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THIS MORTGAGE (*Security Instrument’) is made on Aih i 'y . 19 v
The Mortgagor is
S i : cn 4s P mReRini VoniDdEe Rdy AL fn
A 14225 gop g)&r :
 whose address is /4 ’/// I TR

, (“‘Borrower’'). This Sccurity Instrument is given to

7

P c - obAhE e bih W oo »
which is organized and existing under the laws of e LIl e ( G le TR s , and whose

address is . e TEEL T H e, b Laac
(“l.cndcr ). Borrower owes Lender the principal sum of

Y R N P SR [P N T A AN TY NIV PN AL}
Dollars (U.S. § - ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note™ ), \\]mh provides for monthly fayments, with the full debt, if not paid carlier, due and payable on
- . This Secur/cy "nstrusment secures to Lender: {a) the repayment of the debt evidenced

by the Nulc with mturcst. and all lcnc\mls extensions 2ad modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Secorise Instrument; and (¢ the performance of Borrower’™s covenants
and agreements under this Security Instrument and the Notd. For this purpose, Borrower does hereby morigage, grant and

convey 1o Lender the Tollowing described property located in
County, llinois:
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which has the address of ALY e s T . [Street, Chyl,
IHinois PO 21 Code], ("l’u)pcrty Address''),;

TOGETHER WEFH all the improvements now or hereafter erected on the property, and all casements, rights, appurteniences,
rents, rovaltics, mineral, oit and gas rights and profics, water rights and stock and all fixtures now or hereafter a pan of the
property. All replacements and additions shall also be covered by this Security Iistraument. All of the foregoing is referred
to in this Security Instrument as the Property.””

BORROWLELR COVENANTS that Borrawer is las fully seised of the estate hereby conveyed and has the vight to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encunthrances of record,

v

t. Payment of Priacipal, Interest and Late Charge, Borrower shall pay when duce the principal of, and interest on, the
debt evidenced by the Note and late charges due vikder the Note.

2. Muanthly Payments of ‘Taxes, fasurunce and Other Charges. Borrower shall include in each monchly pavment, together

with the principal and fsterest as set torth in the Note and any late charges, an installment o any Gl taxes and special assessments

levied o to be levied gainst the Property, ¢hy leaschold pasments or grownd sents on the Property, and (C) premivins for

insurance required by paragraph 3.
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Fach monthls msl:ll[mL‘IUrIIWIF). IlItl (».I WLLMI »lwehhﬁw; mnlYmmrfnx, as reasonably estimared
by | ender, plus an amount sutficienm to manain an addinonai balince of notmore than eae-sivth of the estimuted amounts.
[ he tutt annual amonnt for cach nem shatl be accusmulated by Lender within a period ending one month belare an jtem would
hecome delinguent. ender shall hold the amounts collected an trust 1o pay items (al. (), wndd (cF belare they became delinguent.

1 ar any time the total of the pavments held by Tender tor items (), (b)), and (¢), together with the future monthly payments
for such tems pavable to 1 ender prior to the due dates ot such items, exceeds by more than one-sixth the estimated amount
of piyients required to pay sueh items when due, and iF payments on the Note are current, then Lendet shatll either refund

e eveess over one-sixth of the estimated pavments or credil the excess oser one-sisth of the estimated payments to subsequent
for item (a), (b, or 0D

pavments by Borrower, at the option of Borrower. It the total of the pavments made by Borrower
is insefficient to pas the itent when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency &9
N . -
on or before the date the item becomes due. fo¥]
LY

As used i this Security Instroament, USecretans ™ means the Secretary of Housing and Urban Developament or his or her
desipnee. Maost Security Tnstruments insured by the Secretary are insured under prograns which require advance payment ot
the entire moetgipe insutance premiun. I this Security Instrament is o was insured under o program wiich did not require »8
advanee payient of the entire mortgage insurance premium, then cach monthly payment shall abo include cither: Gy an installinent
of the annual mor gage inspramee premitm 1o be paid by Lender 1o the Secretary, or (i) a monthly charge instead of a morigage
tsurance premium if this Security Tnstrument is held by the Sceeretary. Each monthly installment of the morigage insurance
premium shall be inan amount sutticient to accwmulate the full annual mortgage insurance premium with Lender one month
prior 1o the date the full annual mortgage insurance premiam is due to the Secretiry, or if this Sccurity Tastrument is held
by the Seerctary, cach moenthly charge shall be in an amount equal 10 one-twelfth of one-hall pereent of the outstanding principal

balance due on thedsate.

It Borrower tendesSeto 1 ender the full payment of all suins secured by this Security Instrument, Borrower’s account shall
be credited with the Baldiee remaining for all installinzents for items {a}, (), and (©) and any mortgage insurance premium
installment that | ender Bes ot become obligiated to pay to the Seeretary, and Tender shall promptly refund any excess funcds
10 Bortower, immediatch/nror o a foreclosure sile of the Property or ity acquisition by Lender, Borrower's account shall
be credited with any balance feviaining for all installments for items (a), (b), and (c).

3. Apptication of Puyments, (AL payments under paragraphs 1 and 2 shall be applied by Lender as Tollows:
First, (o the mortgage insurancdgaremivm 1o be paid by ender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morteage insurancepremiom, unfess Borrower paid the entire morigage insurance premium when this

Sceurity [nstrument was signed:
Second, to any taxes, special assessmiedils, leasehold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;
Fourth, 1o amortization of the principal of (the Note;
Fifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insnrance. Borrover shall insure all improvements on the Property, whether now in
existence of subsequently erected, against any hazards, casugities) and contingencies, including fire, for witich Lender requires
insurance. This insurance shall be maintained in the amounts_apd for the periods thin Lender requires, Borrower shall also
insure all improvements on the Property, whether now inexistesice He subsequently erected, against foss by floods to the extent
required by the Secretary, All insurance shall be carried with companizs approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inclade loss payable ci@usSs, in favor of, and in a form acceptable 1o, Lender.

In the event of Toss, Borrower shall give Lender immediate noticd by snail. Lender may make proof of loss af nat made
promptiy by Borrower, Bach insarance company concerned is hereby authorized and directed 1o make payviment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any pari of the insurance procecds may be applied
by Eender, at s option, either fi) 1o the reduction of the indebredness under(the Sote and this Seeurity Instrument, first o
any delinguent swmounts applicd in the order in Paragraph 3, and then to prepayrent ol principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds 10 the principa’ shall not extend or postpone the due date
ol the monthly pavments which are referred to in Paragraph 2, or change the wmoune ¢4 srich payvments. Any excess insurance
procecds over an amount required to pay all outstanding indebtedness under the Notedaa shis Security Instrument shall be

paid to the entiry degally eaditded thereto.
In the event of Forectosure of this Security Instrument or other transler of title 1o the Property that estinguishes the
indebredness, alt right, title and interest of Borrower in and 1o insurance policies in foree shiadl piss to the purchaser.

5. Preservation aad Muaintemance af the Property, Leaseholds. Borrower shall not commit wasteror'destroy, damage or
subsantially change the Praperty or aflow the Property to deteriorate, reasonable wear and tear exceptrdoL ender may inspedt
the property if the property is vacant or abandoned or the loan is in default, lender may take reasonableaction to protect
and preserve such vacan or abandoned property, 11 this Security Instrument i< on a leasehold, Borrower sball comply with
the provisions of the lease. 1T Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless

I ender agrees 1o ghe merger in writing,

6. Charges (o Borrower and Protection of Lender's Righis in the Property. Borrower shall pay all gov crisnental or municipal
charges, Tines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on nime directly to
the entity which is owed the pavment. M Failure 1o pay wonld adversely affect Lendet s interest in the Property, upon Fender’s
request Borrower shall promptiy funnisho o Tender receipts evidencing these paeyments.

1 Barrower Tails to mahe these paveents or the pavments required by Paragraph 2, or fails to perform any other cosenants
and agrevments contained in this Security instrument, or there s a legal proceeding that may significantly atfect L ender's rights
in the Property (such as a proceeding in bankropiey, for condemnation or 1o enforee laws or regulations), then Lender nias
do and pay whatever is necessary to protect the value of the Property and Lender’s vights s the Property, including pavment

ol tases, hasard insurance ancd other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt ol Borrower and be secured
by this Security Instrument. Fhese amounts shall bear interest frem the date of dishbursement, at the Note rate, and at the

option of Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim Tor damages, direct or consequential. in connechion with ans
condemnation o other taking of iy part of the Property, or Tor conveyianee in place of condemnation, are hereby assipned
and shall be paid 2o ©ender to the extent ot the tall amount of the indebtedaess thar remains unpand ande the Noite and this
Securits Instrument. Tender shall appty such proceeds to the reduction ot the indebtedness under the Note and this Sceourits
Enstrumient, First o delinguent amounts ipplicd in the order prosided in Paragraph 3, and then to prepayment ol principal.
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