the uses and
purposas therein set forth, including the release and waiver of the right of homestead.
Given under my hand and nolarial seal this__ 26111 _day of January j’. 19.90. .
i P '
RS AR C e ST N
Notary Public A

Commission Expire: I
WALD

Nolary Publle, State opitinhin @88
'My Comm st Ly inies Mt 30, 1993
) R ) .wfluh '




The insurance carrier providing the insurance shal be choéén by Borrowsr subjectdo approval by Lender;
provided, that such approval shall not be unreasonably withheid. All premiums on insurance policies shall be
;;aid by ;lgrrower making payment, when due, directly to the insurance carrier or the holder of the Prior Mortgage,
if required.

Allinsurance policies and renewals thereof shall be i form acceptable to Lender and shall include a standard
mortgage clause in favor of and form acceptabie to Lender. Borrower shall promptly furnish to Lender alt renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrawer.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagas, providing such rastoration or repair is economically feasible, the security of this
Mortgage is not thereby impaired, and the Borrower or its beneficiary, if applicable, intends to maintain the
Property as the principal residence. If such restoration or repair is not economicaily feasibie or if the security of
this Mortgage would be impaired, the insurance proceeds shail be applied to the sums secured by this Mortgage,
with the excess, if any, paid to Borrower. i the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers
to setti= a claim for insurance bensfits, Lender is authorized to collect and apply the Insurance proceeds at
Lender's ortion either to restoration or repair of the Property or 1o the sums secured by this Mortgage, provided
the Propert, spall continue as the principal residence of Borrowar or its beneficiary, if applicable.

lf the Property.'s 8 2quired by Lender pursuant (o the provisions hereof, all right, title and Interest of Borrower in
and to any insurarce policies and in and to the proceeds thereof resulting from damage to the Property prior to
the sale or acquisitior sbzll pass to Lender to the extent of the sums secured by this Mortgage immediately prior

to such sale or acquisitic:.

. Preservations and Mainteran:e.of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keap the Property in good repair and shall not commit waste or permit impairment or deterioration
of the Property. If this Mortgage is an & unit in a condominium or a plannad unit development, Borrower shall
perform all of Borrower's obligations unzar the deciaration or covenants creating or governing the condominium
of planned unit development, the by-lavre and regulations of the condominium or planned unit development, and

constituent documents.

. Protection of Lender's Securitles. If Borrowwr fo'ls 1o perform the covenants and agreements contained in this
Morigags, or if any action or proceeding is cornmenced which materially affects Lender's interest in the Property,
including, but not limited to, foreclosure of the Prior Niort gage, eminent domain, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sur.g and take such action as is necessary to protect
Lender's interest, including but not limited to, disbursemant o’ a ‘easonable atiorney's fees and entry upon the

Property 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph, with i.teres* thereon, shall become additional in-
debtedness of Borrower secured by this Mortage. Unless Borrower and L.oxdar agree to other terms of payment,
such amounts shall be nayable upon notice from Lender to Borrower requasurg payment thereof, and shall bear
interest from the dats ol disbursement at the rate payabie from time to time or. 2utstanding principal under the
Note payment of interest unless such rate wouid be contrary to applicable law, in whizh avent such amounts shall
bear interest at the highest rate permissible .nder applicable law, Nothing contaied in this paragraph shall
require Lender to incur any expense or take any action hereunder.

. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property,
provided that Lender shall attempt to give Barrower notice prior to any such inspection spec.niij reasonable
cause therelore related to Lender’s inlerest in the Property.

. Condemnation. The proceeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance In lleu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Mortgage.

In the event of a total taking of the Property, subject to the rights of the Prior Mortgage, the proceeds shall be
applied to the sums securad this Mortgage, with the excess, if any, paid to Borrower. In the event of a partial taking
of the Property, unless Borrower and Lender otherwise agree in writing, there shall be applied to the sums
secured by this Mortgage such proportion of the proceeds as is equal to that proportion which the amount of lhe
sums secured by this Mortgage immediately prior to the date of taking bears to the fair market value of the
Property immediately prior ta the taking with the balance of the proceed paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Barrower that the condemnor oters to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
such notice is mailed, Lender is authorized to collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to surns secured by this Mortgage, provided Borrower or its beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
axtend or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hereof or change

the amount of such installments.
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Borrower Not RMNEQ»EO& In@r IHIALW chQ B\Xmaon ol the sums secured

by this Morigage granted by Lender 1o any successor in interest of Borrower shall not operate fo releasa in any
manner, the fiability of the original Borrower and Borrower s successors in interest. Lender shall not be required
to commence proceedings against such successor or refuse {o extand time for paymeni or olherwise modity
amortization of the sums secured by this Morigage by reason of any demand made by the original Borrower and
Borrower's successors in interes!.

Forbearance by Lender Not a Waiver, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or praciude 1he exercise of any such night or
remedy. The procurement of insurance or the payment of taxes or other fiens or charges by Lender shall not ba
a waiver of Lender's right {o accelerate the malurity of the indebtedness secured by this Morigage.

Remedies Cumulative. All ramedies provided in this Mortgage are distinct and cumulative 1o any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrently, indepandently or
successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Bo-rowver. All covenants and agreements of Borrower shall be joint and several. The captions and headings
of the parazraphs of this Morigage are for convenience only and are not fo be used to inlerpret or defing the pro-

vigiong harror

Notice. Except for any notice required under applicable faw to be given in another mannet, (a) any nohice 10
Borrower provided tur.in this Mortgage shall be given by mailing such notice by cerified mail addressed 10
Borrowet a! the Property Address or al such other address as Borrower may designate by notics {0 Lender ¢.s
provided hersin, and (bj £ny notice 10 Lender shall be given by certified mail, retum receipt requested, to Lander's
address slated herein or 10 2uch other address as L.ender may designale by nolice 10 Borrower as provided
herein. Any notice provided furn..nis Mortgage shall be deemed 10 have been given to Borrower or Lender when

given in the mannar designated he:om

Governing Law; Severability, Thisitorigage shall be govarned by the Law of the State of llinois, including
without limiation the provisions of lllinois @ avised Statute Chapter 17, Sections 6405, 6406 and 6407; and 312.2.
Inthe event that any provisions or clause ol1iis Morigage, the Note or Loan Agreement confiicts with applicable
law, such conflict shall not affect oiher provisicns of this Mortgage or the Loan Agreement or Note which can b
given effect without the conflicting provision, and .0 th.5 end the provisions of the Mortgage, the Note and Loan

Agreement are declared 10 be severable.

Borrower's Copy. Borrower (or Borrower's benaficiary. if anolicable) shall be furnished a conformed copy of
the Nole and this Morigage at the time of execution ot after rcsrdation hereof,

Transfer of the Property; Assumption. If all or any part of the P rarty of an interest therein (inciuding beneficial
intarest in the land trust, if applicable) is sold, assigned, transfarred or further encumbered by Borrower or its
beneficiary {including modification or amendment of the Prior Moriguaa 15 increass the indebtednass thereby
secured) without Lender’s prior written consent, of the Property is no long s tha principal residence or Bormower
or its bansficiary, if applicable, Lender may, at Lender's option, declare ali it.a sums secuted by this Mongage
1o be immediately due and payable.

I the Lender axercises such option 10 accelerate, Lender shall mail Borrower notice 0f aceelaration in accordance
with paragraph 12 hereof. Such notice shall provide a period of not less than 30 days f/om the date the nolice
is mailed within which Borrower may pay the sums declared due. I Borrower fails to pay cucssums prior 10 the
expiralion of such period, Lender may, without further notice or demand on Borower, irve«e any remedies
permitted by paragraph 16 hereof.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if applicable) breach of any cuvenant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Morigage. including the covenants
to pay when due any sums secured by this Morigage or &s sét forth in the Nole or Agreement, Lender prior 1o
acceteration shall mail notice to Borrower as provided in paragraph 12 hersof specifying: (1) the breach; {2) the
action required 10 cure such breach; (3) a dale, not less than 30 days from the dale the notice & mailed 10
Borrower, by which such breach must be cured; and {4} that failure (o cure such breach on or before the cate
specified in the notice may resull in acceiaration of the sums secured by this Morigage, foraclosure by iudicial
proceeding and sale of tha Property. If the breach is not cured on or belore the date specrfed in the notice, Lender
a! Lender's oplion may declara all of the sums this Mortgage (o be immediately due and payable without further
demand and may foreclose this Mortgage by judicial proceeding. Lander shali be entitled 1o collect in such
proceading all expenses of foreclosure, including, but not limited to, reasonable atomey's fees, and costs of
documantary avidance and title repons.

Assignment of Rants; Appointment of Recelver; Lender In Possession, As additional security hareundet,
Borrower heraby assigns 10 Lender the rents of the Property, prowided tha! Borrower shall, priof 10 acceleration
under paragraph 16 hereof or abandonment of the Property, have the night 1o collect and refain such rents as
they become due and payable, provided, however, that such rents are applicabls to that portion ol the Property
not occupied as the principal residence of Borrowsr or its beneficiary, if applicable.
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"EXHIBIT A"

[OT 3908 IN ELK GROVE VILLAGE SECTION 1, EAST BEING

A SUBDIVISION IN THE WEST HALE OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERIOF RECORDED

IN THE OFFICE OF THE RECORDER OF DEEDS ON APRIL

9, 1963 AS DOCUMENT 18764308, IN COOK CQOUNTY, ILLIMOIS
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