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Stute of Winois MORTGAGE
02-58-21817 PR . 131:6038823-703~

THIS MORTGAGE (**Security Instrument™) is made on APRIL 30 1Y 9p
The Mortgugor is
MICHAEL N. KENES AND MARY A. KENES, HUSBAND AND WIFE

+ whose nddress is 14542 SQUTH HAMLIN AVENUE

MIDLOTHTIAN, ILf/iNQIS 60445 M Barrower™ ). This Security Instrament is given to
Y CENTURY FEDERAL SAVINGS BANK D/B/A ALLIED MORTGAGE CORPORATION '
~ which is organized and existingupaer the laws of - pHE STATE OF ILLINOIS . and whose
address is 8600 W. BRYN “AWR AVENUE-SUITE 725-§, o _
CHICAGO, TILLINOIS 60633 ("' Lender™), Borrower awes Lender the pringipal sum of
SEVENTY THOUSAND FOUR HUNDERD EIGHTY AND NO/L00
Dolturs (U.S. $ 70,480.00 C3rhindebt is evideneed by Borrower’s note dated the same date as (his Security
Instrument (CUNote''), which provides for moatbly puyments, with the full debt, i not paid carlier, due and payable on
MAY 1, 2020 o This Seevrity Instrument secures 1o Lender: (@) the repayment ol the debt evidenced

by the Note, with interest, and all renewals, extension: pad moditicntions: () the payment ol all other sums, with interest,

advaneed under pacagraph 6 (o protect the seeurity of tictecurity Instrument; and () the performance ol Borrower's covenunt g2
and ageecnents uikder this Security lastrument and the/NoteeLor this purpose, Horrower daes hereby mortgage, prant andZ,
convey to Lender the following described property locited in ) v

COOK County, ltlinuisg
LOT 8 IN BLOCK 9 IN A. v MC TNTOSH'S MIDLOTHIAN MANOR, BETING |
A SUBDIVISION OF THE WEST 1/2 OF THE NOKTHLWEST 1/4 OF SECTION ~3
11, AND 'THE SOUTHWEST 1/4 OF THE SOUTHWESY 1/4 OF SECTION 2, -
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE TILIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
prer-01 RECORDING $15.25

TRAZIE, TRAN 4487 05,02,90 14:34.00
BB P -2 0--2021L73
COOK . COLYTY RECDRDER

28-11-117-018 . )
QORORY/J ~
A2
—
wihich has the address of 145%42 S0UTH BAMLIN AVENUE, MIDLOTHTIAN 9 {Street, Ly,
Iinois 60445 (200 Cadel, P roperty Address''); -

TOGETHER WETT il the improverients now or herealter ereceed on the property, nid all caseiments, sights, appurteiinees,
rents, rovadlies, mineral, oib ad gas righs and profits, water rights mnd stock and nll Fixtures now or hereafter a pitrt ol the
propecty. Al repliacements and sedditions shali also be covered by this Security Instrument, Al ol the Toregoing is referred
tooin this Seeurity Instrument as the “Property,

BORROWER COVENANTS that Borrower is lawPally seised of the estite hereby conveyved and has the righl to martgage,
erant and convey the Property and that the Property is unencimbuered, exeept For encambranees ol record. Borrower warrnts
and will defend generally the title to the Property against all cluims nnd demands, subjeet ta any encumbranees of record,

oo Payment of Principul, Interest and Lote Charge, Borrower shall pay when due the principal of, and interest on, the
debit evideneed by the Note and fate charges due under the Note,

2. Mooihly Bayments of Taxes, Insuranee snd Other Charges, Borrower shull inchude in each monthly payment, together
with the pringipal and interest as set Torth in the Note and ainy e churges, un instabiment ol any {u) wases and speeial ussesatents
levied or 10 be Jevied agninst the Property, () leaschold payvients or ground rents on the Property, and (e} premiums for
insuranee required by paragraph <1,
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fach monthiy installiment Toe deas G, (), andd (¢ shall egfual ‘one-Weellth of the ahnualametnts, as reasonubly estimated
by Lender, plus an amount sulficienl to maintain an additionad badanee of not mose than ene-sisth of the estbmisted inounts,
lhie full annual amownt Tor cach item shall be aceumulated by Lender within a period ending one manth belore anitem would
become detinguent. Lender shatl hold the wmounts collected in trust to pay items (a), (b, and (€) belore they become delinguent,

FEat oy time the total of the payments held by Lender Tor items Gy, (19, and (), together with the future monthly pavments
For such items payable o Leader prior to the due dates of such items, exceeds by more than one-sixth the estimated simount
ol pasmenits ceguired to pay such items when due, and iF payments on the Note are current, then Lender shall either refund
the excess over vae-sixtlt ol the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent
pavments by Borrower, at the option ol Borrower. 1T the total of the payments made by Borrower For item (), (b), or (¢)
is A lcient to pay the item when due, then Borrower shall pay to Lender any aimount necessiary to make up the deficieney
an or before the date the ftem becomes due.

Ax used in this Security Instroment, Secretary” means the Secerctary of Houosing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrctary are insured under progrisms which require advance payment of
the entive mortgage insurance premdtm, IF this Security Tnsivument is or was insured wader a prograny which did not require
advanee payiment of the entire morteage insurance premivim, then each monthly pavment shall also include either: (3 an installment
of the annual morigage insuranee premivim to he paid by Lender to the Secretary, or (i) & monthly charge instead ol a mortgage
insuranee premianm it this Security fnstrument is hetd By the Sceretiwry, Each monthly installment of the mortgage insurance
premiven shadl be in an amount sutficient to accumulate the Tull apnual mortgage insuranee premivm with Lengler ore month
prior to the date the futl anneal mortgage insurance premium is due oy the Seeretiry, or i this Security Instrament is held
by the Seeretary, cactomonthily chirge shall be in an amount equil to one-twelfth of ane-hatt percent of the oulstanding principal
bodanee due o the S,

[ Borrower tendersaa Londer the fult pasment of all surns secured by this Security [nstrament, Borrower's account shalf
be credited with the bacece renuining for all installments for items (a), (b), and (©) and any morigage insurance premium
installment that Lender hipd not become obligated to pay to the Seeretary, and Lender shall promptly refund any excess funds
to Horrower, Tmimediately price o o torectosure sale of the Property or its acquisition by Lender, Borrower's aecount shall
be eredited with any balanee vereaining Yor all installinents for items (a), (B, and (c)

3. Application of Payments, Apayments under paragraphs | and 2 shall be applied by Lender as fallows:

IFirst, to the mortgage insurance prossivm to be paid by Lender to the Seeretiiry or to the maonthly charge by the Secretary
instead of the monthly mortgage insurahee promiuim, unless Horrower paid the entire mortguge insurance premium when this
Security [nstrument was signed: e

Seeong, 1o any taxes, specialinsessnients Acaszhold puyments or ground rents, and five, Nood and other hazard insurance . 2%
premiums, as reguired, R

Third, o interest due under 1he Note .

thy, o wmortization of the principal of the Mot
Firth, to tate charges due uncler the Note.

4, Fire, Flood und ¢2ther Hazned Wnsurance, Borrowerssnall fnsure all improvements on the Property, whether now in
existenee or subsequently erected, against any hazards, cosubties, and contingencies, including fire, For which Lender requires
insurance, Uhis insuranee shadl be maintained o the amounts < nd Ffor the periods thit Lender requires. Borrower shall also
insure al imiprovements on the Property, whether now in existensd «r subsequently erected. against loss by Ploods te the extent
reguited by the Seeretary, Al insurance shall be carried with compaodins approved by Lender, 'The insurance paolicies and any
renewitds shall be held by Lender and shall include Toss pavable cliases ia favor al, and in o form acceptable to, Lender,

In the event of loss, Horrower shadl give Lender immediate notice @yimail, Lender may make proot of loss it not made
promptly by Borrower, Bach insurance company concerned is hereby awrvorized and directed 1o muke payviment for such loss
directly o Lender, instead of (o Borrower and to Lender jointly, All e any/part of the insuranee procecds may be applivd
by Lender, at its option, either i) to the reduction of the indebiedness under e Note and this Seeurity Instrument, first to
any delingquent wnounts applicd in the order in Parageaph 3, and then Lo prepageient of priaeipal, ar () to the restoralion
or repair o the damaged property, Aoy application of the proceeds 1o the principalsnad vot extend or postpone the due date
ol the monthly paymuents which are reterred toin Paragraph 2, or chunge the amount’olanch payments. Any excess insutange
proceeds over an amount required te pay all outstanding indebredness under the Note and_this Security lnstroment shall be
paid 1o the cnlil:.'I tegatly entitled thereto,

Lo the event ot Toreclosure of this Seewity Tnsteument or other transter ab title to the JFroperry than esdinguishes the
indebrediess, all right, title and interest of Borrower inand 1o insuranee policies in foree shill raseto the purchaser,

5. Preservation und Muabntenanee of the Property, Lenseliolds. Borrower sholl not commit wirdeardestroy, damage or
sudntantially change the Droperty o allow the Property to deteriorate, reasonable sear and tear exceptoil, Cender nuiy inspect
the property BF the praperty is vacant or abandoned or the Tojsn is in delaults Lender miey ke reasoniiyie action to proledt
and preserve such vacant ar abandoned property. 17 this Security Tnstrament is on i leitsehold, Bosrowersshadl comply with
the provisions ol the beise. 1 Borrower aequires fee title 1o the Property, the leasehold and fee title shall not be merped unless
Lender agrees to the merger in writing,

O, Churpes o Borrawer nnd Peoteetion ol Lender's Rights n the Property, Bocrower shall pay all governmental or municipal
charses, fines and impositions that are sot incloded in Pacagraph 20 Borrower shidl pay these obligations on time directly 1o
the entity which is owed the payment, H aiture 1o pay would adversely nffect Fender’s imterest in the Propenty, upon 1 ender's
request Borrower shall promptly furnish to Leader receipts evideneing these pavinents,

LF Borrower Fails to make these payments o the payments required by Paragraph 2, o Fails to perform any aother covenints
and agreemaents contained in this Securiey Instearient, or there is alegal proceeding that may sigoificantly affeet Lender's rights
in the Property (such as a proceeding in bankraptey, for condemnation ar 1o enlorce laws ar regulitions), then Lender may
doand pay whatever is necessary Lo protect the vadue of the Property and Lender's righus in the Property, including piymen
ol tases, basard insuranee and other dtems mentioned in Poaragraph 2,

Any dinounts disbursed by Lender wuncder this Paragraph shall become an additionnd deln of Bortower and be secured
Uy this Security Instrument. Fhese amounts shodl bear paterest (rom the e of disbursement, it the Nofe ride, and at the
option ol Lender, shall be imemedintedy due and pavahle,

7. Condemunation, The procecds o any awaed o claim far damages, direct o consequential, in connevtion with any
vondermntation or other taking of any part o the Property, or tor conveyanee in pliee of condemmation, are hereby assighed
ard shadl be padd to Fender toothe extent of thie Tull amoust of the indebtediess thinl remuins unpaid under the Note and (his
Security tnstiament. fender shiadl apply such procesds to thie redaetion af the indebtedness under the Note and this Sevurity
fostrsnent, Fist toany delinguent amouats applied in the ocder provided fo Pasagraph 3, and then (o prepavimest ol principal,

e oo o
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