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MORTGAGE

THIS MORTGAGE (*'Security Instrument’’) is given on APRIL 27 : '
1990 The morigagor is DAVID L. _SELSON AND VICTORIA S' NELSDN, HUSBAND hND WIFB

(**Borrower™"). This Szcisity Insu-ument is given to CHICAGO MORTGAGE, . : |
AN ILLINOIS CURPORATION, ITS SUCCESSORS AND/OR' ASSIGNS o Yo
which is.organized and existiig under.the laws of THE S'I'ATE QF ILLINOIS B and whosc addrus ;s
1200 SHERMER ROAD--FAITE 220 - : o e .
NORTHBROOK, ILLINOLS 60062 - - - ;-: R (“Lender")
Borrower owes Lender-the princips sam of . B e NI - AR
ONE BUNDRED F‘ORTY F‘IVF‘ THOUSAND AND NO:’].OQ

Dallars (U.S-% ‘145, 000. 00 s X This deb‘l is ev:d:nced by Borrower s notc'
dated the same date as this Security Instrume nl (““Note™), whxch prowdes for monthly paymcnls, with thie ruli debt, if not
paid carlier, due and payableon ~ MAY 3, 2020 . This Security Instrument’ '
secures to Lender: (a) the repayment of the “dewt cvidenced by the Nom, With. lnterest. and all rerxewals. cxlcnsmns nnd
madtilications; (b} the payment of ull other sums, with i'sercst, advnnccd nnd(.r parsgraph 710, promcl ‘the security, of Ihisl
Security Instrument; and (¢} the performance of, Borrov er’s covenants and. agn:emcnls uudcr this Security, Instrument and.
the Note, For this purpose, Borrower does hercby mortgagr; geant and convey to Lendcr the following describéd propeity K
located in. COOK e Counly. !limois

LOT 14 IN BLOCK 11 IN UNION ADDITION T WILMET’I’E, BEI-NG A :
SUBDIVISION OF THE SCOUTH EAST FRACTIVWAL 174 OPF FRACTIONAL‘

SECTION 27, TOWNSHIP 42 NORTH, RANGE I3 SAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE NOR'TH 5 f'dn‘!NS AND THAT PART

OF THE SOUTH EAST 1/4 CORNER ALREADY PLALTED . IN DINGEE g ’
ADDITION) IN THE VILLAGE OF WILMETTE, IN x.DOV COUNTY; ILLIHOIS.
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05-27-409-013.

whichhasthéaddrés#ot‘- 916 ELMWOOD o e A s WII‘HETTE
. . o Sty Lo l(‘.‘lls'l .

inoi 60091 -~ » ”
Iilinois 2l Code] Propcrty Addrcss ¥

TOGETHER WITH all the improvenients now or hcreaflcr creclcd on the propcrty, and all easements, nglus,
appurtenances, rents, royalties, mineral, oil and gas rights and prof' its, water, nghls and btock and all fixtures now or, heralflcr-
a part of the property. All replacements and additions shall also. be covercd-.b' lhls Secumy lrlstrl.mentc All of the fori:gomg
is referred to in this Security lnslrumcm as the “*Property.”. .

BORROWER COVENANTS that Barrower is- Iawt‘ully sclscd of t.hc estatc hercby conveyx.d and has ‘the nght !o"
maorigage, grant and convey the Property and that the' Propcrty is unencumbered except for encumbranccs of ~record P
Borrower warrants and will defcnd ‘gencrally the utle to the Propeny agamf.t a!l c!mms a‘nd demands. subjeci to any '
c.nulmhr'\nces of record.

THIS SECUR!TY lNSI‘RUMENT combines uniform covmanls I‘or nalimml use and non«umi‘ovm wvenams wnth "mll"d
varintions by jurisdiction to constifuie a uniform security. mslrumcm covering real prnperu R LR Ay -

HLALINOIS —Singlo anlly-FNMAIFHI.MC UNIFOHM INSTRUMENT I VR
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If Lender rcqutrcd mortgdge insurance as a condilion of making the loan sacured by this Se(mmy Instrument, Borrowcr_ :
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Barrower’s and Lender’s written agreement or-applicable law,

8. 'Inspection, Lender or its agent may make reasonable entries upon ‘and mspct.tions ‘of the Property Lender shall
give Borrower nofice at the time of or prior to an inspection specifying.reasonable’ catise- for the | mspecuon o ;

9. Condemnation. The proceeds of any award or claim for damages,” dmact oréonsequentialcin connection with -
any condemnation or other taking 'of any part’ ol' the Property, or. for conveyance in Ileu ef condemnatmn. are hereby -
assigned and shail be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be apphed 1o the sums securod by this Security
Instrument, whether or no! then due, with any excess paid. 10 Borrower. In the evept of a. paitial taking of the Property, -
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lns!rumem shall be reduced- by.
the amount of the proceeds multiplied by the folfowing fraction: (a) the rolal amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of lhe Property Immcdia!e!y bef'orc the taking Any bnfancc shaﬂ
be paid to Borrower. - -

If the Property is abandeoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails-to respond to Lendér ‘within 30 days after the. date the
notice is givern, Le-ndcr is nuthorized to collect and apply the proceeds, at its opiion, cither to restoratnon or repatr of the’
Property or to tie cums securedd by this Security Imlrumcnt. whether ‘or not then due: - v

Unless Lender and Borrower otherwise agree in wntmg. any application of proceeds to pnm.lpal shail not exlend .
or postpone the due'dats of the monthly payments referred-to in paragraphs 1 and 2 or. chnnge the amount;of such: payments. -

10. Borrower (No’ Released; Forbeurance By Lender Not a Waiver. Extension of the | time l‘or paymem or modification
of amorlization of the siins secured by this Security Instrument granted by Lender to.any SUCCassar ‘in interest of Borrower
shall not operate to retecse e liability of the original Borrower or Borrower’s suctessors in interest. Lender shall not
be required to commence procerdings against any successor in interest or refuse to extend time-for payment or olherwlse R
modify amortization of the suris scenred by this Security Instrument by reason of | any demand made by the original Borrower
or Borrower's successors in intcrert, Any forbearance by Lender in exercising any right or remedy shal! not be a waiver
of or preclude the exercise ol aay right or remedy, :

11. Successors and Assigns Boans ; Joint and Several Llabimy, Co-signers. The covenants and: agreements of this -
Security Instrument shall bind and benctiz the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agrevnents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (1) is-co-signing this Security Insirument. onJy to morfgage, grant and eonvey
that Borrower's interest in the Property under th¥ torms of this Security Instrument; (b) is not personglly obligated to pay
the sums secured by this Securily Instrument; an< 72} agrees that Lender and any other Borrower’ _may. agree to extend,
modify, forbear or make any accommodanom wit r-mrd to the terms of this Secuniy Inslrumem or 1he Note without -
that Borrower's consent,

12. Loun Charges 1{ the loan secured by this Securiiy Instrument is: subject to a-faw which.sets. max:mum loan
charges, und that law is finally interpreted so that the interes: or uther loan charges collected or to be collected in connection”
with the loan exceed the permitted limits, then: (a) any such 'oan charge shall be reduced by the amount necessary 1o
reduce the charge to the permitted limit; and (b) any sums aireudy-collected: from’ Borrower which exceeded. pcnmtled '
limits will be refunded to Borrower, Lender may choose to mak= this refund. by rcducmg the pnnc:pai owed under the
Nole or by making a direct payment to Borrower. If a refund reducss rrmcnpal thc rcduchon will be lren!cd as a partlal,
prepayment without any prepayment charge under the Note. . -,

13, Legisiation Affecting Lender’s Rights, If enactment or expiratinn of appheabie laws has lbe effect of rendcrmg
any provision of the Note or this Sccurity Instrument unenforceable aicordins o its terms,. Lesider, at its option, may .
require immediate payment in full of ail sums secured by this Security Instcum mt aad may invoke any remedies permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps specific2 iv the second paragraph of paragraph 17.

14. Notices. Any natice to Borrower provided for in this Security !n's;rum’:m-._shail be: given by delivering it
or by mailing it by first class mail unless applicable law requires use of another ..1e’.;o . The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lepi=Z, ‘Any natice to: Lender-shall .
be given by first class mall to Lender's address stated herein or any other address Lender ¢ esny"ates by notice 10 Borrower, -
Any notice provndcd for in this Security lnstrumcnt shall bc cicemed to have been given (e Borrnwer or Lender: whcn i
given as provided in thig paragraph.

15. Governing Law; Severability. This Sccuruy lnslrumcm shall be govcmed by feder. Jdavs and the Iaw of the
jurisdiction in which the Property Is located, In the event that.any provision or. clause of-this Sevuriy Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of” this: Secmll, Instrement or

the Note witich can be given effect withoul the ¢on l‘liulng provislon To 1hh end !he prcwnslnns uf ths Seeanyy Inmrumc.nl Lo

and the Note arc declared to be severable, . e _
16. Borrower's Copy. Borrower shall be gwcn one conformed wpy of the Nole and of thxs St.-curhv msirumem.

17, Transfer of the Property or a Benelicial Interest in Borrower, If: all'or any. part. of the. Property.or any
interest in it is sold or transferred. (or if a beneficial interest in Barrower is sold. or transferred: nnd Borrower js not
# natural person) without Lender’s prior. written consent, Lender may, at its option; require immediate payment in
full of all sums secured by this Security Instrument. However, this opuon shall not: beexerc:sed by Lender if exercise
is prohibited by federal taw as of the date of this Secunly Instrument. ..

Il Lender exercises this-option, Lender shall give Borrower: nouce of accelerauon The noucr.. shall prov:dc a-
period af not less than 30 days from the date the notice:is delivered or. mailed ‘within which’ Borrower must pay all
sums secured by this Security Instrument. If :Borrower fails 10 pay these sums pnor ro- the expzranon ol’ this period,
Lender may invoke any remedies permitted by this Security. Instrument without further notice or demand on-Borrower.

18. Borrower's Right to Reinstaie, i1 Borrower meets ccrtam conditions, Borrower shall. haw: the right 1o have
enforcement of this Security Instrument discontinued at any lime.prior to the carlier-of: (a) 3 days (or such other period:.
as applicable luw may specily for relnstatement) before sale-of the Property: pursuant 1o any power of sale ¢ontained
in this Security Instrument; or (b}.entry of a judgment enforcing this Security. dnstroment. Those cundumns are Lhat
Borsower: (a) pays Lender all sums which- then would be- due under. dhis Security :Instcoment. and. the. Note had:no
acceleration occurred; (b)-cures any default of any other.covenants or -agreements;: (c) pays. al expenscs incurred in
enlorcing this Security Instrument, including, ‘but not limited-to, reasonable: -attorneys’ fees; and {d) takes such.action -
as Lender may reasonably require to-assure thar the lien of this Secirity Instrument, [.e:ndcr s.cights-in the Broperty
and \Borrower’s -ubligation 1o pay the sums secured. by this. Security. Instrument: shall: cuntmue unchangcd Upon -
reinstatement by Borrower, this Security Instrument and the obligations:secured: hcrcby shall semain. fully effective -
as il no acceleration had occurred. However, thns nght to rem:.mte shall not apply m the casc ol‘ a;:celerauon underi

pamgraphs 13 or 17,
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