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THIS MORTGAGE (“'Scourity Instrument’) is made on it w1l .19 ,
The Mortgagor is

LA SR P [

whc)sc’ﬁgg.—‘qqgo";gg O R L '

5 i
S o . LI , (*Borrower'). This Security Instrument is given 1o
. Y i i R T | by gk N
which is organized and existing upder the laws of Dt Vesn bt Thabr Da . and whaose

address s e s i e LA S TR BT ! B I

(*'Lender'’). Borrower owes Lender the principal sum of

! [ I | T
Dollars (U.S. $ O ). (Chiv debt is evidenced by Borrower's note dated the same date as this Security
Instrument (**Note''), which provides for momtblis payments, with the full debt, if not paid carlier, due and payable on

G . . This Seerrivy Instrument secures to .ender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions 2ad modifications; (b) the paynent of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (¢) the perfarmance of Borrawer's covenants
and agreements under this Sccurity Instrument and the 'NoreVor this purpose, Borrower does hereby mortgage, grant and

-

convey to Lender the Tollowing described property located in L
T County, Winaois: &2
‘ Thoird Y oA
T S S S ! Sl IR S S SN I H !
; L O N I TEE L N, o [ T TR EL S
Pt - . /DD
which has the address of . B S T T RN VR R I EF LI IStreet, Cing,

Hlinois B [Z11° Codel, (“'Property Address®);

TOGETHER WITH all the improvements now or hereatier erected on the property. and all casements, rights, appurtenances,
rents, rovaltios, mineeal, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. Al replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred

to in this Security Instrument as the Y'Propenty.”™

BORROWER COVENANTS that Horrower is baw Fully seised of the estate hereby conveyed and has the tight to mortgage,
grant and consey the Property and that the Property is upencumbered, except for encumbrances ol record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, nterest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deby evidenced by the Note and late charges due ander the Naie.

2. Monthly Pavments of Taves, lnsurance and Qther Charges, Borrower shall include in cach monthty pavment, 10gether
with the principab and mterest as set forth in the Note and any tate charges, ancinstallment of any G taxes and special assessments
levied or 10 be levied against the Properts, (hy leaschold pavments or ground rents on the Peoperty, and (¢} premiums fo

nsurance required by paragraph 3.
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L. ONDV. ..
I-ach monchiy anstallme! Lm ! Mllmﬁul[nthmnﬁs. as reasonably estinated

by Fender, plus an amount sufticient to maintam an additional balance of not more than cne-sixth of the estimated amounts,
{he tudd annual amount for cach item shall be accumulated by Lender within a period ending one month before an icenn would
become dedinguent. Jender shall hold the amounts coliected in trust to pay items (a), (b), and (<) before they become delinguent.

It ar any tinte the tora! of the pavments held by Lender for items Gid, (b)), and (0), together with the future monthly payments
for such items pavable to [ ender prior to the doe diates o sach items, exceeds by more than ope-sixth the estimated amount
af payments requited to pay such items when due, and il payments on the Note wre cusrent, then Lender shall either refund
the excess over one-sixth of the estitnated pavments or credit the exeess over one-sisth of The estimated payments 1o subsequent
pavmenis by Borrower, at the option of Boreower. 11 the total of the pavments made by Borrower for item a), (b}, or (v}
is insufficient 1o pay the item when dae, then Borrower shal) pay (o Lender any amount necessary to make up the deficiency
on or before the date the item becomes due. ¢

As used in this Securies Instrument, *Secretion sy’ means the Secretary of Housing and Urban Developent or his o f?‘é
designee. Most Security Fnstruments insured by the Secretary are insured under programs which require advance payment ofld
the entire mortpage insurance premivm. 1 this Security lnstowment is or was insured wnder i progran «hich did not requir@Q
advance payment of the cntire mortgage insurance premium, then each monthly payment shall also include cither: Gy an installmen@y
of the annual mortgage insurance premium to be paid by Lender to the Seeretary, or (ii) a monthly charge fristead ol @ mongagdJl
insurance premium if this Security Instrument is held by the Seeretary, Each monthly installment of the mortgage insuranc
premiwm shall be in an wmount sutticient to aceanmulate the full annual mortgige insuréance prennum with Lender one mont il
prior to the date the Rl annual mortgage insurance premium is due (o the Secretary, or if this Security Instrument is held
by the Secretary., each monthily charge shall be inan amount equal 1o one-twelfth of ose-half percent of the oulstanding principal

hidance due on theasate. .

I Borrower tendessoto Lender the tull pavmeny of all sums secured by this Security Instrument, Borrower's account shall .-
be credited with the Sabaree remaining for all installmemts tor items (a), (1), and (¢) and any morigage insurance premium
instaibment that Lender bzs 2ot become obligated to puy to the Seeretary, and Lender shall prompily refund any excess funds
to Borrower. lmmediatels prioe 1o a Toreclosure sale of the Property on its acquisition by Lender, Borrower's account shall
be credited with any balance fematning for all instaliments for items (i), (b)), and (¢).

3. Application of Paymenis, A1 pavinents under paragraphs 1 and 2 shall be applied by Lender as toifows:
First, to the mortgage insurancy pdeminm to be paid by Lender to the Secretary or to the monthly chitrge by the Secretary
instead OF the monibly mortgage insuranse premivm, unless Borrower paid the entire mortgage insurance premium when this

Security Iintrument was signed;
Second, to any taxes, special assessmezits, feasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required:

Third, to interest due under the Note;
Fourth, to amortization of the principal ofche Note;
IFifth, to late charges due under the Note.

4. ¥Fire. Flood und Quher Haenrd Insurance. Bordower shalt insure all improvements on the Property, whether now in
existenee or subsequently erected, against any hazards, casuzloe, and contingencies, including fire, tor which Lender requires
insurance. This insurance shall be maintained in the wmourts and for the periods that Lender requires. Borrower shall also
insure all improvements an the Propetty, whether now in esistepee prosubseguently erected, against loss by floods to the exient
required by the Secretary, Al insurance shall be canied with cordprinies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include Loss payable (ladees in Tavor of, and in o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice/nr mail. Lender may make proot ol loss if not made
promptly by Borcower. Lach insurance company concerned is hereby adthorized and directed to make puyment for such foss
directly 1o Fender, instead of to Borrower and 10 Lender jointly. Alb cedany parl of the insurance procecds may be applied
By [ender, at its option, either () to the reduction of the indebtedness under/the Note and this Security Instrument, first 1o
any delinguent amounts applied in the order in Paragraph 3, and then 1o prepaywent ot principal, or (b) Lo the restoration
or repair of the danmged property. Any application of the proceeds to the principalainall not extend or postpone the due date
ol the monthly payvments which are referred to in Pavagraph 2, or change the amouat 08such payments. Any excess insuranee
proceeds over an amount required to pay all outstanding indebledness under the Node @ad this Security Instrument shall be
paid 1o the entity legally entitled thereto,

In the cvent of foreclosure of this Sceurity Tnsteument or other transler of 1itle 1o (e Property that extinguishes the
indehtedness, alf right, title and interest of Borrower in and (o insurance policies in force sha’s pass 10 the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds, Borrower shall not commin wasie s destroy, damage or
substantially change the Property or alfow the Propedty to deteriorate, reasonable wear and tear excepied. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. IF this Security Tnstrumens is on a leasehold, Barrowerinall comply with
the provisions of the fease. IF Borrower acquires fee title to the Proaperty, the leaschold and fee title shall nosbe merged unless

[ender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmential or municipal
charges, fines and impositions that are not included in Paragrapb 2. Borrower shall pay these obligations on time directly to
the entity which is owed the pavment. 1F Fafure 1o pay would adversely affect Lender™s interest in the Property, upon Lender’s
request Borrawer shall pramptly furnish o Lender reecipts evidencing these payments,

1t Borrower Fails 1o make these pavments or the pavments required by Pacagraph 2, or fails to perform any orher covenants
and agreements contained in this Security Instrument, or there is a legad proceeding that may sipgnificanty atlect Leader’s rights
in the Property {such as a proceeding in bankruptey, for condemnation ar ta entorce laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property, including paymem
ol taxes, havzard insuranee and other items mentioned in Parageaph 2.

Auty amaunts dishbarsed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instroment. These amounts shatl bear interest from the date of disbursement, at the Note rate, and at the

option of Fender, shall be immediately due and pavable.

7. Condemnation. The procecds ol any award or claim for damages, direa or consequential, in connection with any
condemustion o other taking of any part ol the Praperts, or for comveyange in place ot vondemaation, are herebs assigned
atrd shadt be paid 10 1 ender To the extent of the tull amount of the indebiedness that remains unpaid under the Note and this
Security stiument. T ender shall apply such proceeds o the reduction of the indebiedness under the Note and s Secutrity
Tastramrent, First toans debinguent amounts applied in the order prosided in Paragraph 3, and then to prepasment of principal,

Page > ot f
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