/3205

REI ATTORNEY SERVICES #

S oerrwax ﬁEﬁﬂﬁﬂlNa

e 7*77?7 ’EAH aD?é 95/03/90" 10 42500

B N A L 203?3“‘&
.o COD’{ ¢ Gdh{T‘{ FEUORDER

|Spece Abuave This Lirm For Rscoming Dnla!

hd()lfI‘Sﬁl(}lﬂ

THISMORTGAGE {**Security lnstrumem")ls gnvennn APRIL 26 ; -
19 90 The mortgagor is DONATO ALBANESE “AND ANTONIETTE ALBANESE, HUSBAND AND WIFE

(**Borrower’"). This Srcurity Instrument is given to SUMHI‘g FINANCIAL SERVICES . . ,
ITS SUCCESEQFES AND/OR ASSIGNS & . . . " e

whiich is organized and xis ing under the laws of THE S'I‘ATE OF ILL INOIS ey and whosc uddrcss 15.
‘5818 SOUTH ARCLSR ROAD . . : i e e el
SUMMIT, ILLINOLS  €£0501 e - ST e ": ERRDETR IR : r.,-.(“Lcndci‘,_ ..

Borrower owes Lender the priniipil sum of | - R P T R A s

SIXTY 'I‘BOUSAND AND .10/100

i
Capr ten i

Do:....ﬂ ‘J.f: s 60 000 00 ) This 'debt i cvidcnx:ed by Borrower 5 notc
dated ihe same datc as this Security Instrumeae O *Nolc*"), whu.h provides for momh!y pavmcnis, with the fult debr, if it -
paid earlier, due and payable on MAY 1, 2020 . This Security. Instrurmient
secures to. Lender: (a) the repaymcnl of the art wxdcnccd by the Nolc, wllh mteresl, :md all rcm!wais, extcnstans ‘and
modifications; (b} the payment .of all ather sums, vich mterest advzmced unda- paragraph 10 protecl ‘the, secunty of. thns
Secwrity Instrument; and (c) the performance of Bomorver’s cavenants and agreemmls under .this Sccumy Instrument and
the Note, For this purpose, Borrower dees hereby mor gage, grant and convey to Lender lhe followmg described property
located in COOK . . A Coumy. mmms

LOT 146 (EXCEPT THE NORTH- 46 FEET THFREOF) IN FIRST ADDITION TO
BARTLETT HIGHLANDS, BEING A SUBDIVISYOM:OF THE EAST 1/2 OF THE

SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 24 ‘NORTH, ‘RANGE 13 EAST “’" o
OF THE THIRD PRIHCIPAL MERIDIAN, IN COO’.'\.OUNTY, ILLINOIB. '

j;2=>>v’, /931"?i’f‘ﬁfﬁ%f’*t%?E5f"

whlch has lhe dddrcsq of 542 1 SOUTB NBE ﬁf{

IHinois : lgméogcl ) ( Property Aiddress ),:_

'I()C‘ETHE:R WITH all the lmprow.-mcnts now or hereafter’ creued on, lhe property. ‘and-all eusements. rights.
appurieninges, rents, royalties, mineraf, oil, and gas rights and profits, water nghls and stock.and, all ﬁxturts now or heréatier
a part of the property. All replacemcnts and addmons shall.also be covered by th\s Secunty Inslrumem- Allof the (oregomg
is referred 10 in this Security Instrument as the "Property ¢ :

BORROWER COVENANTS that Barrower is -Jawfully scised of lhc esiale htrcby conveyi,d and has the right 1o
mortgage, grani and convey the Property ‘and that the Property is uncna.umbcrcd exéept for éncumbrances of ‘récord.
Borrower warrants and will defend gc.ncmily the mlc lo ;he Propeny against nll cluims zmcl dcmands, sub;cu to anyg;
eneumbrances ‘of rc(.ord .

THIS SECURITY INSTRUMENT Lombmes umfurm covenams ror nauanal use and non-umform cuvenams wuh lumledr = :‘J
variations by jurisdiction: to consmure a uniform sccurlty mslrumem cnvermg; real propetty Lo BRI -C- R
ILLINOIS — Singie, Famrly—FNMA!FHLMC UNIFDHM ms‘raumﬁur "_, ’ ) L

- Form 3014 1218
@ -BF{IL) w0 VMP MGRTGAGE FORMS ¢ (3121253 snm . moc:su 7:31 -

" Amended 5:575'-",: -
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If Lender reqjuired mortgage insurance as a condition of making the loan seg:ured by this Security Instrument, Borrower
shalf pay the premiums required to maintain the insurance in effect until such time-as the requirement for the insurance
terminates in accordance with Borrower's and Lender’s written agreement or applicable law, - ' '

8. - Inspection. Lernideror its agent may make reasonable entries upon and- iaspections of the Property. Lender shall
give Borrower notice at the time of or prior to an Inspection specifying: reasonable ‘cause for. the inspection, v -~

9. Condemnation. The pruceeds of any award of claim-for dainages, direct or.conséquential, inconnection wijth -
any condemnation or other taking of ‘any par( of the Property, or for conveyance in lien of condemnation, dre hereby
assigned and shall be paid to Leader. = - S ' Lo ’ ' ] )

In the event of a total taking of the Property, the, proceeds shall. be applied-to. the sums secured by this Security
Instrument, whether or not then due, with.any excess.paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by thils Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following traction: (a) the total amount of the:sums secured immediately.
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any, bakance shall
be paid to Borrower, ERRTI TR e b e e e e T

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers '
to make an‘award or settle a claim for domages, Borrower fails to respondto ‘Lénder ‘within“30:days aftér the.ddte the -
notice is given, Lender is authorized to collect and apply the proceeds, al-its-option, either to restoration or repair of the
Property or ta the sums secured by this Security Instrument, whether:or not. then-due, - -~ RERNE T Cie .

Unless Lender and Borrower otherwise ngree in writing; any application-of proceeds 1o principal shall not extend
or postpone the sue rlate of the monthly. payments referred to in paragraphs 1 and .2 or.change the amount of such-payments; .

10. Borrower ot Releascd; Forbearance By Lender Not a Walver, Extension of the time for payment or modification
of amortization of che’sums secured by this Security. Instrument granted by Lender to:any successor in interest.of Borrower:
shall not operate to oiczie the Hability of the original Borrower or Borrower’s successors in interesi. Lender shall not
be required to commercle rroceedings against any successor in interest or refuse.to extend time for payment or otherwise:
wodify amortization of the {uirs secured by this Security Instrumient by reason of any demand‘made'by the original Borrower
or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of sy right or remedy. ‘ _ :

11. Successors and Assign’-gound; Joint und Several Liabitity;-Co-signers,-The covenants-aad agreements of this
Sccurity Instrument shall bind and besedii the successors and assigns of Lender and Borrower, subject to the. provisions
of paragraph 17, Borrower’s covenants.zar. agreements shall be joint and several. Any Borrower who co-signs this Securify -
Instrument but does not execute the Noie: (83-is co-signing this Security Instrument only to mortgage; grant and convey:
that Borrower’s interest in the Property und :r the terms of this Security Instrument; (b) Is not personally obligated to'pay
the sums secured by this Security Instrument, a7 (c) agrees that Lender and any.other Borrower-may agree to extend, .
tnodify, forbear or make any accommadations “wih-regard to the tefms of this: Security Instrument. or the Note without
that Borrower’s consent, ’ - e

12. Loan Charges. I the loan secured by this/Security Instrument is subject to a law .which sets maximum loan
charges, and that law js finally interpreted so that the interest v other loan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such wan charge shall ‘be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b} any sums pirecdy. collected) frami ' Baitower -which 'exceeded permitted
limits will be refunded to Borrower. Lender may choose to nizke this'refund. by reducing the principal owed under ili¢ -
Nate or by making a direct payment to Borrower, If a refund redvie--orincipal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note, - et AT } B

13. Legislation Affecting Lender’s Rights. If cnactment ‘or expirscicn.of applicable laws has the effect of rendering .
any provision of the Nate or this Security Instrument unenforceable acr=iding to ifs terms, Lender, al its option, may’
reguire immediate payment in full of all sums secured by this Sccurity Instremint and may invoke any remedies permitted
by paragraph 19,17 Lender exercises this option, Lender shall take the steps specified i the second. paragraph of paragraph 17,

14. Notlees, Any notice 10 Borrower provided for in this Security Insiriaivent shall be given-by: délivering it
or by mailing it by first class mait unless applicable law requires use.of anothei niethod, The notice shall be directed
to the Property Address or any other address Borrawer designates by notice to:Lepder. Any notice to- Lender shall -
be given by Tirst class mail to Lender’s address stated herein or any other. address Lender lesignates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been giver 1o 'Borfower or Lender when
given as provided inithis paragraph, T e e =\ P

15. Governing Law; Severability. ‘This Sccurity Instrument shall be governed by fede. al lew and the law of the
Jurisdiction in which the Property is located. n the'event that any provision-or clause of thiy Gesurity Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secury Instrument or -
the Note which can be given effect without the conflicting provision. To this end the provisions of this Gelurity Instrument.
and the Note are declared 10 be severable. Tl e e e e T

16. Borrower's Copy. Borrower shall be given one con formed copy-of the Note and of this Sccurtv tnstrument.

17. Transfer of the Properiy or a Beneficial Interest in Boerrawer. 1 all or any part’ of ihe Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold-or transferred and Borrower is not
4 natural, person) without Lender’s prior, written consent, Lender-may, at.its.option, require immediate payment in |
full of all sums secured by this Security ingtrument. However, this option shall not be exaercised by Lender,if exercise
is prohibited by federal law as of the date of this Security Instrument. .. . ..« . . ivns Lo e

If Lender exercises this option, Lender shall-give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days.from the date the notice is delivered. or. mailed within which-Borcower must pay-all -
sums sceured by this.Security Instrument. If Borrower lails Lo pay these sums: prior Lo the expiration of this period,
Lender may invoke-any remedies permitted by this Security Instrument without, furtheér notice or demand on Borrower, -

13. Borrower’s Right to Relinstate. If Borrower meets certiin conditions, Borrower shall have the right.to have
enforcement of this Security. Instrument discontinued at any time prior.to the earfier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale.of the Property. pursuant to any power of sale contained
in this Security Instrument; or (b} entry of a judgment. enforcing this Secority. Instrument. Thiose conditions are that
Borrower: (a) pays Lender all sums which then. would be due under.this Security Instrument, and 1the Note had no
acceleration occurred; (b)-cures any default of any cther covenants or-agreements: (¢) pays all-expenses incurred in
enforcing this Security Instrument,.including, but not:limited, to, reasonable attorneys' -fees; and.(d) takes such action’
s Lender may reasonably-require to assure:that the Jien: of this Security Instrument, Lender’s rights. in. the Property.
and Borrower's obligation to pay the sums secured:by this Security Instrument $hall; cominue unchanged, Upon’
reinsiatement by Borrower, this Security-Instrument-and the obligations: secyred. hereby-shall remain: fully.effective...
as if no acceleration-had-occurred. However, this right.to reinstate shall-noi.apply in’ the case.of ~acceleration-uader
paragraphs 13 .or 17, - - .- T . S e e s s el o ey o el
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This 1-4 FAMILY RIDER is made this 26TH day of APRIL ‘ . 1990 |
and is incarporated into and shalf ba desmed to amend and supplement tha Mortgages, Deed of Trust or Security Daed mte
“Sacurity Instrument”) of the same data given by the undersigned {the *Borrower*) to secure Bonower s Note to
SUMMIT FIRNRANCIAL SERVICES » L {the “Lender"}

of the same date and covering the property dascribed in the Sscurity lns!mmant .nd louatad at:

5421 SOUTR NEENAH, CHICAGO, ILLINOIS 60638
{Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agteemenu mude in the Sncunh{ lnstmmcnf Borrowaer nndr
Lender further covenant and agree as folfows o . o

A. USE OF PPONERTY; COMﬁLIANOE WITH LAW. Borrower shail not sesk, agree to ar make a change in thQ use of the . )
Proparty or its‘zax'ag classification, unless Lender has agreed in writing to the change. Borrowar shall camply with al
taws, ordinances, re uiations and requiremants of any govarnmontal body applicabls to lhé Property.

B. SUBOQRODINATE LIF S Except as parmittad by faderal law, Borrower shm not atiow any llen in!aﬂar m the Sanrity
Instrumaent to be pertecteu aa'nat the Property without Lender's prior wrmun petmlssluﬂ :

C. RENT LOSS INSURANCE. "orrower shall maintain insurance against rent loss in lddmon to !hc other hazards for’ ‘
which insurance is requirad by Uni 2im Govenant 5. .

0. “8ORAOWER'S RIGHT TO REINSVA.F UELETED. Uniform Cavenant 18 is dnietld.'

E. ASSIGNMENT QOF LEASES. Upon Lend 1's raquest, Borrower shal) lsliyn to Lender a!l leasos. ol ths Property and all
sscurity depasits mads In cannection with lawszs of the Property, Upan the assignment, Lender shall have the vight ta
modity, extend or terminsts tha aaisting leases. uri fo exscute new leases, in Lender's sola diseretion. As used.in this™
paragraph E, tha word “lease” shall mean “sublease” £ (k4 Security Instrumant is on 2 leasshold.

F. ASSIGNMENT OF RENTS. Borrowar uncanditionally arsigos and {ransfers ta Lander all the rents and revanueﬁ of (hu )
Property. Borrawer authorizas Landear or Lander's agonts ti. collact the rants snd toveonues snd hereby directs aach tenant’
of the Property to pay the remts ta Lender or Lender’s agants. liowever, prior to Lender's Noties to Borrawer of Borrower's
broach aof any covanant or agreement in the S ity instr x, Larrowar shalt collect and r_oceivs sit rents and revenues
of the Property as trustes for tha banelit o} Lender and Borrovier. ’his askiﬁnmcnt of rents canstitutss an absolute
asalgnment and not an assignment for additional sacurity only. -

it Lander glves notice of braach to Borrower: (i) ail rants received by 8icrawar ehall be beld by Barrower as trustoe for
bonetit of Lender only, o be appliad to the sums secured by the Seourity instricaant, () Lender shastl.ba antitled. to collact
and receive all ot tha rants of tha Property; and (liil as¢h tenant of the Pmpurt t shal} nay st ran!u Hu- and unpaid to Lander
ar Lender’s agant en Lendsr's writtan demand to the tenant.

Barrower has not exacuted any prior assignment of the rentr and hu not- and i nat perlorm any act thnt would_
prevent Lender from exercising its rights under this paragraph F. :

tendar shall not be raquired to entor upan, taka control of or maintain the Prnper(y bm‘orq ar after glvina nolica of
breach to Borrower. However, Lander or a judicially appointad raceiver. may do so at. ary time ' there is a breach. Any
application of rents shall aot cure or waive any default or invaildate any- other right ‘arF remaeuy of Lander. This. nslunment
of rents of the Proparty shall terminate whan the deb! sacured by the Sacurity lns\rument is paid In fuil - :

G. CROSS-DEFAULT PROVISION. Borrowaer's datautt or breach under any note or agmamon! m reh’ch Lander has an
intarest shall be a bresch under the Securuy instrument and Lander may invoke any of the remedics pe rmitted bv tbo .
Sacurity Instrument.

8Y SIGNING BELOW, Borrower agaepls and agrees to the terms and pravisions containad in tmi' 1-'4 ani!y.ﬂgder.

DONATO ALBANESE : ‘ ' (Soal)

L a-‘—t_mttl- ﬂ,&m—u——ﬂd—{ - ~Borrawer .

Kmmmf/anmzsz L (Seah

"-Borrowbr

’ lSoa!!
- —.eﬁo((ownr

S iSealt
. ~Barrowsr
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