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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on  APRIL 30
19 90 The mopgagor is  LOWIS . SPALLA, AND, ROSALIE J. SPALLA, RIS WIFE

(**Borrower”’). This Stcuity Instrument is givento  SQUTHWEST FEDERAL SAVIMNGCS & LOAN ASSOCIATION
QF CHICAGO g
which is organized and ¢xisogunder thelawsof  United States of America , and whose address is
292% WEST 63IRD STRER Y. CHICALGO It 60629
(*'Lender”’).

Borrower owes Lender the principrlsam of  NINETY THOUSAMD AMND NO/100

Dollars{(U.S. % 90,000.00 . This debt is evidenced by Borrower's note
daicd the same date as this Security Instrumeat (‘' Note®*), which provides for monthly payments, with the full debf, if not
paid earlier, due and payablec on MAY 1, 2028 This Security Instrument
sccures to Lender: (a) the repayment of the debt evidericed by the Note, with interest, and all renewals, extensions and modifica-
tions: (b) the payment of all other sums, with interdst, advanced under paragraph 7 to protect the security of this Sccurity
Instrument; and (c) the performance of Borrower's covirants and agreements under this Security Instrument and the Note.
For this purposc, Borrower does hereby morigage, gran*~and convey to Lender the following described property
located in COK County, linois:

LT 1% 0N COPERNICUSL SECOND SUBDIVISTON BLING A SUBDIVISION
PMOTHE EAST L/2 0F THE SCUIH BEAST 174 OF SECTION 18, TOWNSHIP

38 MORTH, a0y 13 FASYT OF IHY THIRD PRINCIPAL MERPATIAN, IN
COOK COUNTY, ILLINOIS,

PLluNGy 19-18-432-030-0000

5918 S. NACLE ' CHICAGO
iStreet) {City}
6086738 (**Property Address’™');

{Zip Code]

which has the address of

Ilinois

TOGETHER WITH all the improvements now or hercalter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and att fixtures now or hercaflter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the “Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mort-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generaily the title to the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenanis with limited
varialions by jurisdiction to constitute a uniforin security instrument covering real property.

ILLINOIS — Single Family ~FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3014 12/83

@ -B{IL} we VMP MORTGAGE FORMS « (3131293-8100 ¢ (800152t 7291




UNOFFICIAL COPY ]

i ‘ A bl
NOTIMT OGRS NV ORY TR TRT e  TT d
H A N L T TP
.“.Al{tAAA.AAﬁ.A LA A
g sapdy uospio ¢
h i Bl e) iy b
4 Siouiy oo e
onahg AIRION - S T ‘JP]ON »
e S < :_,pi‘?:‘.‘d oIy
S rioats v SR O,
- . — : R PR iy .
. ST ) YVvTrww SaUND UGG Y ]y
/
' o sup o SHYL C[Ras (RO POT PO S IDPUN URAN
(;!m /‘.»,/2 1o Avy oL {1 [Las (R 40 POT puey ! 0
- ’ ol - e
’ Yuoy s
w22 sasodand pue sastr ay) 16) *Pe LRunjos pur aai) a1 A S JUSLNISUL PITS 31 P2 ARP pue paudis
A aly i padpapwouyde pue ‘uosied W Aep sy 21059 paseadde usumasul FMORIIOY YD OF PIQUdns
a6y (v)awey osoym (SJuossxd BWEs 218G 01 21 0} Bwouy {euosiad

R A O R i O e B 2 R L T Uyl A3 Agaay op
P . "
Pase g DAY
/ '//

'SIONITY A0 21VIS

‘2118 pUe £UN0D PlesCopue ul dgng Advion et

s8 OuUnod

FuewBpa Moudy 104 auwn Byl MOIBE eORIGT

1om0IH0G

(Jeos) M &Y D
HIMOHIOR-

(Jeag) N — A
somon0p VeS0Tl

s’ /74 ”% XL é%

AGMOLOG

VEEEETE IS .
YoV J

el "'_ ) - . . B ..
(jeas) V’f / /,/ / P
) ) YA PAPIOINS PURUTMOLION AQ PRINDAND (Sapl Sue ) pue

WDWNISYJ A TLINAAE 517 U1 PAUIRILOD SIUBUIAOD PUR SULIZ) SY1 O 522138 pUrR s1dIdRT Jusoiof A0 138 ININDIS A8

[{1ads) (S0 | ]
1Py 1WDWIUO3A(] Uy pauue]d [j 1ApIY WarEieg pRICHPRI) {”j

1apy Apuieg g [] 12P1Y IMNIBIIOPUOY [} IAPIN B asgIsnpy (7]
- - [(saya0q Mqeandde yaay 3)
UAMINIISY] ANITO2G S1YE 30 Hed B 21am (SHAP1E 3D J1 ST IUSWUNASU] UND3N SIY) JO SIUDWAMTE PUT (ULud 400 3 e
-21ddns pue pustle Jjeys pue o1ut PIL10dioaul ag (RS IIPLI YIRS Yord Jo SWABSIEL PUE SIUTUI A0 3 D LNNSU] NS
S22 19119801 PAPINDAL PUR IPMOILI0E £Q PAINDAXD HIT $IAPH JIOW 10 JUG 1] "HIIUTIISY] QLN S1Y) 0) Py €2
‘Apadoddg a3 ul uondwaxa peRlsawioy jo WA U 5P JOR0II0E TRBASMUOE] JO JDAIMA, 7T
*§1S00 UOTIEPJIEIAs AUr ABd JBYS 10 MO0 1301104 01 2BID MO 10l
-n2Is1] £1N23G SIYT FERANA (JRYS IDPUDT] IUALNNST] KILNDAG 1Y £Q paIndds Siuns e jo jumusnd vodn asealsy t1g
SUAINNST] AN STYT £Q PAINDDS SIWUNS 3T G UAYD PUT 'sad)  S4DUI0NT 2|QRUOSEI] PUT SPUOQG 8 1AM 10O
SWNIWaId *$03) §,17A1200] "O1 PAWUY K0U NG ‘BUIPH{IUT 'S1UAL JO HONDIAPDD PUT A1uadodd M1 JO 1uaWafrures Jo <10 a1
3o wawded o) 181y padde ag |[BUS JAAIIAL AY) SO LIPS AG PAIDPOD SIUDI LUy NP sed oyl fmpnpn Auadoad g
10 $1ud1 3 1910 01 pue Lu1adolg syl aBRUTW PUR FO 2O1NSASSOd a1 TLOdN 1a1UR 01 PRI A IS (12410000 Parthod
-de fpjeipnl 4q 10 uafe £g ‘uosiad un) sapua ey [EIIPnf 3150§10) nondwapal jo pouad Aue o uonendxa ayy oy gotd
2l LUk e pue Sadolg o) J0 UDWUOPURAE F0 6] YATISIUTY Japun UONTIMNANE UOU[] ‘UOISSASNOg Uy JApua’] 07
TIAUIPIAD AN JO SISO PUR €3I SEMLIOHD
JqBULSEAL ‘0) pajw) 16U Ing Buipagau] 6] 4dsadning sy u) papyaoad sappawias sy Bumsand ur Paianaug Sasuade (I afor ¢
PANIUI 3 [IBYS 12PLY | HUIPadscad (wagpnf €4 1ansu] SRS S1Y) 38010304 (AW PUR PUBLLIIR JAYUI] INGHIT fuan ey
$HINDAG SIY) $g PAINIIS SWNS [[8 J0 ({A2 tH U ind )npawity 211nbas {nw vonda 110 JAPUA] A6 YT 4| pazirads aep
Y AI0Jaq 40 UO PAIND 10U §] IR Y J] “HNS0JI3I0Y PUR HONBIAAIIN OF JAMOLIOH JO IXUIIP 43410 (UE 10 HATIIP B I
20UdISIX-UOU 3Y) BuIpadsodd ANSE[AI0) 3] V) 1SS 0] JYBLE A1 PUB UOLIRID|IIIN JA T AIRISUIAS ) TR N Jo 12 w0dIng
1WI0 UL YN [[BYS AMI0U Ay | {rradold gy Jo ais put Suipaadosd pnl {q aInsopao) UAURASTE] THIDAR S 4
P24NI3S SWINS IY) JO BO{IRINIIIE Ut NS SR 30U YY) u) PIFAAS AIRP Y] HOJAY 1O U HBTLIP I I 1} anpny IRID
() PUB SPAIND 3q 1SN {ABIP A1 YIIY& §4 'J3M0AI0g] 0) BIAA §) 330U AY) NNP IY) WYY S gF URy) 63y 08 "amp ©
(3) ‘Nnejap Ayl and oy passabas uenan Yy (q) NVIAP Yy (B) 1£03AS |IBYS DNOU Y ] T (ASTRIALGEO sapracad wnp agpadaoe
ssajun | pur ¢| sydas¥uisd japun uo)B13)a338 0) 10pd JOU 1NY) TUIWNISU] DAY SIY) U] JUNHIIIAT 20 JIRUA 10D SUR Jo
Yasasg § J3M0LI0g BUIMOG] BOREIA IR 0) 201U JAMOLINE 0) DN0U LR {EYS JIPUX’) CSAPIUIY CUHIRINIZIY 6]
SSAONO] SE A2IBE PUR JULUIAOD JNUING JAPUS] PUL IDWOL0H SINVNHAOY INHOHIN T NON

50200222




naron covala (Lo b il (P Y -

L. Payment of Principal and Interest; Prepuyment und Late Charges. Borrower shall promptly pay when due the prin-
cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 1o a written waiver by Lender, Borrower shall pay to
[ender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds™*) equal to one-
twelfth of: (a) yvearly taxes and assessments which may atain priority over this Security Instrument; (b) yearly leuschold
payments or ground rents on the Property, if any; (¢) vearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any. These items are called “escrow items. " Lender may estimate the Funds due on the basis of current data
and reasonable estimates of Future escrow itens,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey {including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and 1 ender may
agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable Inw requires interest
to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Bor-
rower, without charge, an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for
which cach debit to the FFunds was made. The Funds are pledged as additional security for the sums secured by this Sedydity
lustrument. T

IT the amount of the Funds heid by Lender, together with the future monthly paymenis of Funds pay
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's optiGn,_ether prompt!ly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the ampant
of the Funds held by iender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make un tbe deficiency in one or more payments as required by 1 ender.

Upon payment i Catof all sums secured by this Security [nstrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender Iyapdaer paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sale Gohe Property or its acquisition by Lender, any Funds held by Lender at the time of applica-

able prior to the

tion as a credit against the sums‘secured by this Security Instrument.

3. Application of Payments. Unl!oss applicable law provides otherwise, ali pavments received by Lender under paragraphs
I and 2 shall be applied: first, to lite chuasges due under the Note; second, to prepayment charges duce under the Note; third,
to amounts pavable under paragraph'2:4edvth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Proper-
ty which may adain priority over this Security Inttrument, and leaschold payments or ground rents, if any. Borrower shall
pay these obligations in the manner provideasin saragraph 2, or it not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrovesshall promptly furnish to Lender all notices of amounts (o be paid
under this paragraph. If Borrower makes these payments'didectly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
i writing to the payment of the obligation secured by the lizn in a manner acceptable 10 Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevent
the enforcement of the lien or torteiture of any part of the Propaier; or (¢) secares from the holder of the lien an agreement
satisfactory to Lender subordinating the lien 1o this Security Instrueen -1 Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrumany, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions st forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisang or hereafier erected on the Property insured
against foss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender requires
insurance. This insurance shall be maintained in the amounts and tor the periodsthas Lender reguires. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender's approval whrch shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall includea srandard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt aotici o the insurance carrier and
[ender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s securitvasiaot lessened. If the
restoration or repair is not economically feasible or I.ender’s security would be lessened, the insuriines proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o’ Bovrower. IT Bor-
rower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance corrizehas offered
to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restole the Prop-
erty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless L.ender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
IF under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Mgintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially change
the Property, aliow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leaschold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and {ee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Righis in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and
agreements coniained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or regulations), then
[.ender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
L ender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, payving reasonable attorneys' fees and entering on the Property to make repairs, Aithough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by [ ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interes!, upon notice from Lender to Borrower requesting

payment.
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