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Grace M. Kellerhals
Pirst Illinois Bank & Trust - Arl. Hts.
311 'g. Arlington Heights Road ' Ce
‘Arl:.ng'ton Heights, ‘Illinois 60 05

QCF‘T-CH E‘ECﬁRD‘NG ﬁlb n
» THE&EAT ‘TRAN 12854 “-3‘5/1'13/90 ArS200°
o TALT- FERD **90*2&3864
':"COO}“ (GUNT\' RE(.URDER‘ P

i THlS MORTGAGE (“Securny ]nstrumenl")iagwcn On v Ap.t;.l. .20...‘ P N I Ry Yoy

19.90.... The mortgugorns E‘.Lna.x:.M... Emlestadmdm:ym I\xg.lestad,... .
P eseneenrerstenernne . ("Borrower") This Sccunty lnslrument is: gwcn to e

Bank...&. TIAE G A ke HES . sireiesiseisinieiennnsbey, Which: iuorgarinzad and existing
under the laws of ... the.. atate.. o Ill.um:: . and whose addressis . 31.1. S- ling'ton
Heights.. Road,. Avlington,Heights,..I...60Q05.......c.. l costimbeiriinaasinianiec(hendert).

Borrower awes Lender he pnnclpal sum of ... Twenty.. th msandmtd.m pRV ey rrderyinn T
mmnTmEmTEs TR T as mnrsnas s Dollars (ULS. $20,000.00.,........) This debt is evlde:wcd by Borrower" snote
dated the same dalc as t...= oocunty Instrument (*Note™), which. prov:des for. monthly paymcms. with;the full-debt, if not
paid earlier, due and payatle o ... . April..20,.. 1995, . ....cccccsus Wrrenrsonnuasbibotsbannaeiassisinanskissarnenidos This Security Instrument
secures to Lender: (a) the repavaent. of the debt evidenced by the Now. wnh mter&st. and nll renewnls. -extensions -and
modifications; (b) the payment of a)l other sums, with interest, advancedunder pmgrnph 7 to pratect the security of this
Security lnstrument and (c) the performance of Borrower's covenants and asrecments under this Security Instrument and
the Note. For this purpose Borrower doss hereby mongage. grnnt and convey to0.Lender the followmg described property
located in ka. . T e e TP O PRV E VST I RO hnrerbtefigtins e isiasasiinyives .u’u. PPTPTTTIT COUnlY.J“IﬂOIS

' 1OT 311 IN SURREY RIDGS WEST UNIT NO. 4, BEING A SUBDIVISION OF

‘BART OF THE WEST HALF O @ROITON (O, TOWNSHIR: A1 MORTH; FANGE. A1, L
EAST OF THE'THIRD PRINCIPAL SERIDIAN, IN'THE VILLAGE OF \ARLINGICN =~ - i
HETGHTS, COOK COUNTY; TLLINOTE. ™ . i D

PEMNENI‘ TAX NO 08—09-102—029

SR

which hus the address af ... 11.1.4 WPI:&SS..PH"%& . .‘ ..,mmmﬁeight&
" Litinois ...60005 . (“Propeny Addms") . )
ST i Cedd) T

TOGETHER. WITH all the improvements now or hcreafler erectcd onthe: propérly. “and- all casemcnts. nghts.'
appuftenances; rents, royalties, mineral, oil &nd gas rlghts and profits;. water rights ‘wrid  stock: and’ all ixtures now’ or’
herenfter 8 part of the property. ‘All replacements and additions shall’ a)so bccdvcrcd 'bythis Sccunty Instrumcnt Al of!‘he

.foregoing is referred toin this Securlty lnstrumcnt as the “Property T
BORROWER COVENANTS ‘that- Borrower is iawfully setsed of the eslate hereby conveyed and has the nght to

mortgnge, grant and convey ihe Property and that the Property. is unencumbered, execept for encumbrances of record.
Borrower warrants and will. defend gcnerauy lhe mle to the Propeny agamsl all cla:ms and- demands. subjet.t to any

encumbrances of record. S A ssirrane

" ‘THIS SECURITY IVSTRUMENT combmcs uniform’ ccvenants for nauor\al use’ and non' qunn c.ovenant “wit
!mnlcd variatnons by Junsdrcnon to constltute a uniform sécunty mstrumcnt cccv 'ring fea! prope. :

Brteped el

ILLINOIS —Single Family—FNMA/SHLMC UNIFORM: INSTRUMENT <. 0\ iuiine - o ‘Form- 3014 121:3
‘ - ) Lo Dankforms. lnc.
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UNOFFICIAL COPY: «

If Lender required inorigage insurance as a condition of ma.kmg the loan secured by this Securlty Instrument,
Borrower shall puy the premiums required to maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordanee with Borrower's and Lender’s written agreement or appncahie law:,

8. Inspection. lender or ils agent may make reasonable entries upon and inspections of the [Property. Lender
shall give Borrowes notice at the time of or prior to an inspection specifying reasonabie cause for thei inspection,

9. Condemnation. The proceeds of any award or claim for dumagcs, dlrect or Lonscquentlsl in conreclion with
any condemuation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 10 Lender,

In the event of a 1otal taking of the Property, the proceeds shail bc apphed to the sums secured by this Security
Instrument, whether or not then dué, with'’; Any excess paid to ' Borrower. it the evén1 o & partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccum) Instrument shall be reduced by
the amount-of the procecds.multiplied by the following fraction: (a) the total amount of the sums sediired- immediately . -
beforc«thc taking; divided by (b) !hc l‘uu' markct value of the Property immediately beforc the taking: Any balance shall be
paid u) Borrower. - - - s

51If the Property is- abaudcncd by Borrower or if, after noiice by Lender ta Borrowcr that the condemnor offers to
make an award or seitlea c.]mm Tar d'\magc.s Borrower fails to reapund to Lender within 30 days after thc date the notice is
given, Lenderisaithorized to collect and appl¥ the proceeds, at its option, enher to rutnruhon or repalr of the Property or
to the sums secvied by this Security {nstrument, whether ar not then.due.

Unless Cexiaer and Borrower otherwise agree in wntmg, any apphcatmn ofproceeds fo prmc:p.l! shall not extend or
posipone the due dateof the monthly payments referred to in paragraphs 1 and 2-or change the amount of such payments.

10. Borrow(r ot Released; Forbearance By Lender Not a Waiver, . Extension of the nmc for payment or
modification of amortiZation of the sums secured by this Security Instrunient. granted by Lender 6" any successor in.
interest of Borrower snull rGi operalte to release the liability of the ongmal Borrower or Borrower’s successors in interest.
Lender shall not be requiced 1a commence proceedings against any successor in interest or refuse to extend time for. .
payment or otherwise modify’apiortization of the sums secured by this Security Instrument by reasen uf:my demand madc
by thé original Borrower or Boiro w's successors in inlerest. A forbedrance’ by Lender ini excrcising any right or remedy -
shall not be a waiver of or preclude the axercise of any right or reiy xdy.

11, Successors and Assigns ‘Soind: Joint. and-Several: Linbllity; Co-signers..:: The: ‘COVEnANts and Aagreements of
this Security Enstrument shall bind and osaefit the successors and nssigns of Lender and ‘Borrawer, subject to the provisions
of paragraph 17. Berrower's covenants and 7 gruements shallbe jointand several.-Any Borrower who co-signs this Security
Instrument but does not execute the Note:((a) is co-signing this Security Instrumeént only t¢ moftgage, grant and convey -
that Borrower’s interest jp the Property unde rie terms of this Segurity Ins:ruznem, AbYis not personally obligated to pay
the ';um< secured by tlu-; Sccuruy lnstrumem ard ’*) agrees that Lcndf_r'nnd any: ulher Bnn-ower may agree 10 extend

SRR I

thit Borrm-.u 5 l.Un\(‘.'l’ll SE
12 Loan (',hnmes H) th loan su.urc.d by this Sesa ‘sty lnstrumu:t is -z.ubject to u !nw whlch sets max:mum loan :

connection with the loan excced the pcrmm:.d hm:ts, thea: u\ any such loan charge.shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b, 2ivsums ,alruidy callcucd from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Le.nder may chioss 1o mpke this refund by rcduung the prmctpul owcvd
under the Note or by making o direct puyment ta Borrower, IF u refing redhices-princips), the rcductmn witl be treated né'a
partia} prepeyment withaut miy prepuyment charge under the Note,

13, Legislation Affecting Lender’s Rights,  If cnactmen! or e ptratloh of apphcnbic faws has the effect-of
rendering sny provision of the Note or this Security Instrumert inénforcéables2cording 10 its- terms; Lender, at ifs option,
may require immediate puyment in full of all sums secured by this Securi(y ln;trument and may ‘invoke any remedies
permitted by paragraph 19, If Lender exercises this opuon, Lender shall take (&2 Figps specified in lhe second pamgmph ‘of
paragraph | , . e 5 o
14, thicus. Any notice to Borrowcr providcd for in this St:curily_lnsiru.ne'.i shnil bc gw,en by dch\éenng 1_t ar by
mailing it by first class mail unless applicable law requires use of another methad. 7= notice shall be directed to the
Property Address or any other address Borrower designates by notice o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noiice to Borrower. Any notice
prowclcd for in this Sr.uurny ln:.lrumem shall be deemed lo havc bcen gwcn to Borrower ot u.enr'.,. whcn gx ven.as provxdcd
in this paragraph. - ‘ e :
= -15. Governing l.aw' ‘ievemhihty. Thts Q-::curlty lnslrumem shal! be gOvcmed by i'ede...l ’.m- and lhe law of the
jllTiSdlChUﬂ in which the Propcrly is located. In. the event:.that:any: prowston or; clavseof this Secorisy Instrument or the
Note confllets with applicable lnw, such:conflict shall nat; .affect:other provisions of: this«Set.unty Ineipument orithe Note
which can be given effect - without the conflicting pr(wmon “Tothis end the provasions of this Soe.umy Jons ..ment mld the
Note are declared to be severnble, |

16. Barrower's Copy,. Borrowcr bhall bt. u\'en one nonformcd Lopy Df thc the and of lhas Security Inslrument

17. ‘Fransfer ‘of the Property or Beneﬁcinl lnteresl in_ Burrower. ) ,,If all.or.any part of_the Propeny or uny
interest in it is sold ar transferred (or if o beneficial inferest in qurower is sold c:': 1ransf;:rred nnd Bor; 9wcr i$ not a'nalaral
person) without Lender's prior writlen consent,. “Lénder may, at ity opticn; requi eng i
secured by this Security Instrumnent, However, this nplmn shall not be, _' dut
fecleral law as of the duic of this S'ccum_v Instrument, . .. .

" If Lender ¢xercises this.option, Lender shall, gwc. Borrowcr notice af qc:.u.lerntmn; ThL nolice. shall prcv:dc a penod
of not less than 30 duys from thc daté the notieg is delivered or. mm!ed wuhm  whigh qurowermus; pay all sums, sccurcdb)y
this Sccurity Instrumént. IF Barrowar frils to pay. !h:.ar: sumap 10 {He expivation ofthu, period; Lender may invoke any
remedies pacmitled b_s this. h:.gurlty ]rmrumcm wnh “Further upuu, ou‘lcrpgm_dlqu Bormw(; L, .

. 18. Borroved’s Right to Reinstate. | If Borrowcr oILeLs Certin, co dxqu;w. Bo awer hd!l havc :he nghl b
enfarcement of this Security Ingirumei), digeontinued, At any lime peior 19, (g, ;:,qrh:;r afs @),5 stk
upplicable faw may specify for ;cmb!uumem) bt.fprc sale of the Pro rt_y, [pursuant to any: pOW'
Seeurity Instriment; or (by emry of a judgmient’ enforcmgt i Securn.:( !n§uumcn ) };o’s éonc!:t{mls
() puys Lender gll sums which then. would be due under;t ,ﬂt;nmy Instrument a d.th Note he accclcrahon
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