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JLLINOIS HOUSING DEVELOPMENT AUTHOR

SINGLE FAMILY MORTGAGE PURCHASE PROGR

1989 SERIES CANDD
- MORTGAGE e , |
‘ Mmoo Brcnk-?iye‘ld;&d. :
JOHN 3. SWIESS - .
L T
9003 0GDER "AVERUE
8RoOKF{ETD, TLLINDIS 60513
THiS MORTGAGE is made this 301H day of APRIL ‘ , e 90 .
between the Morig-doc . PAUL P. LOIZON AND MELISSA LOIZON, F.K.A. MELISSA HANSEN, Wis wife
i A {herein ~Bomrower™, and the Mongagee,
FOR SAVINGS

BROOKFIELD FEDERAL BANK

under the laws of__THE UNITED STATES OF AMERICA __ whose adcress s 9009 OGDEN AVENUE, BROOKFIEL
ILLIRQIS 60513 / o

{herein “Lender™).
WHEREAS. f3orrower is indebled o L ncer in the pincipal sum of

SIXTY E’IGH?’ THOUSAND FOUR HUNDRED AMD
NO/100-woemeemmmmmm e o dalntaiindindnyitat Doitars, which indebtedness is evidenced by Borrower's
note datad APRIL 30, 1990 . (herein "Note™), providing for monthly instaiiments of principal and
interest. with the balance of the indebtedness, if BOt S000e” paid.-dueand payabie 053 MAY 1, 2020

TO SECURE te Lander {a} the repayment of the indebiedne s ev.denced by the Note, with inierest thereon, melpawmtorallomer
sums. with interest thereon, advanced in accordance herewith o {¥o'ent the security of this Morigage, and.;l.hepedormmofme
covenants andg agréemems of Borrower herein contained, and {b) the regainant of any futre advances. with interest thereon, made io

Borrower by Lender pursuant to paragraph 21 herec! (herein “Future Athanc s’ Bosrrower does hereby morigage, wamant. grant and

corrvey 1o Lender the {ollowing described property focated in mecmmwo!‘__(_zg_o"/___. Staie of Winois:

LOTS 25 AND 26 IN BLOCK 1 IN JAMES A. MC DONALD'S SUBDIVISTES COF PART OF TBE,;H_ORT!!‘HEST
1/4 NORTH OF THE INDIAN BOUNDARY LINE IN SECTION 12, TOMNSHIP *F MORTR, EASTIOF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

.
y

RANGE 43,

PERMANENT TAX NUMBER: 28-12-116-023 AND 28-12-116-024
PROPERTY ADDRESS: 14545 S. MOZART, POSEN, ILLINOIS 60469

(fg,],»g‘; O

which has the addness of _ 14545 S MOZART,
{Sereet)
ILLINGIS 60469

= POSEI‘!
IState ana Zp Coca)

{herein “Property Address™}:

TOGETHER with all 1he improvements now or herealter erected on the properly. and all easements, rights, appurtanancess, rents,

royalties, mineral. il and gas rights anct profits, water. water qghts, and waler siock, and all fiqures now of hersafier attached to the
property. all of winch, including replacernentsaMaddimmaem.saaﬂbedwned!obem!mﬁinapagdmpmpstym\mby
this Morigage; and all of the foregoing. together with said oroperty {or the leasehold estate it this Mortgage is o0 a ieasehoid) are herein
referrad to as the “Property”.
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UNOFFICIAL €OPY;

9. Condemnation. The proceeds of any award or claim for dafages, direct or consequential, in connection with any condemnation
ar other taking of the Property, or part thereof, or for conveyance in fieu of condemnation, are hereby assigned anZ shall be paid io Lender.

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured bry this Mongage, wkh the excess, if
any. paid to Borrower. In the event ol a partia! taking of the Property. uniess Borrower and Lender otherwise agreeinwriting, there shail be
appled 1 the sums securax by this Mortgage such propoction of the proceeds as iseque! to that propostion which theamount of the sums
secured by this Morigage imrmediately prior to the date of taking bears to the fair market value of the Property immediately prior (¢ thedata
of taking, with the balznce of the proceeds paid to Borrower.

It the Property is abandcned by Borrower, or if, after notice by Lender to Bomower that the condemnor cffers to make an award or
settle a claim for damages, Borrower fails 10 respond 10 Lender within 30 cays after the date such notice is mailed. Lenderis avthorzedio
collect and apply the proceeds. at Lender’s option, either to restosation of repair of the Property or 10 ihe sums secured by this Mortgage.

Unless Lender 2nd Bormower otherwise agree in writing, any such apphication of proteeds 1o principal shall ot extend or postpoae
the due date of the monthly instaliments referred {0 in paragraphs 1 2nd 2 hereof o change the amount of such instaliments.

10. Borrower Not Helaased. Extension of the Sime for payment or medification: of amortization of the sums secured by this Marigage
granted by Lender to any sucoessor in interest of Borrower shall not operate o redease, inany manner. thellability of the original Borower
and Borrower's successors in interest. Lender shall not be required 10 commance proceedings against such successor of refusa to extend
time for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the oniginal B
Borrower and SBomrower’s successors in interest =B

i1. Forbearance by Lender Not a Walver. Any forbearance by Lender in exercising any right or remedy hereunder, Or otherwise
aﬁordedbyapplicabielaw.shal%notbeawaivefoforwedwemmo!amm@torm.mmmtdimw
the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerale the malurity of the

indebtedness secured by this Morigage. )
12 Remedies CLmulative. All remedies pravided in this Morigage are distinct and cumutatie to any cihes right o remedy under this
Mortgage or afforded uy law or equity, and may be exercised concurrently. independently or soccessively.

13. Successors and <ss'gns Bowund; Joint and Several Liabilify; Caplions. The convenants and agreemenis herein contained shail
bind. and she rights herewsce” shall inure to, the respective successers and assigns of Lender and Bomrower, and any entity designated by
Lender, it5 sucCessors Or L55/,ns to sarvice this Morigage, subject {0 the provisions of paragraph 17 hereol. All covenanis and
agreements of Borrower shali Fe joint and several. The captions and headings of the paragraphs of this Mostgage are for convenience
only and are not to be used to inte 2ret or define the provisions hereol.

14. Notice. Except tor any notice e/ uired under applicable 12w to be given inanother manner, (a}anynolice to Borrower provcded for R
in this Mortgage shall be given by maif.rg such notice by certified mail addressed o Borrower at the Propexty Address or atsuch other .
address as Barrower may designate oy noti~= to Lender as provided herein, and (b) any notice 10 Lender shail be givess oy certified mait,
retum receipt requested, to Lender’s addre 5s *t2%2d herein or to such other address as Lender may designzie by notice 1o Barrower as
provided berein. Any notice provided for in w34 Marnigage shall be deemed 1o have been given to Botrower or Lender when given in the
manner designated herein.

15. Uniform Mortigage; Governing Law; Sevevxbiiitv. Thi= form of morigage combines uniformn covenanis for national use and noc-
unilom covenants with fimited variations by jurisdicti on 1 > constitule a uniform security instrument covering real property. This Morigage
shall be govemed by the law of the jurisdiction in whici. &= Properly is located. in the event that any provision of clause of this Morigage
or the Noie conflicts with appficable law, such confiict se!, r ot affect other provisions of this Morigage o¢ the Nota which 2an be given
effect without the conflicting provision, and to this end the' | suvisions of the Morlgage and the RNoie ae declaned to be severable.

16.Borrower's Copy. Borrower shall be furnished a conforme J co vy of the Not2 and of this Mortgage at the time of executionaratier
17. Transler of the Property. If all or any part of the Property arurinterest therein is sold or {ransierred by Bommower withoul .
Lander’s prior written consent, excluding (a}the creaticnofalienc res.curnbrance subordinate to this Martgage, dithe creation '

of a purchase money security interest for household appliances, or (s & transfer by opearation of law upon Lhe death of a joint
tenant, Lender may. 2t Lender’s cption, declare all sums secured by this *.iortgage to be immediately due and payable.

I Lender exescises such option 1o accalerate, Lender shall mai Bomower i0tice of acceleraiion in acoordarce with paragraph 14 -
hereot. Such notice shall provide a period of not less than 30 days from the 8alz the notice is mafied within which Bosrower may pay the ’
sums ceclared due. If Bormower fails 1o pay such sums prior {0 the expiration of such £ ariod, Lender may. without further nosice ordemand

on Borrower, invoke any remadies pemmitted by paragraph 18 thoreof.

NON-UNIFORM COVENANTS. Sorrower and Lender further convenant and agree as follcws:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Bommower's tleach of any covenant or agreement of -
Borrower in this Morigage, including the covenanis o pay when due any sums secured by Ihis moligage, Lender ovior 10 acceleration
shall mail notice to Borrower as provided in paragraph 14 hereof specifying: {1) the braach: {2} the acr o reguired to cure such breach: {3)

a date, not Jess than 30 days from the dale the notice is mailed to Borower, by which such breach) 1 Just be cured; and {3) tat failure 19
cure such breach on or before the data specified in tha notice may resultin accelemtion of the Sums secur_o Ly this Mongage, forecios s e

by judicial proceéeding and sale of the Property. The notice shall further inform Borrower of the right 3o /2 insl le afler accelerabon and ha-.
fight to assert in the toreclosure proceading the non-existence of a default or any oiher defense oi 2.7 7wer 10 accelerabion andlQ. ks
foreciosure. if the breach is not cured on or before the date specified in the notice, Lender at Lender's Optio”: maydeclareati of thesums Ty
sacumed by this Morgage 1o be immediately due and payabie without furiher oemand and may forecios: P«= Morigage by judicial.a - -
proceeding. Lender shall be entitied o coBect in Such proceeding all expenses of foreciosure, including, but ¥ £ Enited 1o, reasonabies - . S
attomey’s fees, and costs of cocumentary evidence., absiracts and pile reporis. ‘;. -

‘ 19.Bmmaigh!madmmmmmmgLMsmﬁmdmemmwmmsnmgage,aormshanhzve‘\’r
the right to kave ary procesdings begun by Lender to enforce this Morigage discontinued at any time prior to entry of 2 judgment . -
enforcing this Morigage i%: (a) Borrower pays Lender ail sums which would be then due unger this Morgage, the Nole and notes secuting
Future Advances. if any. had no acceleration uccurred; {b) Borrower cures 2l breaches of any oiher covenants or agreements of Bosrower
contained in msmwtc)ammm!mmmwwmmmmawmawmd
Borrower containad in this Morgage and in enforcing Lender’s ramedies as provided in paragraph 18hereo!, including, but not imitad 1o,
reasonable atomey's fees; and {d) Bomrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage.

Lender’s interest in the Prooerty and Borrower's obligation 1o pay the sums secured by this Mocigaga shall sontinue unimpaired. Upen
such payment and cure by Borrower, this Mongape and the cbiigations secured hereby shall remain in full force ang etlect as il no
acceleration had occutred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security bereusnder, Borgwer herebyr
1o Lender the rents of the Property. provided that Borrower shall, prior 1o 2CCeleration under paragraph 18 hereol or abandonment of the
Property. have the right 1o ceilect and retain such rents as they broome due and payable. -

Upon acceieration under paragraph 18 hereof or abandonment of the Propernty, 2nd at anmy time priow 10 the expiration of any period of
recerrntion following judicial sale, Lender, in person. by apent or by juxSicially appointed receiver. shall be entitied to enter upon, take
possession of and manage the Propery and to coilect the rents of the Propesiy inciuding those past due. All rents collectad by Lender or
the receiver shail be apphied first to payment of ihe costs of management of the Properly and collection of rents, inCluding but not Emited
1D recenver’s fees. prentiums O receiver's bonds and reasonable attiomey's fees, and then 30 the sums secured by this Morngage. Lender
and the secerver shatl be liable 10 account only for those rents actuaily received.

21. Future Advances. Al no time shail the principal arnount of the indebtedness socured by this Morigage, ot inclixSng sums
agvanced in acoordance herewith 10 protect the security of this Morigage. exceed the original amourt of the Note. .

22. Release. Upon payment of all sums secured by this Morigage. Lender shafl release this Morigage without charge to Bomower,

Borrower shall pay all costs of recordation, if any. ) .
23. Walver ¢t Homestead. Borrower heredy wanes all nght of homestead exemption in the Property.

|
-
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