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MORTGAGE
MAY ¢ 2 1990
— THIS MORTGAGE (“Security Instrument™) is glvcn on APRIL 23,
1990 . Themorpagoris MURRAY T. JOHNSON, SR. AND WILLIE E JGHHSOH " HIS NHIFE,
IN JOINT TINRLCY (“Borrower™). This Security Instrument is given to FIRST CREDIT
CORPORATION . whach Lsorpmzcdand existing
underthelawsof TH: JIHITED STATES OF AMERICA .and whose addressis 570 LAXE COOX ROAD
SUITE 115 DEERF” D, ILLINOIS 60015 CLender™).
Borrower ewes Lender i nm::;nl sumof TWENTY NINE THOUSAND THREE HUHDRED FIFTY THREE AND ’
B0/100--—— e Dollars (U.S. §29,353.80%** - ) This debt is evidenced by Borrgwer's note -
dated the same date as this Seco/aty Instrument (“Note™), whick provides for moenthly payments, with the fon debt, if not
paid earlier, duec and payableon APRIL 23, 2000 - . This Secusivy Instrument
secures-ic Lender: (a) the repayment ~f ths et evidenced by the Note, with interest. and all rencwals, exiensions and
modifications: (b) the payment of all >th :r zums, with interest. advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perform unce of Borrower's covenants and agreements und-r this Security Instrument and
the Note For this purpose Borrower does birally mortgage, grant and convey 1o Lcndcr the followmg dscnbcd propesty

. located in COOK  County. lilinois:

LOT 28 AND THE NORTH 1 FOOT OF LOT (22 N HAMBLETON'S SUBDIYISIOH OF THE
NORTH 2 ACRES OF THE SOUTH 6 ACRES OF TilE WEST HALF OF THE WEST HALF OF '
THE NORTH WEST QUARTER OF SECTIOR 15, TOVEIHIP 38 NORTH, %NG: 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNT/, ILLINOIS.
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which hastheeddressof 5828 S.- WABASH

Hinois - 60637 . {**Property Address™);
- 2o Cooe]

TOGETHER WiTH all th= improvements now or hereafier erected on the propa'ty. and .all casements, righis,
appurtenances, rents, royalties. mineral, oil and gas rights and profits, water rights and stock and St} fixtures now or
hereafter a part of the property. Al replacements and addmonsshall also be covered by this Security Insirument. Allof the
faregoing is referred 10 in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hcrcby conveyed-and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend geacrally the title to the Property against all claims and d:m:nds- sunjcc: 1o any
encumbrances of record.

THIS SECURITY [\STRL‘\!E\T comb:na uniform covenanis f0r nationai use and non-umform covenants smh
lintited variations by jurisdiction to constitufe a uniform secarity instrument covering real property.

ILLINOIS —Singie Family—FNMA/FHLMC UHIFORM INSTRUMENT form 30148 12/B3

Forem 1878 .
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If Lender required mortgage insurance as 2 condition of making the loan secured by this Security Iistrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the reguirement for the
insurance terminates in a-cordance with Borrower’s and Lendzz’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior 10 2n inspection specifying reasonabie cause for the inspection. :

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propeny, or for conveyance in licu of condemnation, are herehy
assigned andShall be paid to Lender.

In the event of a total taking of the Property. the proceeds shali be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in wriiing, the sums secured by this Security Instrument shall be redeced by
the 2mount of the proceeds muttiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediztely before the taking. Any balance shall be
paid to Borrower.

If the Property is zbandoned by Borrower, or if, after notice by Lender to Borrower that the condsmnior offers to
make an award 7 scttle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days afier the date the potice is
given, Lender s av thorized to collect and apply the procesds, at its option, cither 10 restoration or repair of the Propesty or
10 the sums securer. Sy this Security Instrument, whether or pot then due.

Unless Léndcr and Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due dat< ol the monthly payments referred 1o in paragraphs j and 2 or change the amount of such payments.

10. Borrowe: Nt Released; Forbearance By Lender Not 2 Waiver. Exteasion of the time jor payment or
medification of amortizz oo of the sums secured by this Security Instrument granted by Lender 1o any suocessor in
interest of Borrower shall nel orerate 10 release the Bability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o commence procesdings against any succcssor in interest or refuse to extend time for
payment or atherwise modify ap'=itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower"s successors in interest. Any forbearsnce by Lenderin =xercising any right or remedy
shali not be a waiver of or preclude tiae x-ccise of any right or remedy.

11. Successors and Assigns Brand: Joint and Several Liability; Co-signers. The covenaais and agreements of
this Security Instrumens shall bind and ber cfil \fic successors and assigns of Lender and Borrower, subject 1o the provisicns
of paragraph 17. Borrower’s covenants ana agreements shall be joint 2nd several. Any Borrowes who co-signs this Security
instrument but does not execute the Note: (2] is so-signing this Security Instrument only 10 morigzge. grant and convey
that Borrower's interest in the Property under iar terms of this Security Instrument; (b} is not personally obligated to pay
the sums sectired by this Security Instrument; an /(7 agrees that Lender and any other Borrower may agnue to extend,
medify. forbear or make any accommodations witli 1 egard to the terms of this Security Instrumen: or the Note without
that Borrower's conseni. .

12. Loan Charges. If the loan secured by this Uecurity Instrument is subject 10 a aw which seis maximum foan
charges. and that law is finally interpreted so that zhe wnierest or other loan charges collected or 1o be collecied in
connection with the loan exceed the permitted limits, then. (2} any such loan charge shall be rednced by the amount
necessary to reduce the charge to the permiited fimit: and (b) anv'snms 2lready collected from Borrower which exceeded
permitted Emits will be refunded to Borrower. Lender may chocse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refun’: r :duces principal, the neduction will be treated 2sa
partial prepaymen: without any prepayment charge under the Note. . .

13. Legislation Affecting Lender’s Rights.  If enactment or expiation of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforcesl le acenrding to s terms, Lender, atitsoption,
may require immediate payment in full of all sums secured by this Securnity Justtument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take thesis s specified i the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security instrumen shizil be given by delivering it or by
mailing 5t by first class mail unless applicable law requires use of 2nother method. The iiotice shall be directed 1o the
Property Address or any other address Borrower designates by notice (0 Lender. Any n¥ice to Leader shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice \n Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given io Borrower or Lender when given as provided
irt this paragraph. D

15. Governing Law: Severability. This Sccurity Instrument shall be governed by federal «a7 and the jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty listrument or the
Wote conflicts with applicable Iaw, such conflict shall not affect other provisions of this Security Instrar.an or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note aredeclared to be severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any: part of the Property or any
intesest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transfeived and Borrowes is not 2 natural
person) without Lender’s prior writlen consent, Lender may, at its option. require immediate payment in fuil of all sums

secured by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument. s B

If Lender exercises this oplion, Lender shall give Bosrower notice of acceleration. The notice shall provide a period
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security [nstrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedics permitted by this Security Instrument without further notice or dernand on Borrowes.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shail have the righ: to have
enforcement of this Security Instrument discontinued at any Wime prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursvant 10 any power of sale contained in this
Security Instrumens; or (b) entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Secunity instrument and the Noic had no acceleration
occurred: (b) cures any defaul: of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require s assure that the lien of this Security Insirument, Lenders rights in the Property and Borrower's

obligation 10 pay the sums secured by this Security Instrument shali conitinue aunchanged. Upon ranstatemnent by
Borrower, this Security Instrument and the cbligations secured hereby shall remain fully effective as i no acceleraiion had
occurred. However, this right to reinstate shafl not a2pply in the case of acceleration under paragraphs L3 or 17.

e R LA TALL
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