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MORTGAGE

THIS MORTGAGE (*'Security Instrument®'} is given on April 24th )
19 90 The MOrtgagor is
BRUCE E. LE'.Y and DEBRA A. KELLY, His Wife
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("‘Borrower'"), This Security Instrument is given 1o
Midwest Funding Corporation . )
which is organized and exiiag under the laws of  THE STATE OF ILLINOIS , and whose address is

1020 31st Street Suwita 401, Downers Grove, Illinois 60515

{**Lender’™).
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Dollars (U.9.% 70,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumdnt ' Note'"}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on May lst,-2220 This Security Instrument
secures 1o Lender: (a) the repavment of the debt evidsosad by the Note, with interest, and all renewals, extensions and modiflica-
tions; (b) the payment of alt other sums, with interist/azivanced under paragraph 7 to protect the security of this Security
Instrument; and (¢} the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby morigage, grari and convey to lender the following described property
located in COCK County, Hlinois:

LOT 63 IN SOUTHFIELD, A SUBDIVISION OF PAIT OF THE NORTHWEST 1/4 AND PART OF THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION b/ TOWNSHIP 37 NORTH, RANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUrd% . ILLINODIS.
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8825 OLYMPIC DRIVE BRIDGEVIEW

which has the address of . ,
[Street]) [City]

Hlinois 60455 (“*Property Address'');
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights, ap-
purtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaflter
a part of the property . All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawftully seised of the estate hereby conveyed and has the right 1o mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances

ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitzze @ uniform security instrument covering real property.

ILLINOIS — Singte Family — FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
@D -6lIL) - . VMP MORTGAGE FORMS = 11131293 8100 » (800623 7291
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UNIFORM COVE LJ Nornmcr .lml 1 ender meAnl hlﬂ-cr agrec as ;;;;ow!! o

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prmnpr]y pay when due the prin-
cipal of and interest on the debr evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Taxes and Tnsurance. Subject 1o applicable law or 10 a written waiver by f.ender, Borrower shall pay o
L ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds'') equal to one-
a) yearly taxes and assessmients which may attain priority over this Security Instrument; (b} yearly leaschold
if any; (v) vearly hazard insurance premiums; and (d) yearly nrortgage insurance
T Lender may estimate Che Funds due on the basis of corrent data

twelfth of: (
payvments or ground reats on the Property
premiums, if any. These ifems are called escrosw ftems.”

and reasonable estimates of future escrow itenis,
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state ageney {including Lender it Lender is such an institution). Lender shall apply the Funds to pay thie escrow items, Lende
may not charge for holding and applying the Funds, anitlyzing the account or verifying the eserow items, unless T ende
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Horrower and Lender many
agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest
to be paid, Lender shall not be required to pay Horrower any interest or carnings on the Funds. Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits (o the Funds and the purpose tor
which cach debit to the Funcds wis made. The Funds are pledged as additional security for the sums secured by this Security

[nstrument.
H the amount of the Funds held by Lender, together with the future monthly paymenis of Funds pavable prior to the

due dates of theSserow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be, at
Borrower's optiony<ither promptly repaid to Borrower or credited to Borcower on monthly paymenis of Funds. If the amount
of the Funds held ¥y Lander is not sufficient to pay the escrow items when due, Borrower shall pay to Eender any amount
necessary to make up the deficiency in one or more payments as required by lLender,

Upon payment inZullof all sums secured by this Security instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. [Fudider paragraph 14 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sale o (e Property o its acquisition by Lender, any Funds held by Lender at the time ot applica.
tion as a credit against the sums seeured by this Security Instrument.

3. Application of Payments, diess applicable law provides otherwise, all payments received by Lender under paragraphs
P and 2 shall be applied: tirst, to late ctavees due under the Note; second, 1o prepayment charges due under the Note; third,
10 amounts pavahle under paragraph 2 iourth, to interest duer and last, to principal due.

4. Charges; Liens. Borrower shall pay ailsases, assessments, chirges, fines and impositions atributabie to the Proper-

ty which may attain priority over this Sceuri ¥y InLtrument, and leasehold payments or ground rents, if any. Borrower shill
piry these obligations in the manner providea=in paragraph 2, or il not paid in that manner, Borrower shall pay them on
time directly 10 the person owed pavment. Boriasseshall promptly furnish to Lender all notices of amoumts to be paid
under this paragraph. [f Borrower makes these payments directiy, Borrower shall prompily furnish to Lender receipts evidencing
the pavments,

Borrower shall promptly discharge any lien which has poovity over this Security Instrument unless Borrower: {a) agrees
in writing 1o the payment of the obligation secared by the Fen in a manner acceptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proseedings which in the Lender’s opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Properyy; or (¢} secures from the holder of the lien an agreement
I [Lender determines that any part of the Property

satisTactory to Lender subordinating the lien to this Security Instrusiens
f.ender may give Barrower 4 notice identifying

is subject to a lien which may attain priority over this Sceurity instrumop
the lien. Barrower shall satisty the lic or take one or more of the actions <et Jorth above within 10 days of the giving of notice.

5, Huzurd Insurance. Borrower shall keep the improvements now ¢xisting or hereafter erecled on the Property insured
against loss by Tire, hasards included within the term *‘extended coverage®' and any dther hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the perioasthyd Lender requires, The insurance carrier
providing the insurance shall be chasen by Borsower subject 1o Lender’s approval which shall not be unreasenably withheld.

All insurance policies and renewals shall be acceptabte to Lender and shall includeas2andard mortgage clause. Lender

shal have the right o hold the policies and renewals. 11 Lender requires, Borrower shall o ciapstly give to Lender all receipts

of paid premiums and renewal notices. In the event of lass, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unless | ender and Borrower otherwise agree in writing, insurance proceeds shall be applicd (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sccusityimaot lessened. I the
restoration or repadr is not economically feasible or Fender's security would be kessened, the insurines proceeds shall be
applicd to the sums seeured by this Security Instrument, whether or not then due, with any excess paid i/ flarrower. [T Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance Larrier has offere
1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restase the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day periad will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrumertt immediately prior to the acguisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, aliow the Property to deteriorate or commit waste. 1t this Security Instrument is on a feaschold, Borrowe
shall comply with the provisions of the lease, and it Borrower acquires fee title to the Property, the leaschold and fee title
shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. [ Borrower fails 1o perform the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in 1he Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations), then
[ ender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s sights in the froperty
I ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paving reasonable attorneys® fees and entering on the Property to make repitirs. Although Lender may take action
wnder this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by 1 ender under this paragraph 7 shall become additional debt of Borrower secured by s
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with initerest, upon notice from lLender to Borrower requesting

payment,
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