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[Spnce Above Thls Une For Recordmg Da(a]
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e FH*\ Casc No;

folll dun»s
‘ CAMIL

HIS AIFE

.. T£40 KEST S3RD PLACE . S
Y] 805 o . ) » (“Borrower*’). This Security Instrument is' gi

CFNT‘U T HORTG4ABE CDKF’B‘(QTIGH :
vhich, _Wga_ lZEd anu EUSLTE under the laws of THE STATE OF CM.}FQ NIQL
*addressis - : . EERFIELD BEADM
e - S350/ 8., 12TH. AVE. DEERFIELD BER

g FIEL ("L Lender lr) Borrowerowcs Lcnder lhcpnnc»pal sumof
lﬂEHT‘f FI‘JF THOI:%'H’.‘ EYDHT HUHM:{‘ FORTY 51X ANG HO/100

ars (U;S.’i$' e 246, 00 ). This debt is evidenced by Borrower's note dated the same daie a5, tlus Sccumy‘
: Insu'umcnt (“Note”), ‘which provndcs for_monthly paymems, with the full debt, if not paid- caxher, due. and payablc on
KAy Lo, ReR0 - . Tlis Security Instrument securcs to Lender: (a) the repayment of Lhedebt ev:dencedf

by the- Note, : wnh Jmercst and all renewals, ext nsmn' and modifications; (b) the payment of all | gther sums, “with j xnter&t,

_advanced: under paragraph 6 to protect:the security of 4> Security Instrument; and (c) dz:pcrfomiance of Borzowcr’s covenanis
d agrp‘em pndcr this Security Instrument and e Nowe, For this purpose, Borrower docs hereby mongage, grant
onvey to. Lender the. followmg described propeniy locat d in . o .
- ng . ._Ceumy,)l,h_ x%

BLOCK: 1 I HICKLINGDALE AOCITION T0 CAJLAGD,. SEING &
SION OF THE NORTH 10 ACRES OF THE SOUTH 34 ADRES OF THE 2687
THE SOUTHEAST 1/4 OF ‘SeCTiom o, TGWHSHIP 30 u&s,u, RANGE 14,
:HE JHIRD PRINCIPAL MERIDIAN, IN

o DEPYG1CAECORDINS
: T‘Ihl ,._’e'a‘éﬁ' 2 "EﬁSiS../?" .
-« 040 ¥ Q
. CDOK AL

which has ihc"addrcss of 240 WEST 53RD FLACE 1E46G R e [Strem G,
IHinois fLob0Y - [?lP Codc], (“lsroperty Addrcss”) ; - :
TOGETHER WITH all the improvements now or hereafter erected on the propeny, and all easements, nghts , appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaner a part of the
property. All replacements and additions shall also be covered by this Secumy Instrumem All ‘of the forcgomg is referred
to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has lhc right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, sgb;_e;t to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge, Borrower shall pay w hen due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach moq(hly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b leasehold payments or ground rents on the Property, and {c} premiums lor
insurance required by paragraph 4.
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Any application of the proc eul 1o fhp\er 1 Il n chl n
are referred to in Paragraph 2,8gr h n nt suc

pay all outstanding indebtedness under the otc an
8. Fees. Lender may coltect fees and charges authorized by the Secrcmry.

9. Grounds for Awelem!ion of Debt.

B

(a) Default. Lender may, exceptas limited by regulations issued by the Secretar) in thccase of payment defaulls requlre
. immediate. payment in full of all sums sccured by this Security lnstrumcm 1f :

< - (i) Borrower defaults by fadm;, to pay in full any monthly payment requrrcd by thrs Secumv Instrumcm pnorl
or on [hc duc dau. of thc ne\t monrhly payment or ) = )

Suumy Instrumcm. )

(b) Sale erhoul Crednl .Approval. Lender shall, if permmed by apphcable faw and wuh the pnor appmval of th’
Scuretary requrre rmmediate paymem in full of all the: sums secured by. this Secumy lnstrumem rf PR .

) All or part of (he Propem is‘otherwise transferred (other than by devise. or descem) by thc Borrower, and~ ~>

{ii) The Propcny is not- occupxcd by the purchascr or grantee as his or her primary or secondary resrdence, or the
‘purchaser or grantee-doés so occupy the Property but his or her credit has not been appro\ed in accordance with . ©-
the requl'menls of the-Secretary: - R

(c) No Wawer 0% .rruumsrances oceur 1hat would pcrmrt Lender to requrre immediate payment in full,. but Lender
does not require such payments, Lender daes not waive its rights with respect to subsequent events. .- - e

Q) Regulalmns of HLD Sccrelary In many circumstances rcgulauons lssued by the Secretary will-limit Lender’s nghts» o
. in the case of paymeni-defavlis 10 require immediate payment in full and foreclose if not paid. This Security lnsrrumeut' ..
e docs not. authorm acceleraiinn or foreclosure if not permitted by rcgulauons of the Secretary. o

" 10. Remsia(emcm Borrower hat a Al[!hl to be reinstated if Lender has rcqusrcd xmmedmic payment in full bccausc of
Borm\»er s failure to pay an amount duv-under the Note or this Security Instrument. This right applies even after foreclosurc -
proceedings afe'instituted. To reinstate the Sécurity Instrument, Borrower shall tender in a lump sum all amounts required
- to.bring Borrower’s account currént including <o'ne cxtent thcy are obligations of Borrower under this Security. instrument, .
foreclosure costs and reasonablé and customary zitorneys’ fees and expenses properly associated with the foreclosure proceeding:
: Upon Teinstatement by Borrower, 1hrs Security Instrumen: and the obligations that it secures shall remain in effect as if Lender
- had'not requrred‘ mediate payment in full. Howeve:, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure procer dings within two years immediately prcccdmg the commencement
“of 4 current foreclosire proceeding, (i) reinstatement witl‘proclude foreclosure on different grounds in the future, or {ji)
'remsmemem wrll adversely affect the priority of the lien crzated by this Security Instrument.

11 Borrower Not Released; Forbearance By Lender Not a Welver, Extension of the time of payment or modification
“of amortizatiori ‘of thé sums: sccured by this Security Instrument gr.nted by Lender 10 any successor in interest of Borrower
- shall not operate 10 release the tiability of the ongmal Borrower or Boriow<r s successor in interest: Lender shiall not be requxrcd '
10 commence proceedings against aity successor in interest or refuse 1o extcrd4irie for payment or otherwise modify amortization
- ofthe sums secured by this Security Instrument by rcason of any demand mad : by 'the original Borrower or Borrowér’s successors
- ininterest. ‘Any- forbearancc by Lender in cxercrsmg any right or remedy shml wotbea mmcr of or preclude thc cxercxse of [ a
- any nght or: remedy' S : ‘;‘{'

. - 12 Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Tha_ovenanis and agreements of this Secum)t\o

lnstrumem shall bind'and beneﬁt the sticcessors and assigns of Lender and Borrower, su}ject i) the provisions of paragrapht™
9.b. Borrower's ¢ovenants and. agreements shall be joint and several. Any Borrower who co-s ‘gns this Security lnstrumented ...,
but ‘does not execute the Note: (a) is co-signing this Security Instrument onlv 1o mortgage, gript-z2nd convey that Borrower’ %
mtercst in the Pmperty under the terms of this Security Instrument; (b) is not personaily oblizai~d.to pay the sums Secure P
by this Securily Insirument; and (c) agrees that Lender and any other Borrower may agree (o extent, nudxf), forbwr or mak
any accommoddtions wuh regard to the term of this Security Instrument or the Notc wrthoul tha: )ux rawer’s couscnt '

. 13. Nouccs. Any notice to Borrower provxdcd for in this Security Instrument shall be given by delivening it or by mallmg ’
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity Address
orany other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class inail1) Lender’s
address stafed herein or any address Lender designales by notice to Borrower. Any notice provided for in this Securicy Istrument

- shall be deemed to have been given to Borrower or Leader when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the juriscicting
in which the Property.is located. In the event that any provision or clause of this Security Instrument or the Note confl.cts
with applicable law, such conflict shall not affect other provisions of this Security Inctrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Notc are declared to -
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and-revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
10 pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower. of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an abso ute assignment and not an
assipmment {or additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reeeived by Borrower shall be held by Borrower as trustee for
benefit of Lenderonly} to be applied 1o the sums secured by the Seeurity Instrument; (B) Lender shall be entitled 1o colleat
and receive all of the rents of the Property; and {¢) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16,

Lender stiall not be required to enter upon, 1ake conirol of or maintain the Property before or after giving notice of breach
to Borrower, However, Lewder or a judicially appointed receiver may do so ar any time there is a breach. Any application
of rents shall not cure o waive any defanlt or invalidate any other right or remedy of Lender. This assignment of rents of
the Propesty chall terminate when the debt secared by the Security Instrament is paid in full,

Tuve S o1 4
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