B! ()

y3 = UNOFFICHRECO RN a0 sum s

K ConNTy HOFFMAN ESTATES ILLINOIS 60195
MY LING PREPARED BY: LINDA M. BARONE

2 154 90200083 9020
« - 0053

OX 2C3- G0 $17.00 i}
B ol i —- fSpace Above ‘This Line For Recording Dutu) B TR VoW

FHA Case No.

J'\ State of Winois h y
A MORTGAGE 131-6010449-734
S '
) THIS MORTGAGE (**Security Instrument’’) is made on APRIL 30TH , 19 90

The Mornigagor is  MARK A. DENNISCN SINGLE, NEVER MARRIED
st: NINA M, LILLIE SINGLE, NEVER MARRIED
m '
=~ whose address is 21 A. ADAMS COURT, STREAMWOOD, IL 60107-0000

, (YBorrower’"). This Sccurity Instrument is given 1o
CTX MORTGAGE COMPANY

which is organized and existing upue’ the laws of TUE QIATE OF NEVADA ., and whose

address is  p_ 0, BOX 19000, D'LLAS, TEXAS 75219

(**1L.ender’’). Borrower owes Eender the principal sum of

EIGHTY FOUR THOUSAND TWO HUNDRLZD & 00/100 84,200.00

200,00 ). This Jebt s evidenced by Borrower's note dated the same date as this Security
provides for monc!s payments, with the full debt, if not paid carlier, due and payable on
KAY 1, 2020 . This Sco_'.‘"_: Instrament secures 1o Lender: (a) the repayment of the debt evidenced
y lhe Nofe, “with interest, and all renewals, extensidne asid modificasions; (b) the payment of all other sums, with interest,
advanced under paragraph 6 1o protect the security of this Security Instrument; and (¢} the performance of Borrower’s covenants
and agreentents under this Security Instrument and the Noted For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described property located in

COOK

Dollars (U.S. $ 84
Instrument (*‘Note™'), which

County, [llinois:

( SEE ATTACHED LEGAL DESCRIPTION AND MADE PART TiEREOF )

.

5
] &L
v =)
~ X
L
> =
P m
= &
L
= PIN: 06-22-303-008-0000
N 06-22-303-014-0000

06-22-303-016-0000
06-22-400-005-0000

which has the address of
Iinois 21 A. Amﬁ"%(“Wrcss");

60107-0000

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, mineral, oil and gas rights and profits, water righis and stock and all fixtures now or hereafier a part of the
property. All replacements and additions shalt also be covered by this Security tnstrument. All of the foregoing is referred

to in this Security Instrument as the **Propenty.”’

7

{Street, Ciry],

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the vight to mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Pavment of Principal, interest and Late Charge. Borrower shall pay when due the principal ol and interest omn, the
debt evidenced by the Note and Fate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inclade in cach monthly payment, together

with the principal and interest as set torth in the Note and any late charges, an instaliment ol any (@) taxes and special assessments
levied or ta be levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢} premiwms (or

insurance required by paragraph 4.
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L-ach monthly anstalling P nlm]:ulfdunls. as reasonably estimated
by L ender, plus an amount sufticient to maintain an additionad balance of not more than ene-sixth of the estimated amounts,
I he Tall apnual amoent for cach item shall be accumukbited by Lender within a period ending one inanth belore an itemn woutd
become dehinguent. bender shall held the amounts collected in trust to pay items {a), (b), and (¢) belore they become delinguent.

IT at any time the total of the payvments held by Lender Tor items Gu), (b}, and {¢), together with the future monthly payments
tor such items payable to Lender prior to the due dates of such items, exceeds by more than onc-sixth the estimated amount
of payments required to pay such items when due, and if payments on the Note are current, then tender shall cither refund
the excess over ane-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
pavments by Barcower, at the option of Borrower. 11 the totid ol the payments made by Borrower Tor item (i), (b), or (¢}
is insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount siccessary to miake up the deficiency
on or betore the date the item becomes due,

As used in this Security instrument, “Secretary'' means the Sceretary of Housing and Urban Development or his or her
designen. Most Sceurity Instruments insured by the Seeretary are insured under programs which require advance payment of
the entire mortgage insurance premium. I this Security fnstrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: () an installment
of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sulficient to accumulate the full annuid mortgage insurance premium with Eender one maonth
prior to the date the foll annual morigage insurance premium is due to the Secretary, or if this Sceurity Instrument is held
by the Seeretary, each monthly charge shall be in an amount equak to one-twelfth ol one-half pereent of the outstanding principal
balance due on the Note.

1 Borrower tendsis to Lender the Tul) payment of all sums secured by this Security Instrument, Borrower™s account shall
be credited with the balance ramaining for all installments for items (i), (b}, and (¢) and any mortgage insurance prentium
installment that Lender fwashnt become abligated to pay 1o the Secretary, andd Lender shall promptly refund any excess funds
to Borrower. Immediate!y odes (o a foreclosure sale of the Property or its acquisition by lender, Borrower's account shall
be credited with any balanee resnaining for all installments for items (), (b, and (ch

3. Application of Payments AU payments under paragraphs 1 and 2 shall be applied by 1ender as folows:
t“irst, to the mortgage insurancpremium to be paid by Lender to the Secretary or ta the monthly charge by the Secretary
instead of the monthly morrgage insurarde premiunt, unless Borrower paid the entire mortgage insurance premium when this

Security instrument was signed;
Second, to any taxes, special assessmeats, leaschold payments or ground rents, and fire, flood and other hazard insurance

premiums, as required;
Third, to interest due under the Note;

urth, to amortization ot the principal of th. Note;

ifth, to late charges due under the Note,

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properry, whether now in
existence or subsequently erected, against any hazards, casuilties, and contingencies, including fire, for which [ ender requires
insurance. This insurance shall be maintained in the amournts azd for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with comuanies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shail inciude loss payable ciavaces in favor of, and in a form acceptable lo, Lender,

In the event of loss, Borrower shall give Lender immediate notice Yy inail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby autbedized and directed to make payment for such loss
directly 10 Lender, instead of 1o Borrower and to Lender jointly. All or any rar of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first 1o
any delinguent amounts applied in the order in Paragraph 3, and then to prepayzaent of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal stall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount 220 srch payments. Any excess insurance
proceeds over an amount required to pay all omtstanding indebtedness under the Notesund 2his Seeurity Instrument shall be

paid to the entity legally entitled thereto.
In the event of foreclosure of this Security Instrument or other transfer of title 1o thie Projperty that extinguishes the
indebredness, all right, title and interest of Borrower in and to insurance policies in force shell pess 1o the purchaser,

5. Preservation and Maintenance of the Property, Leascholds, Borrower shall not commit waste o destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear exceptodd ender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonahlzaction to protect
and preserve such vacant or abandoned property. IT this Security [nstrument is on a leaschold, Borrower sicall comply with
the provisions of the icase. 1F Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless

l.ender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property, Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Praperty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

It Borrower fails to make these payments or the payvments reguired by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Enstrument, or there is a fegal proceeding that may significantly alfect Lender’s rights
inn the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary 1o protect the value ol the Property and Lender’s rights in the Property, including payment
of taxes, harzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and he secured
by this Security Instrument. These amounts shall bear interest from the date of disbursemens, at the Note rate, and at the

option of Lender, shall be immediately due and payvable.

7. Condemnation. The procecds of any award or claim Tor damages, direct or consequential, in connection with any
condemmaition o other Geking ol any part of the Propetty, o for conveyanee in place of condemaation, are hereby assigned
and shall be paid to I ender to the extent of the tull amount of the indebtedness that remains unpaid under the Note and this
Sceurity Instrument. D ender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security
Instrament, tirst to any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
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UNOFFICIAL COPY

UNFE NPMBER 19=7_  _  IN THE MANOKS OF DAK KNOLL A CONDOMINIUM AS DELINEAIED
ON A SURVEY OF THE FOLLOWING DESCRIBEDL REAL ESTATIE: A PART OF OAK KNOLL FARMS
UNTIS S-n AND S-3 BEING SUBDIVISTONS OF PPART OF THE SOUTH 1/2 OF SECTION 22
AND 0P PAKY OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SALID SECTION 22,
TOWNGHITE v NORTIL, RARGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
PSCOALIACHED AS EXHIBLEY "B" TO THE DECLARATION OF CONDOMINTUM RECORDED
SEPIUMBLR 1, 1989 A8 BOCUMENT 89411040 A5 AMENDED FROM TIME TO TIME, TOGETHER
WEHatt b ENOIVIEDED PERCENTAGE JNTEREST 1M CTHE COMMON ELEMERNTS IN COOK COUNTY,
1LLTROES.

MORTEACOR ALSO HEREBY GRANTS TO CTHE HORTGAGEL 115 SUCCESSORS AND ASSIGNS, AS
RIGHIS AND EASEMENTS APPURTENANT TO TIHE ABOVE DESCRTBED REAI. ESTATHE, THE
Bl AND REASEMENTS FOR THE BENEFIT O SATD PROPERTY SET FORTH IN THI
DECLARAT [ON OF CONDOMINLUM AFORESATD.

LTS MORTGAGL B8 SEBIECT TO ALL RIGIHFS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS "aMO) RESERVATIONS CONTAINED [N SAID DECLARATION THIE SAME AS
FHOVGH THE PROVISEONS OF SATD DECLARATION WERE RECITED AND STIPULATED AT
LENGHE HERE N,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30TH day of

APRIL L1980 , and is incorporated into and shall be deemed to amend and supplement
the Mortg,u&c Deed of Trust or Seeneity Deed ¢ *Security Enstrument™') of the same date given by the undersigned
(' Borrower™) 10 secure Borrower's Note (o

CTX MORTGAGE COMPANY CTX MORTGAGE (UMPANY

{**Lender”) of the same dme and covering the Property described in the Security bstrument and locaned au
21 A. ADAMS COURT
STREAMWOOD, TE 60107-0000
[Propetty Address)

The Property Address includes o unit in, together with an individual interest in the comman elements of, a condominium

project knows as:

MANOIS OF OAK KNCLL
[Name of Condominium Project]

(““Condominium @“rejescl’). I the owners assaciation or other entity which acts for the Cordominiem Project (*'Owners
Association’') holds (e paproperty for the benefit or use of its members or shareholders, the Property also includes
Borrower's interest in the frwners Association and the uses, proceeds and benelits ol Borrower’s interest.

CONDOMINIUM COUVENANTS. In addition o the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted insurance carrier, a '‘master’
or “blanket” policy insurifig wll property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satistuctory to L.ender
and provides insurance coverage/in jhe amounts, for the periods, and against the hazards Lender requires,
including fire and other hazards=<pCivded within the term *‘extended coverage,'” and loss by flood, 1o
the extent required by the Seeretary fiwan: () Lender waives the provision in Paragraph 2 of this Sccurity
Instrument for the monihly payvment (o Lender of one-twelfth of the yearly premium installments for
hazard insurunce on the Property, and (1i) Barrower's abligation under this Paragraph 4 to maintain hazard
insurance coverage on the Property is deen ed satisfied 10 the extent that the required coverage is provided
by the Owners Association policy. Borrowerahall give Lender prompt notice of any lapse in required
hasard insurance coverage and of any loss oczariing from a hazard. In the event of 4 distribution of
hazard insurance proceeds in licw of restoration .o rapair following a loss ta the Property, whether to
the condominium unit or to the common elements, “ny proceeds payabie to Borrower are hereby assigned
and shall be paid 1o Leader for application to the sapis secured by this Security Instrament, with any
excess paid to the entity legally entitled thereto.

B. Bovrower promises to pay Borrower's allocated share of the comiion expenses or assessments and charges
impased by the Owners Association, as provided in the condominium documems.

¢, If Borrower does not pay condominium dues and assessments s'hva due, then Lender may pay them.
Any amounts dishursed by Lender under this paragraph C shall nscorie additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agres G other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from [ender to Horrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cdmaijied in this Condominium

Rider. '
M N Nvvwwden (Seal) \U . \V\,{ \L N L,\.\_ _ (Scalhy
MARK A. DENNISON -Botrower N’INA M. LILLIE -l!unnwf-:

e e e — I .. (Seal) - S (Scalp

llulrc\kﬂLr

-Borrower

{Spice Below This Line Reserved for Acknowledgment]

FHA Mullistaie Condominium Rider - 6789
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