Q

8y

~o-Yi-33

“the Note. For this purpose, Borrower does hereby ‘mor.gge, grant and convey to l.cnde:" the fol!owlng dcscnbcd propcr! s

. ‘@ &) © VMP MORTGAGE pnms . (:13) nzuoo . {800) th-‘lzﬂ

[spm Above m- Line -For Rocotdlnl mr ;'_ SR

MORTGAGE

THIS MORTGAGE (“Secunty Ins!rument")lsgwen on . Apr‘i] 26 L e St
19 90 The mortpagor is Rober‘t K. Nielson and Sandr'a S N'Ie'lson, husband and mfe

{“Borrower"). Th:.saer..*ny Instrumentlsgwen to Argonne Cr‘edlt Umon

w}m.h is organized and e~ st 7] under the. Iaws of The State Qf 1 11 mg-; 5 R and wbose addrm is® -

9700 South Cass Adc'lue, Argonne, Il'linms 0439
(lll‘enderii)

Borrow,er owes Lender the prmc:_:a] sum uf‘ ONE HUNDR ED TNENTY TND THOUSAND FDUR HUNDRED AND ﬂO/lGD-—-

L-‘-_--;.__'_-_;.‘.---;__-_Dollh-af.) S 3122 400 Ug X ‘l'h:sdc:bt iscvidem:ed Hy Borrowcrsnme

dated the same date a3 this Security lnstrument [¢ Note"). whrch providca i‘or monthh' paymeuts, whh tHe full debt, iFAGY
paid earlier, dueand payableon May 1, 2020 “This Security Instrument -

secures to’ Lender: (a) the repayment of the deb! evidenced by lhe Note, thh mterest, and all renewals, axtensions and-'
modifications; (b) the payment of all'other suins, wit’< interest, advanced under pumgl‘aph 7 to protect the seenmy of’ this™ "
Security Instrument; and (c) the performance o!‘Bor -onvei's covenants and agreemen under this’ unty Instrumcm nnd‘ -

located in COOk Coumy. llh 10ls:

'-THE EAST 1/2 OF LOTS 2 ﬁND 3 IN LENTZ SUBDIVrIbI b‘ OF LOT 11; AND THE
WEST 376 FEET OF LOT 10 IN: CCD. OF SECTION 29, T(‘W&SHIP “37 NQRTH, - RANGE
11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCDRDU ~TO_THEPLAT THEREOF
RECORDED MARCH 11 1886 AS DOCUMENT NUMBER 69772 ‘I'*I COO< COUNTY ILLINOIS. :

. . . ’ ‘u" !.P« r’.: 7 '

b

........

PIN #22-29-227-033-0000 -

0K cdunw, WLINOIE -
210 3] FQ’* ’”E! *’L Y.

wanw -3 Pk 37

waich has theaddress of 228 South Main Streeé

llinois’ 60439 ‘ ("Propen} AddreSS“),
' - [le Cudel )

" TOGETHER WITH alt’ the lmprovemems fiow' or’ herea!‘ter erec(ed on' the property, and’ all cascmems. rights,
appurienances, Tents, royalties, mineral, oil-and gas ‘rights and ‘profits, wateér rights:and stock and afl fixtures now or’ -
hereafter a part of the property. Afl replacements ind additions shall a!so be'é er::d tryih:s Secunty lnstrument All orthe
fnr«..gomg is referred'to in'this ‘iccurny lnslrumem as zhc "Propcny T

Brmaoww COVENANTS. that Borrower is lnwi‘uily seised of the; eumlc hcra.by conveyed and hsa the. right T
mortguge, grant.and convey the Property and that the Property is: unencumbered, excep for encumbrances.of record;l
Borrower warrants. and: WI“ defcnd gcnerally lhe title 1o the Properly agamst a!l clnirns and dcmunds. suhjccl to. any,f, T
encumbrances of record. . 2 . , o PR Sl S -

. THIS SECURITY T’\’STRUMENT c.ombmes uniform covenants for_'nauonul use .md non-umf'orm covenum'; wnh' ‘
limited’ varlunons byJurndlcnon to ccnsmute a umferm sccun ! Lo

ILLINOIS-—ingle. Famiy—FNMA/FHLMC UNIFORM INSTRUMENT .~ . Form 3014 12/83
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N .

. 1f Lender required mortgnge insurance s o condition of making i§i& 1oan-secured. by this Security Instrument,
Borrower shall pay:the premiums required to mnintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agrecment orapplicable luw. . S o

8. Inspection. Lender or its agent may make reasonable entries upon.and-inspections of the Froperty. Lender
shall give Borrower notice nt the lime of or prior to an inspection specifying reagonable cause for theiinspection.

-9, Condemnation,  The proceeds of any award orclaim for damages, direct ar.cdnséquential, in connectf,on_n}ilb‘ o .
any condemnation or other. taking of any part of the Property, oy for conveyance in liew of condemnation, are hercby.
assigned and shall be paid 10 Lender. - . T T B R P )

s

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In-the event of a partial taking of the Property, s
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Tnstrument shall be reduced by - -
the amount of the proceeds multiplied by the following fraction: (a} the total amount of the sums sécured immediately
hefore the taking, divided by (b} the fait market valve of the Property immediately before the taking. Any balance shall be
paid to Borrower. B

If the Property is nbundoned by Borrower, or if, afier notice by 'Lender to Borrower that the condemnor offers to - -
make an award or seftle a claim for damages, Borrower fails to respond to Lender within 30 days dfter the date the notice js
given, Lender is av’ncrized to collect and apply. the proceeds, at its option, cither to-restoration:or repair of:the Property or
to the sums secured Uy this Security Instrument, whether or nat then due. S Do S

Unless Lender and Borrower otherwise agree in writing, any application of:proceeds to principal shall not extend or, )
postpone the due date Of thie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments. .

10. Horrower No* R:leased; Forbearance By Lender Not a Walver, . Extension: of ‘the time for payment or-.
modification of amortizatizn oF the sums secured by this Security Instrument gianted by Lender fo any successor in '
interest of Borrower shall no. gjsesate to release the liability of the original Borrower or Borrower's successors in-interest.
Lender shail not be required 14 cranmence proceedings against any successor in intercst! or-refuse to extend time for -
payment or otherwise modify amcrtization of the sums secured by this Security Instrument by reason of any demand made . g
by the original Borrower or Borrowor’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall nct be a waiver of or preclude the e cerise of any right or remedy. S - L i PR

11.. Successors and Assigns Bouxnd: Joint and.Several Liabllity; Co-signers. - The covenants'and agreements of .
this Security Instrument shall bind and beneflt %, successors and assigns of Lender and Borrower, subject 10 the provisions .
of paragraph 17. Barrower's covenants and ng ‘eemants shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) i> co=signing this Security Instrument only {o mortgage, grant and convey. : -
that Borrower's interest in the Property under the trems of this Security Instrument; (b) is not personally obligatedto.pay . -
the sums secured by this Security Instrument; and (c) uprees that Lender and any. other Borrower may agree to extend;
modify, forbear or make any accommodations with rercsd to the terms of this Security Instrument or-the Note without =~ -
that Borrower’s consent. . . T L IR

12. Loan Charges. I the loan secured by this Sectirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inicresi-or other loan charges collected or to be.collected in .
connection with the loan exceed the permitted limits, ther: () “py such’losh charge shall be fediiced by -the-amount™’ .~
necessary to reduce the charge to the permitted limit; and (b) any surs alréady collected from Borrower which' exceeded s
permitted limits will be refunded to Borrower. Lender may choose 1 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a'refund ser cees principal, the reduction will be'irented as a:
partinl prepayment without any prepaymnent charge under the Note. P S ' g

13. Legislailon Affecting Lender’s Rights. I enactment or-wapirazian of applicable Jaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable ‘ccording to its terms, Lender, at its option;
may require immediate payment in full of ail sums secured by-this Security Instrument and may invoke any réemedies. -
permitted by paragraph 19. If Lender exercises this option, Lender shall take the s.¢i:s specified in thesecond paragraph of 2~
paragraph 17. ) L N O

14, Notices. Any notice to Borrower provided for in this Security Instrumencskall be given by deliveringitor by .~ -
mailing it by first class mail unless applicable law requires use of another method. Tni¢: notice shall be directed to the. | -+
Property Address or any other address Borrower designates by notice to Lender.'Any notize 15 Lénder shall be given by = - ’
first class mail to-Lender’s address stated herein-or any other addiess Lender designates by noice t= Borrawer. Any notice.
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lendir wk zn given as provided”
in this puragraph. . - oo ; o el e

"15. Governing Law; Severabflity, This Security Instrument shali-be governed by federal lawand the law-of the .
jurisdiction in which the Property-is located. In the event-that any provision-or ¢lause of this Security «rsirument or the .
Note conflicts with applicable law, such conflict shall not affect-other provisions of this Security Instruinentar the Note "
which can be.given effect without the conflicting provision. To this end the provisions.of this Security Instranrent and the " -
Note are declared to be severable.. . v O T P L P

16. Borrower’s Copy. . Borrower shall be given one conformed copy of the Note'and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, . If all or ary part of the Property or any
interest in it is sold or transferred Cor if a beneficial interest in Borrower is sold or transferred-and Borroweris nota natural
person) without Lender's prior writien consent, Lender may, at its.option, require imniediate payment in (ull of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if-exercise is prohibited by '
federal law as of the date of this Security Instrument, ' ‘ L L B

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period’,
of not less than 30 days from the date the notice is delivered or mailed withiin which Borrower must.pay al] sums secured by -

this Security Instrument. If Borrower fails to pay these sums priof te the expiration of this period, Lender may invoke any

remedies permitted by this Sécurity Instrument without further notice or demandon Borsower. .~ S
18, Borrower’s Right to Reinstate, if Borrower meets cerfain conditions, Borrower shall'have the right’16; have
enforcement of this Security Instrument discontinued at any time prior 10 the earlierio '§ days {or such other period s
applicable law may specify for reinstatement) before sale of the Property pursuant {o an; power of sale contained in this .~
Security Instriment; or (b) entry of a judgment enforcing this Security Instrumént. Those conditions are that Borrower: -
(a) pays Lender all sums which then would be due under this Sécurity instrument and thie Note had no accelération.
occurred; (b) cures any defaiilt of any other covenants: or .agreements; (c): pays all expenses inguited in enforcing this -
Security Instrument, including, but not limited to, reasonable attorneys’:fees; and (d) takes such action as Lender may | -
reasonably require 1o assure that the lien of this Security, Instrument, Lender's rights in the' Property. and Borrowet’s

ISPE0Z06

obligation to pay the sums secured by, this, Security Instrumeri shall: continue unchanged. Uppp reinstatement by - '

Borrower, this Security Instrument and the obligations sccured hereby shall rempin fully effective as if no acceleration had - .
occurred. However, this right to reinstate shall not apply in the caseof acceleration o O
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