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THIS MORTGAGE C'Seeurity Insteument ™y is matde vn APRIL 27 L 90
The _Mur&ruiur is
BRYA . MADSEN, BACHELOR

whiosy ddress is 3714 NORTH SHEFPIELD-UNIT 202 '
CHICAGO, ILLINC.S 60613 , (O Borrower' ) This Seeurity nstrument is given 1o

ALSIP BDANK AND TRUSY .
which s orginized and existing uede? the luws of - THE STATE OF ILLINOIS , and whoae
address is - 11900 SOUTH PULASKI,

ALSIP, ILLINOIS GOGHB (“ender), Borrower owes Lender the prineipal sum of

FORTY NINE THOQUSAND BIGHYT HEUDRED AND NO/100
Dollars (LS, $ 49,800.00 )0 Chiiy debt s evidenged by Horrowet's pote dated the sione date us this Sceuriny
Instrvinent £ Note®), which provides for monttiy hayisents, with the Tull debr, i not puid earlier, due snd payable on

MAY 1, 2020 TS Secariy Enstrument secures 1 Lender: (o) the repayinent of theakebt evidenced , o
By the Note, with isterest, amd all renewals, extenslosd gad modifleationsy (3) the paynient of all other 3.\1ins. whth inlerest,
advanrerd uider paragraph b o protect the security al this Security fnstiume; and (@) the perfonmunee of Borrower's covetiits
and agrevments ander this Security tustrutent wisd the Note, Por this purpose, Borrower does heeeby iorigage, grant amd
vonvey to Lendder the tallowing deseribed property localed n

CCOK County, Hinois;

UNIT NUMBER 202, OF THE KING'S COURYT CONLOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 30 (EXCEPT THE
NORTH 15 PFEBT THEREOP) AND ALL OF LOT 29 4M BLOCK 4 IN BUCRINGHAM
SECOND ADDITION MO LAKE VIEW IN 'PHE NORTHEASY QUARTER OF SECTION 20,
TOWNSHIP 40 NORTH, RANGE 14, EAST OPF ''HE THIRD CRINCIPAL MBERIDIAN,
IN COOK COUNTY, ILLINDIS; WHICH SURVEY IS ATTICHED AS BARIBIT 'AY

T0 THE DECLARATION OF CONDOMINIUM RECCORDED AS DCCUMENT NUMBLER
25874269, TOGETHER WITH ITS UNDIVIDED PERCENTAGE [JTEREST 1IN

THE COMMON BLEMENTS.
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which bas the wddress of 3714 NORTH SHEFPFIELD-UNIT 202, CHICAGO [Street, Cits].
tinois 60613 200 Codal, (U Propesty Adudress''y;

FOGETHER WUCH ol the improvemens now ar heregtiter ereeted on the property, und wll eascments, rights, appurtensnees,
rewts, roviltivs, mineral, oil nnd gas rightes and profits, wader rights snd stoek and oll fixtures now or herealter a part of the
property, Al reptacenients wid additions shall adsoe be covered by this Security Instrament, All of the foregoing is referred
toin this Seeurity {ostewment as the “Property,”’

HORROWULER COVENANTS thit Borrower is fawtully seised of the estate hereby conveyed and has the right ta mortgage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbrances of reeard, Bovrower warrinis
andd will detend geaerully the title to the Property againse all ¢laims and demands, subjeet 1o any encumbranees of record.

1. Payment abf Principal, Interest and Lade Chargge, Borrower shall pay when due the principal of, wiad interest on, the
debt evidenced by the Note and lste charges due under the Note,

2. Maonthly Pavmeuats of Taxes, fusurance and Other Charges, Borrower shull include ineach monthly payment, together
with the prineipal atd interest ns set forth in the Note and any late chaeges, uiinstallment of any () tixes and special assesstents
levied oF to be levied ngainst the Property, (h) leasehald payments or ground rents on the Property, and (©) premiums Foy

insurianee required by paragraph 4,
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fach monthly installment for i'tum.s (1), (D), and (¥ sha & Lml'dnm'ullmrm:iisnmf!larmhhnls.. as reinonibly estinaed
by Lender, plos at amount sedticient 1o maintain an additionad tidance of not more thun cnessisth of the estimated immounts.
The full annual wmound For cach item shall be aecumuliated by Lender within o period ending one month before an item would
become delinguent. Lender shall hold the amounts collected in trust to pay itenss (a), (B), and () before they become delinguent,

IFatany time the total of the pavawens held by Lesder far icems (), (), and (0), together with the future monthly payments
For such itemns payuable o Lender prior to the due dites of such items, exceeds by more than one-sixth the estimated amount
ol payments reqguired Lo pay such items when due, and iU payments on the Note are current, then Lender shadl either sefund
the excess over one-sixth of the estimited payments or credit the excess over one-sixth ol the estimated payments 1o subseqguent
paviients by Borrower, ot the option of Borrower, 11 1he total of te pavments micde by Borrower Tor item (al, (b, or (v)
i~ insutficient to pay the iteey when doe, then Borrower shall pay to Lender any amount necessiry 1o make up the deficieney
on or belore the date the item becomes due.

A used inodhis Security Instrameit, U Seoretary™ means the Searetary of Flousing and Urbin Development or his ur her
desigree. Slost Seeurity {nstruments insured by the Seeretary are dnsured under pragrams which require advanee payinent ol
the entire mortgage insurance premivm, Hthis Security Tastrument is or was insured under o program which did not require
wvimee payment of the entre muortgage insuranee prentiwm, then cach monthly payvient shall also inelude cither: (i} an instalimest
of the wonual mortgage wsurinee premium to Be paid by Lender to the Secretary, or {iy a monthly charge instead ol ibmortgage
insurinee premivn if this Seeurity tastrament is held by the Seeretary, Bach imonthly instidhinent ol the morigage inseranee
premwivm shiadl be inoan amount sutticient to acewmualiate the full annuad mortgage insursace premiom with Lender one month
prior to the date the tall annual mortgage insuranee premiom is due (o the Seeeetary, or iF this Seeuvity Tostrunsent s held
by the Seeretary, cachanomthly charge shall be inan amount equad o one-vwelith of ane-half pereent ol the oatstiuling principal
balanee due on the/Noie.

It Borrower remdeds 1o Lender the Tull paviment of all sums secured by this Security Instroment, Horrower's account shall
e credited with the balanes remaining For adl instadbments Tar igems (), (b and (O and aoy imarigage insurangee preoivn
instaliment that Lender bisaor beconie abligated to pay to the Seeretary, and Lender shall promptly relund any excess funds
o Barrower. Inunediately pefomio o Toreclosute sale ol the Propenty or its aequisitian by Lender, Hosrower's account sball
be credited with any balaave cervadning for all tnstadliments Cor itens (), (W), and ).

3. Applientinn ol Payments, AL pavments under parageaphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgigge insuringz premionm to be paid by Lender to the Seercetary or to the monthly charge by the Secretary
instead of e monthly morigage insurance bremivm, unless Borrower puid the entire morgage insutinee premiuwm when this
Seeurity lnstrament was signed;

Seeond, toany tses, special assessinents, Laschold paymwents or ground rents, and fire, flood and other bazord insuronee
premiums, s required;

Faurth, to amortization o the principal of Wed Hate;
Fifth, to fate charges due under the Norg,

4 Flre, Flowt and Other Hugared Dasuranee. Boceoiver shadl insare ull improvements on the Property, wlicthet now in
enistence or subseguentby erected, aguinst any hazards, casudties) and contingencies, including fhie, for which Lender reguites
tnsurnive. Phis insoranee shall be maintained in the jmoumeansg tor the periods gt Lender requires. Borrowers shadl also
teare Wl Gupravements an the Property, swhuether now inexistence o subseqguentiy erected, aguinst tows by Noods 1o the extent
teguired By the Sevietary. Al insuranee shall be carried with campanics approved by Lender, The insurincee potivies and any
retessals shadl be hebd By Londer and shiadl include Joss pavabide cdidnzesiin Favor of, and in o form aeeeptable to, fender.

I the event of foss, Borrower shall gaive Lender inumedinte notice By maadt, Lender may ke prood of Toss iF not nade
promptly by Borrower, Each insuianee company voneerped is herebyy nuthisszed and ditected 1o make payment for such loss
ditevtly 1o bender, instead of to Borrower andd 1o Lender jointly. Al or any pare ol the insuriinee proveeds may be applicd
by Lender, st ity option, either G to the reduction o the indebredness nndetthe sate and this Secunity Tostnmment, Firsg 1o
any delinguent wmnounts applicd v the order in Pagagraph Y, and then o prepiyeacal o principad, ar () 1o the cestaration
or repait of the damaged property, Any application of the provecds to the principa’ sbudl not extend or postpone the doe date
of the monthly payvments which are eelerred toin Parageaph 2, o ¢hinge the wmeunt o siieh payments, Any excess insuranee
procecds over an amount reguired to pay all outstinding indebtedness umder the Noteaoa 2his Security Lstrument shall be
pavid o the entity tegally entitted thereto,

P the event of Toreclosure ol this Secatity Istrament ar ather transter ol title to tie Peapeney chat extinguishes the
indebtedness, alt righ, title wd interest o Borrower inand to insunee policies in foree shidtl piss 1o the purchases.

& Preservation s Mudntenunce of (he PProgecty, Lenseholds, Borcower shabl not conunit wissto o destroy, damiage o)
substantsdly chinge the Property o allow the Property to deteriorate, rensonnble wenr and tem exceptidaLender iy inspect
the property iF the properety is vacant or abandoned vr the toun is incdelnult, Lender may tike reisonableasction o protect
sd preserve sueh vacant ar abandoned praperive 11 this Security Toshrument is an o leaschold, Borrowe! stall comply with
the pravisions of the leise, A1 Borrower aequires Fee title 1o the Froperty, the Teasehold nnd Feg virtle shall oot be merged unless
Fender aurees to the merver i writingt,

6, Charges to Burrower wind Protection of Lender's Rights in the Property, Bocrawer shail pay all governmental o mmanicipal
clutrges, fines and wnpositions that nre not ineluded in Paregraph 2. Borrower shuall pay these obligations an time directiy 1o
the cadity which is owed the puyient. B failue to pay would adversely alfeci §ender's interest i the Property, upon ender's
veguuest Barrawer shall promiptly furnish to Lender reveipts evidenving these payments.,

1 Barrower Gails to ke these payiments o the pavments required by Pacrageaph 3, or Dils 1o perform any other covenanis
st ageeements cantained in this Security Insteament, or theee is o tegal proceediog that may signiticantly affect Lender's rights
in the Property (such as o proceeding in buankruptey, foc condemnation or to enloree lwws ar cogulations), then Lender may
Jdoand pay whitever is necessiry ta protect the value of the Propeety ancd Lender's rights in the Property, including payment
el taxes, hazurd insuranee and other items mentioned in Paragraph 2.

Any aimounts disbursed by Lender under this Paragraph shatl become an additional debe ol Borrower und be seouredd
by this Security [nstrument. These amounts shall bear interest from the date of disbursenment, ar the Note rate, and at the
option o Lender, shall be inmediately due and puyable,

7. Condemnution, The praceeds ol any wwaed ar ¢laim tor dampges, direct or consequentind, in connection with any
cuidemnation or other taking of any pard of the Properety, or for conveyianey in pliace of condemaition, are hereby assigned
andd shall be paid 1o Lender 1o the extent at the full wimount of the indebredness thit renmains unpaid under the Note and this
Sevurity Tosteument, Lender shalb apply such praceeds to the reduction ol the indebtedness updes the Note ansd this Seeurity
fnstrament, Fivst to any delinguent atmwounis applicd in the order provided in Parngraph 3, and thea o prepayment ol principal,
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l 131:6060532-734 |
LCAN NUMBER FHA CASE NUMBER

FHA CONDOMINIUM RIDER

THIS CONDOMINIUN HIDER is mode this  27'TH day of APRIL 19 90
and is incorporated into ard.chall be deemed 1o amend and supplemant the Securhty tnstrument
of the same date given by the—undersigned {the ‘Borrower’} to secure Borrowar's Nate 1o

ALSIP BANK AND TRUST e
(the "Londer')
ADDITIONAL COVENANTS. "The morigraor further covenants thul he will pay his share of the

common expenses or assessments and chargss by the Assoclation of Owners as provided in the
instruments establishing the condominium,”

IN THE EVENT of any inconsisiancy bhetween thit’ Rider and tho Security Insteument or the Nole,
the provisions of this Ridar shall govern,
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HRYAN K, MADSEN
{Senl)
(Sunl}
{Soal)
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NOTARY PUBLIC
My commission oxpires:
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