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. 27th

THIS EQUITY LINE MORTGACE is made ths davor _April
Hichgel Slaughter and Denlse Slaughter, fls wife, as joint tenants

.19 gg_,i;amcen:hchiongagor :
therein, “Borrower™;,

and tha Morigagee, Palos Bank and Trust Company an lilinoisbanking corporation, with its main banking otfice nt 12600 South Har-

lem Avenue, Palos Heights. [llinois 60463 iherein, “Bank™).

WHEREAS, Borrower h“i;‘é*ﬁ""z?w the Palos Bankg'ﬁ:d Trust Company Equiiy Line Agreement and Disclosure Statement (the

“Agreement™ dated

amounts not to exceed the aggregate outstanding principat balance of §_18,300.00
pliis interest thereon, which interest is payable at the rate and at
ur.der the Agreement plus interest thereon are dae and payable on

.19 2Y  nursuant to which Borrower may from time Lo time borrow from Bank

{the “Maximun Credit Amount ™},

4 ‘ided{orin:heAgre§ t. All amonnts borrowed
%Pﬂ?qm 19 _gfﬂ.or such laterdateasthe

Bank shall agree, but in no event more than 20 years after the date of the Merigage:

NOW, THEREFOQRE. to secure ta Bark the repayment of the Maximum Credit Amount, with interest thervon, pursaar to the
Agreement, the pavment of all sums. with interest thereon, advanced in accordance herewith to protect the security of this Morigage,

and the performance of the covenants and agreementsof Bomw&-) n

¥ located in the County of

qi:rein contained. Borrower doeshereliy morigge, grant, warrant,

. State of ipois, whith h.as the

and convey to Bank the

9 Sough Nagle, Worth, Tllinois 60482

street addressol __ .

{herein “Property Addrizs™, legally described ax

LOT 32-IN C.J. A040'S RIDGEWCOD HOMES, BEING A SUBDIVISION OF PART OF THE EAST
BALF OF THE SOUTHLALT OUARTER OF SECTION 19, TOWNSHIP 37 NORTH, -RANGE 13, EAST-OF
THE THIRD PRINCIPAL MLRIDIAN, IN COOK COUNTY, ILLIXOIS, ACCORDING TO PLAT

THEREGF REGISTERED I¥ HE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY,
TLLINGIS GN APRIL 3, 1954 A3 DOCUMENT NUMBER 1515551 AND CERTIFICATE OF CORRECTION

DOCUMENT NUMBER 1531714.

P.I.N. # 24-19-410-009-0000

TOGETHER with all the improvements now or hereafter erected
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or the property, and all easements, Fighis; dppurtenances, rents,

rovalties, mineral, oil and gas rights and profits, water, water rights, ind water stock, and all fixtures row or hereafterattached ip ihe
pruperty covered by this Mortgage; and all of the foregoing, together wicbh ;a7 d property {or the jeasehold estate if this Mortgage isona

leasehald) are herein referred to as the “Propert;™.

Borrower covenants that Borrower is Jawfully seized of the estate hereby cnz.seyed and has the right w mortgage, grant, aﬂdcnnseg :
the Property, and that Borrewer will warrant end defend geperally the title to the “ropriy against ali claims and demands, subject to

any mortgnges, declarati
suring Bank’s interest in the Property.

. COWENANTS. Borrower covenants and agrees as follews

ions, essements, or restriciions listed in a schedule of exce*iors to coverage in any title insurance policy in-

-
proceedings that operate to urevent the enforcement of the'li;_@ B
or forfeiture of the Propert »«r anv sart therecf. L t\jr :
4. Hazard Insurance. Borros ers).all keepthe immm'wr .
_ now existing or hereafter erecwed oo the .Property i qd 5>
2. Application of Payments. Unless applicable law provides  against loss by fire, hazards included #itain the wmfettende«f'?) »

1. Payment of Principal and Interest Borrower shall
promptly gay when due the principal of and interest on the ir-
debtedness incurred pursuant to the Agreement, together with
any fees and charges provided in the Agreement.

-

coverage”, and such other hazards as B:nk may require and in?ﬁ: _
such amounts and for such periods as Barik 723y require; pro-\ad’
vided, that Bank shall not require that the amount of such -~

otherwise, all paymeits received by Bank under the Agreement
and paragraph 1 hereof shall be applied by Bank first in pay-
ment of amounts, fees and charges, payahle to Bank by Bor-

rower under this Morigage, then to interest payable tc Bank by
Borrower under the Morigage, then 1o interest pavable pur-
suznt o the Agreement, then to the principal zmounts out-
standing under the Agreement.

3. Charges; Liens. Borrower shall pay or cause to be paid ail
taxes, assessments, and othercharges, fines, and impositiens at-
tributable 10 the Property that may attain a priority over this
Martgage. leasehold payments or ground rents, if any, and all
payments due under any mortgage disclosed by the title insur-
ance policy iasuring the Bank’s interest in the Property (the
“Pirst Mortgage”), if any. Upon Bank's request, Barrower shail
promptly furnish to Bank receipts evidencing payments of
amounts due under this paragraph. Borrower. shall prompily
discharge any lien that has priorty over this Mortgage, except
the lien of the First Morigage; provided, that Borrewer shall not
b= required to discharge any such lien so long as Borrower shail
agree in writing to the payment of the obligatior serured by
such lien in a manner acceptable to Bank. or shall in good faith
contest such lien by, or defend enforcement of such lien in, fegal

/5%

toverage exceed that amount of coverage required to pay the
total amount sacured by this Morigage, taking priet liens and
co-insurance into account. o

The insurance carrier providing the insurance shali be chosen
ny Borrower and approved by the Bank iwhich approval shall
not be unreasonably withheld). All premiums on insurance poli-
cies shall be paid in a timely mannes. All insyrance policiesand
renewals thereof sball be in form acceptable to Bank and shall
include a standard mortgage clause in favor of and in {form ac-
ceptable to Bank. Borrower shall promptly fornish to Bank ail
renewal notices and all receipts for paid premiums. In the event

This document prepamdhy- _
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rier and Bank. Bank may make proof of lass if not-made
prnmptl\ by Borrower.

Unless Bank and Borrower uthcrw:se agroe in writing, insur-
ance proceeds shall be ;ipplied te yestoration or repair of the
Property damaged, provided such restoration or repair is
economically feasible and the security of this Mortgage is not
thereby impaired. If such restoration or repair is not economi-
cally feasible or il the security of this Mortgage woitld be im-
paired, tre insurane proceeds shall be applied to the sums sec-
uzed by this Mortgageé, with the excess, if any, paid to Borrower.
If the Property is abandonied by Borrower, or if Barrower fails to
respond to Bank within 3¢ days from the date notice is mailed by
Bank to Barrower that the insurance carrier offers to settle a

claim for insurance benefits, Bank is authorized to collect and.

apply the insurance proceeds at Bank’s option either to restora-

tion or repair of the Property or tothe sums secumd by t}ns :

" Mortgage,

Unless Bank and Gorower olhem‘lse agree in’ wntmg. any
such application of prozeads to prinicipal shall not extend or
postpone the duedateof ) e pavmenisdue under the Agreement
or change the amount of suc’; P yments. If under paragraph 19
hereof, the Property is 3tquired b Bank, all right. title, and in-

terest of Borrower in and ¢ any lusarce policies and in and 10 -
the proceeds thereof mlhng from dimage 1o the Property
prior to the sale or acquisition shall powsioBank o theextentof
the surs secured by this Mortgage i immeai elv prior ty such

sale or acquisition.

§. Preservation  =and Maintenance of }‘ per(y'

- Leaseholds; Condominiams; Planneéd Unit Peavelop-
‘ments. Borrower shall keep the Property in good Jeruir and

' the Property and shail comply with the provisions of any lecs:if

shall not commit waste or permltunpmrmeni or deterioratic.n .d'

this Mortgage is on a leasehold. If this Mortgageison a unitina

_ condominium or a planned unit development, Borrower shall

perform all of Borrower’s obligations under the declaration or
covenanis creating or governing the condominium or. plazmed
unit development, .the bylaws and regulations of the con-
dominium ar planned unit development, and constituent docu-

menrs. If a condominium or planned unit development rider is

- exécuted by Borrower. ‘and recorded together with this

Mortgege, the covenants and agreements of such rider shall be

. fheorporated-into and shall amend and: :supplement the coven-

ants end agreements of t}ns Mortgage asifthe nderwere a part

- ~hercof.

g

Protection of Bank’s Security. If Borrower faﬂs to per-

C‘) form the covenants and ag*tements contaiped in this Mortgage,

- or if any action or proceeding is commenced that materially af-

F‘l “fects Bank’s intertest in the Property, xncludmg, but not limiled

=)
0e-

f:f

to, any proceeding by or on behalf of a prior mortgagee. eminent
‘domain, insolvency; code enforcement, érarrangements or pro-
ceedxngs involving a° bankrupt or decedent, then Bank,-at
Bank's option; upen notice to Borrower, may make such appear-
ances; disburse such sums and take such action as is necessary
to protect Bank’s intevest, including, ‘but not limited to, dio-
barsement of reasonable attorney’s fm ind enm' upen the
Property to make repairs.

‘Any amounts disbursed by Bank pursuarito this paragraph 6,
with interest thereqn, shall becomie additional indebtedness of
Borrower sectired by his Mortgage. Unless Borrower and Bank
agree toother terms of payrient. such amounts shall be pay yabie
upon Bank's demand and shiadl bear interest from thedato of dis-
bursement at therate pa}able frum timeto titne on outstanding

. priticipa) under the Agreement. Nothingcontained in this para-

gragh 6'shali require Bank- to sneur an} expense or take any ac-

. tion hereunder.

7. -Inspection. Bank may mske or calise lo be made reasona-

ble entries upon and inspections of the Property, provided that
‘Bank shall give Borrower notine prior to-any-such mspechon

specifying reasonable cause » therefore related to Bank's mterest
in the Property. ‘

8. Condemnation. The pmceeds of Aoy a-.\ani or c]aun !’or

demnation or other saking of the Property. or part thereof, or for
conveyance in liew of condemnation, are hereby assigned and
shall be paid to Bank. In the event of i 1otal 1aking of the Prop-
erty, ihe procoeds shall be applied to the sums secured by this
Mortgage, with the excess, if any, paid to Borrower. In the evenst
of 2 partial taking of the Property, that fraction of the proceeds
of the award with a numerator equal to the totsl of Loans and
other amounts secured immediataly before the taking, and ade-
nominator equs! 1o the value of the Property immediately hefore
the taking. shall be applied to ihe sums secured by this
Mortgage. and the excess paid to the Burrower.

{fthe Property is abandoned by Borrower, or if, after notice by
Bank to Borrower that the condemnor has offered to make an
award or settle a claim for damages, Borrower fails torespond 1o
Bank within 30days afier the date such notice ismailed, Bank is
authorized to collect and aoply the proceeds. at Bank’s option,
either to restoration or repair of the Property or to the sums sec-
ured by this Mortgage.

1nless Bank and Borrower otherwise agree in writing. any
such application of proceeds to principal shall not extend or post-
pone the due date of the amount dve under the Agreement or
change the amouant of such payments.

9. Borrower Not Released Noextension of the time for pay-
- mentor modification of anyoiher tcrm of the Agmemem orthis
“Mortgage granted by Bank lo any guccessor in interest of the

Borrower shall operate to release, in anymanner,lhelmblhh of
thie original Borrowér and Borrower's sucoessors in interest.
Back shall not be required to commence proceedings against
sach suceessar or refuse toextend time for payment.or otherwise
modily by reason of any demand made by the original Borrower
and Bumwcr 'S SUCCESSOrS in interest.

10. Forbearance by Bank Not a Waiver. Any forbearance

by Bank in exercising any right or remedy under the Agreement
noreunder or otherwise afforded by applicable law, snall not be
u viaiver of or preclude the exercise of any such ncht or remedy.
'I = procurement of insurance or the payment of taxes or other
liens or charges by Bank shall'not be 8 waiverof Bank's right to
accelerite the maturity of the indebtedness secured by this
Mortgns.:
11, ' Successors anr’ Ass.gns Bound; Joint and Several Lia-
‘hility; Captions. Thia covenants and agreements herein con-
tained shiall bind, and (%2 Tights hereunder shallimire{othe re-
spective successors and p-<igns of Bank and Borrower, subjzetto
the provisions of paregraoh. 15 hereof. All covenants and agree-
ments of Borrower shall bejoint and several. The captions and
headings of the paragraphs of this Murigage are for convenience
only and are not to be used to inv=rnict-or define the provisions
hereof.

"12. Legislation. Affecung Bank’s Riy m, I enactment or

expiration of applicable laws has the effeci o/ e wdering any pro-
vision of the Agreement or this Mortgage uncnforceable accord-
mgtons terms, Bank, atitsoption, may require immediste pay-
ment in full of all sums secured by this Mortgage and may in-
voke any remedies permitted by paragraph 19.

13. Notice. Except for any notice required under applicable
law to be given in another manner, (a} any notice to Borrower
provided for i this Morigage shall be given by mailing such
notice by certified mail addressed to Borrower at the Property
Address or at such gther address as Borrower may designate by
notice to Bank as provided herein, and (b) any notice to Bank
shall be given by certified mail, return receipt requested, 1o
Bani-:'s address stated herein or io such other address as Bank
may dwgnate by notice 1o Borrower as provided herein, Any
notice prm'xded for in this Mortgage shall be deemed to ha\e
been given to Borrower or Bank when gwen in the manner de-
slg'nated herein.

4. Govmmg Lax~ Severabxhty This Mnrtgage shall be
governed by the laws of Dlinois. In the event that any provision
or clause of this Mortgage or the Note conflicts with applicable
laws, such. canflict shall not affect other provisions af this

-

118 dxc; QnBuXﬂ in connection with any con-




fiicting provision, and to this end the provisions of the Mortgage
and the Note are declared to be severable; provided that the
Hank may exercise its termination option provided in para-
graph 12 in the event of changes in law after the date of this

Mortgage.

15. Borrower's Copy. Borrower shall be furnished a con-
formed copy of the Agreement and of this Mortgage at the time
af execution or after recordation hereof.

16. Transfer of the Property; Assumption. To the extent
permitted by law, ifall or any part of the Property or an interest
therein, incinding without limitation any part of any beneficial
interest in the Property in-any trust helding title to the Prop-
erty, is sald or transferred by Borrower without Bank's prior
written consent, Bank may. at Bank’s option. declare all the
sums secured by this Mortgage 1o be immediately due and pay-
able.

17. Revolving CreGiv Loan, This Mortyage 15 given to secure
a revolving credit joaroaless and until vuch loan iscunverted to
an instaliment loan (¢s rrovided in the Agreement?, and shall
sscure not only presently oxisting indehtedness under the
Agreement but also futuri ouvrnces, whether such advances
are obligatory or to be made at' 1l aption of the Bank. cr other-
wise, as are made within 20 years frum the date hereof, to the
same extent as if such future advarcer were made on the date of
the execution of this Mortgage. althsugh there may be no ad-
vance made at the titge of execution of (ni: Mortgage and al-
mnugh there may by no indebtedness secured hereby outstand-
ing at the time any advance is made. The lien o7ty Mortzage
shall be valid as to all indebtedness secured hereby, mcludn,-,
future advances, from the time of its filing for reco od 'n the re-
corder’s or rvgxst.rar s office of the county in which the e perty
3located. The total amount of indebtedness secured hereo; m:av
increase or decrease from time to time, but the total unmid grin—
cipal balance of indebtedness secured hereby fincluding di.-
bursements which the Bank may make under this Mortgage,
the Agreement. or any other document with respect theretoi at
any one time outstanding shaii not exceed the Maximum Credit
Amount: plus interest thereon. and any disbursements made for
payment of taxes, special assessments, or insurance on the Prop-
erty and interest on such disbursements (all such indebtedness
being hereinafler referred ta as the maximum amount secured
hereby:. This Mortgage shal’ be valid and have priority to the
extent of the maximum armount secured hereby over ali sub-
sequent liens and encumbrances, including statutery fiens. sx-
cepting solely taxes and ansessmerts ievied on the Property
given priority by law.

18. Conversion to Instaliment Loan. Pursuan: tothe Agree-
ment. the Bank mzy terminate the Agreement and convers the
outstanding indebledness incurred thereunder to an insisll-
ment loan beanng interest at the rate set forth in the Agree-
ment and puybale in monthiy in<taliments of principal and in-
teresi over a pariod of not less than one year and which shaill. in
any event be due and pavable on or befere 20 vears after the date
of this Mortgage. This Mortgage is given to and shall secure
such instaliment loan.

19. Acceleration; Remedies. Upaon Borrower's breach of any
cavenant or agreement of Borrower in this Mortgage, including
the covenants to pay when due any sums secured by this
Mortgage, or the occurrence of an Event of Default under the

<~ .

Mortgage or the Note which cal-ge given e;;ect withou I.Lgn— I A L Qh;uﬁu 3 Y aul are incarporzied herein by
E!

.s&ferg lct it herein, Bank. at Bank’s
opuo- may declare all of the surms f-eamd by this Mortgage o
be immediateiy due and payable without iurther demand. may
terminate the availability of Joans under the Agreement, and
may foreclose this Morigage by judicial proceeding. Bank <hall
he entitled to collect in such proceeding all expenses of foreclo-
sure, including, but not limited to, regsonable attorney’s fees,
and costs of documentary evidence, abstracts, and title reports.

All remedies provided in thie Mortgage are distinct and

cumuiative fo any other right or remedy under this Morigage,
the Agreement, or afforded by faw or eguity. and may be exer-
cistd concurrently, independently, or successively.
20. Assignment of Rents; Appointment of Receiver; Len-
der in Possession. As additional security Sereunder, Bor-
rower hereby assigns 1o Bank the rentsof the Property, provided
that Borrower shall, prier to acceleration onder paragraph 19
hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and parable.

Upon acceleration under paragraph 19 hereof or abundonment
of the Property. and at any time prior to the expiration of any
period of redemption fatlowing judicial sale, Bank, in person. by
agent, or by judicialiy appointed receiver, shall be entitled to
enter upon, take passession of and thanage the Property and to
collect 2he rents of the Property including those past doe. All
rents collected by Bank or the receiver shall be applied first to
pavment of the ¢osts of inanagement of the Property and collec-
tion of rents indnding. but not limited to receiver’s fees, pre-
miums on receiver's bonds arfid reastnable yiormevs foex, and
then to the sums secured by this Mortgage. Bank 'md the re-
ceiver shall be liable 1o ar:counmnlv for lhoue n:ms acmmh re-
ceived. .

21. Release. Upon payment i, fu!iafazi mmﬂ.smumi by

this Mortgage and tervminationcfthe Agreciocqt, Badk shall re-

lease this Mortgage without charge to Borrower. Bank shail pay
21l costs of recordation of the releass, if any.

12 ‘Waiver of Homestcad. Borrower hereby waivesallrights
of nom . 1ead exemption ip the Property.

23. N¢rwathstanding anvthing to the contrary in Section 19 of
the Equiiy Lirz Mortgage or in the Agreement, the Bank shali
notlify the Bo mower at least 30 days prior to instituting any ac-
tion leading twierossession or foreclasure texcept in the case of
the Borrower's atiauronment of the Property or other extreme
crcumsianoest,

24. 1f the Borrower has pair any precornputed finance charge,
upon the Borrower's paymet t of the entire outstanding princi-

pal bolance and termination of (ne Equity Line, the Bor-nwer
shall be entitled 10 a refund of toe vuecrmed portian of such pn:-

. paid finance charge in an ameunt not .5 than the amount that 7~

wauld be calculated by the actuarial’méthad. provided that the =
Borrower aball not be entitled to any refuns of less than £1.00.
For the purposes of this Section 24, the tenin “uctusrial method”™
shall mean the method of allocating paymernis made on a debt
between the optstanding balance of the cbiigation and the pre-
computed finance charge pursuant to which a payment is ap-
plied first to the accrued prevomputed finance charge and any
remainder is subtracted from, or any deficiency is added to the
outstanding balance of the coligatv.n.
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IN WITNESS \VHEREOFlBanmp excuLeFd Jnsg;olgége.L C O P Y
M Sl LT

Bom“‘ef Michael Slaughter

‘ . ) X
State of llinois ) } 58 Bartower Denise Slaughter %’

Countyof ___,

11 ﬁmas - .8 Notary Publicin and for said county and state, dobereby ceriify that

_Q?_, WWLHM” ¥ personally known 1o me to be the same per-
son(s} whose name(s) is/are subsribed to the foregoing instrument, appeared befo gme this day in persan, and acknowl-

edged that Mslgned and deliv ered the smd instrument as__7%/ &'/~ free and voluntary act, for the uses
and purposes the*em set forth.

Given under my band and official seal, fhis day of _@Qﬁ_m, 19 _ﬁ
My commission expires (/. 1922 _%M >
; ST o ST : NOTARY PUBLIC

62T TOZ06
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