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MAY o 2 1980
MORTGAGE

THIS MORTGAGE (“Security Instrument™) isgivenon APRIL 20th

1990 . Themartingoris THOMAS G, SCHMIDT & MARILYN M, SCHMIDT, HIS WIFE, IN JOINT
TENANCY ("Borrower™). This Security Instrument is givento - FIRST CREDIT
CORPORATIQON , which is organized and existing
under the laws of THeENITED STATES OF AMERICA . uwnd whose nddress is 5§70 LAKE COOK ROAD
SUITE 115 DEERMIZLO, ILLINOIS 60016 (“Lender").
Borrower owes Lender thisprineipal sumol ELEVEN THOUSAND SEVEN HUNDRED TWENTY FOUR AND

58/100-mmmmmm e famfam - Dallars (US. S 11,724 ,58%%% ) "Ihis debt is evidenced by Borrower's note
dated the smme date as this Securive Instrument (“Note"), which provides far monthly payments, with the Full debt, if nm
paid enrlier, due und puysble o APRIL 28th, 1997 . This Security Instrument
seeures to Lender: (n) the repaymedt of the debt evidenced by the Note, with interest, nnd alt renewals, extensions aond
madilivations; (b) the payment of all Gther sums, with interest, ndvanced under purngraph 7 to protect the seeurily of this
Seeurity Instrument; and (¢} the performupsewf Horrower's covenunts and agreeiments under this Seeurity Instrument und
the Note. For this purpese, Horrower does hereby mortgage, grant and canvey to Lender the following described property

located in COOK County, Hiinois:

LOT 11 IN BLOCK 3 [N CALLANDS NORTH AUENUE AND GRAND
AVENUE SUBDLVISIOM PART OF BLOCKS 2 /AND 2 IN HAMILTONS
SUBDIVISION, SOUTH 60 ACRES EAST HALF SOUTHUWEST QUARTER,
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13,15 COOK
COUNTY, ILLINOIS.
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which hus the address of - 1624 N, KOLMAR CHICAGO,

{&traant] {Caty]

tHinois 60639 ("Property Address™);
18 Code]

TOGETHER WITH all the improvements now or herenlter erected an the property, and all casements, rights,
appurteninees, rents, royalties, mineral, wil and gas rights und profits, water rights and stock nnd @Al ixiures now or
herealter a part of the property. All replucements and additions shall also be covered by this Security Instrument. All al'the
foregoing is referred 1o in this Seeurity Instrament as the "Property.””

BORROWER COVENANTS that Borrower is laswfully seised of the estate herey conveyed and has the right (o
mortgage, geant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend geneeaily the title 10 the Property against all cluims und demands, subject to any
L‘Hl.'ll!'lﬂ’ll'ilHL‘l."‘aUll record.

THIS SECURITY INSERUMENT combines uniform covennnts for aationnl use and nonsuniform covennmts with
limited variations by jurisdiction to constitute o uniform security insteument covering real property.

ILLINOIS —single  Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878
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UNOFFICIAL.COPY ,

UNIFORM COVENANTS.  Barrower und Lender covertint and ugree as foilows: 7

1. Payment of Principal and Interest; Prepuyment and Late Charges,  Dorrower shall promptly pay when due
the prineipal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2. Funds for Taxes und Insurance,  Subject o applicubie law or to s wrilten waiver by Lender, Borrower shull pay
to Lender on the day monthly psyments ure due under the Note, until the Note is paid in full, u sum (" Fonds”™) equal to
one-twellth af: (n) yeorly tnxes and ussessments which may attuin priority over this Security Instrument; (b) yearly
leusehold puyments or ground cents on the Property, if any; (¢} yearly hazard insurunee premivms; and Q8 yearly
mortguge insurnnce premiums, it any. These items are culted “eserow items.” Lender may estimate the Funds due on the
basis of current dotn and rensonable estimates of future eserow items,

The Funds shall be held in un institution the deposits or accounts of which ure insured or gunrunteed by a federal or
state ugeney (including Lender if Lender is such an institution), Lender sholl apply the Funds to pay the escrow itemns.
Lender may not charge for holding und applying the Funds, analyzing the sceount or verilying the eserow items, unless
Lender poays Borrower interest on the Funds nnd applicsble Inw permits Lender 10 make such o charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shnl! not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give to Borcower, without charge, nn annuad accounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit to the Funds was mde. The Funds nre pledged us additional security Tor the sums secured by
this Security Instrument.

I the amount of the Fuads held by Lender, together with the future monthly paymienis of Funds payable prior to
the due dutes of the escrow items, shall exeeed the amount reqaired to poy the eserow iterns when due, the excess shall be,
at Barrower's option, either pramptly repuid to Borrower or eredited (o Borrower on monthly puyments of Funds. If the
umount of theCumls held by Lender is not suflicient 1o puy the eserow items when due, Borrower shall pay to Lender any
amount necessury temake up the defleiency in one or more payments as required by Lender,

Upon paymediin full of wll sums secured by this Secarity Instzument, Lender shall promptly refund to Borrower
any Funds held by Sodeder, ITunder paragraph 19 the Property is sold or aequired by Lender, Lender shidl apply, no later
thun immediately prict 1o the sale of the Property or its nequisition by Lender, any Funds held by Lender i the time of
applicution as a credit ngnins! the sums secured by this Security Instrument.

3, Applieation of Porments,  Unless applicable luw provides oltherwise, all puyments received by Lender under
purngraphs Tand 2 shall be wpraieid: tirst, to lute churges due under the Nole; second, 1o prepayment charges due under the
Note; third, toamounts payable dedier puragruph 2; fourth, t interest due; and tust, 1o principal due,

4. Charges; Liens,  Borrowzeshall puy ol taxes, assessiments, charges, fines and impositions attributable to tie
Property which may nttain priovity_oved this Security [nsteament, und leasehold payiments or ground rents, if any.
Borrower shall pay these obligations iivche ianner provided in puragruph 2, ovil not paid in that manner, Borrower shall
puy them on time direetly te the person owed foyment. Borrower shall promptly faenish 10 Lender all notices of amounts
o be paid under this paragraph, If Boerower mnkes these payments directly, Borrower shull promptly furnish 1o Lender
receipts evidencing the puyments,

Borrower shall promptly discharge nay e which hus priority over this Security Instrument unless Borrower: ()
agrees [t weiting to the payment of the obligation seCeded by the lien in a munaer ageeptabile e Lender; () contests in good
fuith the Tien by, or defends ngainst enforcement of e lien in, legnd proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or lforfeiture of any part of the Property; or (e) secures from the holder of the lien un
agreement satisfuctory to Lender suburdinating the lien b this Security Instrument, IT Lender determines that wny part of
the Property is subjeet to o lien which may sttnin priority Over this Security Instrument, Lender mny give Borrower o
nutice identifying the len. Borrower shall satisfy the lien or tike/one or more of the netions set Torth above within 10 dnys
ol the giving ol potice,

S, UHnzard Insurance,  Boreower shall keep the improvereris aow existing or herenfter erected on the Property
insured aguinst loss by fire, hnzards included within the term “extencies eovernge' nnd any other hazards lor which Lender
requires insurnnee, This insurunee shafl be maintnined in the amouptruand for the periods that Lender requires. The
insurnnee carrier providing the insurnnce shall be chosen by Borrower subjeci to Lender's approval which shall not be
unrensonably withheld,

All insuranee paticies und renewals shall be neeeptuble to Leader and ses!) inctude o standard mortgage clause.
Lender shall Tiave the right to hold the policies and renewals, IF Lender vequires’ Bvorrawer shall prompily give to Lender
all eeceipts of poid premivms and renewal notives, In the event of loss, Borrower stedl sive prompt notice to the insuranee
currierand Lender, Lender may make proof of loss if not muade promptly by Borrowe

Unless Lender nnd Horrower otherwise ngree in writing, insuranee proceeds shag) bdapplied 1o restorution or sepair
of the Property dumaged, il the restoration or repair is cconomically fensible and Lender's security is not leasened. 10 the
restoration or repuir is not ecapomically fensible or Lender's seceurity would be lessened, thednsturance proceeds shalt be
applied to the sums secured by this Security [nstrument, whether or not then due, with any exezssonid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 duys o notice from Lender thal e Sasuranee carrier has
oftered to settle nclnim, then Lender muy collect the insurance proceeds. Lender muy use the procedds 1o repuir ar restore
the Property ur to pay sums secured by this Security Instrament, whether or non then due, The 30day pericd will begin
when the notice is given,

Unless Lender nnd Borrower otherwise ngree in writing, nny npplication of proceeds to prineipul sheli not extend or
postporte thie due dite of the monthly payments referred ta o paragraphs tand 2 or change the amount of the paymens. §F
under paragrapl 19 the Property is acquired by Lender, Borrower's right to any insuranece policies and proceeds resulting
from dumage to the Property prior to the aequisition shall pass ta Lender to the exient of the sims secured by this Security
Instrument immediately prior 1o the aequisition,

6. Preservation und Maintenance of Property: Lenschobds,  Darrower sholl not destroy, dumage or substantislly
change the Property, allow the Property to deteriorute or commit waste. [f Lhis Security bnstrument is on o lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
fee title shudl not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender's Rights in the Property; Mortguge Insurance, I' Borrower Fuils 10 perform the
covenunts and agreements contained in this Security tnsteument, or there is o legnl proceeding that may signilicantly atfect
Lender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemnation or to enforee Jaws or
regulntions), then Leader may doand pay for whatever is necessary 10 proteet the value of the Praperty and Lender's rights
in the Property, Lender's actions many include paying any sums seeured by o lien which hus priority over shis Security
Enstrument, appenring in court, paying reasonable attorneys’ fees and enlering on the Property to mnke repairs, Although
Lender may tuke netion under this parogenph 7, Lender does not have to<lo so.

Any amounts disbursed by Lender under this puragraph 7 shall become additionnt debt of Borrower secured by this
Security Instrument. Undess Borrower nidl Lender ugree 1o other terms of puyment, these nmounts shall bear interest from
the date of disbursement at the Note rute and shall be payuble, with interest, upon notice from Lender 1o Horrower
requesting payment,
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