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TIOWEr OWes fer (he principal sum of .. Eifteen sl Tt .mr..-:-—-—-—-,............. T
R ‘Do&hn( (s, ).Emﬁﬂg‘if ). n‘:gmnmmawm :’m
same date as iy sccurity Instrument (* *), W orllmn payments, et if not
paid earlier, due and payatla ... AP%AL. 410, .190.‘53. .« This Security Instrument.
secures to Lender:. (u)tberepwmmtofthcdebtendeucedbytheﬁue.wimmwwmm.&
modifications; (b) the payment of 3" ather sums, with interest, advanced under parsgraph 7 to
Smunylnnmmmnmd(c)thepeﬁmotnomsmumdwuﬁut mem
the Note. orlhnpu:po-e.ﬁomwex &m“aﬁymmmmmmmmmuﬂummmm

Gt
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Iot 228 in Surrey Ridge \esh Unit No. 3, bemgaSub-
division of part of the Weiit 172 of Section 9, 'mv)nship
© ' 41 North, Range 11 East of tu: n'u_r_:ﬂ Princxpal Meridian, e
- :i.n the V:Lllage &f Arllngton He:u:r’;c.: in Cook: Coxmﬁy, Illu'mols. S

“at AR RS X A '"""’:’!-‘."‘"

whichhuthenddrmof ...... J.oma w,,.%xm W
(‘Propefty Addreu')'

Toomzx WITH uuthe:mprovauenumorheruﬁermedou thepmpu-ty udunmu. r!.hh. K
appurtenances, rents, royalies, mineral, oil and mﬁaummmmummmmmmma
hereafier & part of the property. All@humntsmmwldnhmby%mlm ol‘the
foregoing is referred toin lkisSecuntylnummmtuthe “Property.” o

DORROWER COVENANTS giét Borrower is. lawfully scised. of the estate hereby conveyed and has. the nﬂt
morigage, grant and convey. the that the Property is unencumbered, except for encumbrances of rocord.
mawmsmdmﬂdefmd gc’eral!y muuemmmma:cmmmwmay
mumbnnmofrecord 2

-~ THIS SECURITY leUMENT combina umfonn covenanits for natioml une md non: wfom eovamm vhh
limitedvnrhliom hyjuriuncticn lommmteuunirmm:yimtmmumuﬂm o B
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If Lender required mortgage msurance as a condition of makmg the lonn secured by this Secunty fnsrmmenl. .
Borrower shali pay the prentiums regmred xamni_mam the insurance in effect untif such time as the requirement for the -
insurance terminates in accordance with Bormw’i"s dind Lender's written agreemeit or applicable law,

8. Inspection. Lender of us"agc.m by make reasonable entries upon snd inspections of the Property Lender
shall give Borrower notice at the?me ofdr pnor to ui inspeclion specifying reasonable cause fof the i mspecuon

9. Condemnation, The: proceeds of any awnrd or claim for damuages, direct or consequential, in connection with. -
any condemnation or other taking of any part of the Property, or for convcyance in-liex of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the eveiit of « tolal taking of the Property, the proceeds shal) be upphcd to thie sims sccured by this Security
Instrument, whether or nol then due, with any excess paid to Borrower. Inthe event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security: Instrument shall be reduced by -

the amount of the proceeds multiplied by the following fraction: (a) the total-amount of the sums secured immediately
before the taking, divided by (b} the fzir market value of the Property xmmedlatcly bcfore the taking. Any balance shall be
paid to Borrower.,

If the Properiy is ubundoned by Borrower, or if, after notice by Lender 1o Bm'mwer 1hat the coﬂdemnor offers to .
make an award orsettle a claim for damages, Borrower fails to rcspond to Lender within 30 days after, the date the notice is
given, Lender i~ aut 1orized ta cotiect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2:¢ titis Security Instrument, whclher or not then due,

Unless Lende and Borrower otherwise agree in wn!mg, any application of proceeds to principal shail not extend or
pustpone the due dais “ “the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower [vo? Released; Forbeavance By Lender Not's Waiver) Extension of the time for ‘payment or
modification of amortization Jof the sums secured by this Security Insirument granted by Lender to any successor in
intereat of Borrower shall not sperate to release the linbility of the original Borrower or Borrower's successors in interest,
Leuder shall not be requiredd v commence proceedings against any successor i interest or refuse to.extend time for
payment or otherwise modify-amy ~ti¢ation of the sums secured by this Security Tstrument by reason ofany ‘démand made!
by the originai Borrower or Bosrower auccessors in interest. Any forbcaram.e by Lcnder m exercnsms any nght or r-medy
shall not be a waiver of or preclude the everirie of any right or remedy. . i Ve

11. Successors and Assigns Bovad; Jaint and Several Liabillty, Co-slgners. The covcnams and agreemcnts of
this Security Instrument shall bind and bene’it th successors and asslgns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and wareements shall be joint and several. Any Borrower who co-signs this Security
Instrumesnt but does not execute the Note: (a) s oo -signing this Security Instrument only to mortgage, grant and convey -
that Borrower's initerdst in the Property under tic ténns of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; ana (<} agrees that Lender and any other Borrawer muy agree to extend,
maodify, forbear or make uny nccommodnuon-; with iejard to the terms of this Secirily Tistrumient or the Nofe Without ™
that Borrowu s consent,

‘32, Loan Cllarges. If the loan setured by this Seurity Instriment. is subject to 2 flaw which sets maximum loan
charges. and that faw is finally interpreted so that the inter esy or other {oan charges collected or 1o be collected in
connection with 1he loon exceed the permitted limits, then: {2 nay, such loan chaorge shall be reduced by the amount
neeessary to reduce the charge to the permitted limit; and (b) an; surss al:‘cndy collected from Borrower which excccded "
permitted limits will be refunded 10 Borrower. Lender may choose 10 make this. refund by reducing-the principa! owed'
under the Note or by making & direct payment 10 Borrower. If a refuni ed ages pnnclpni Ihc rediretion will be treated as a
partin§ prepayment without any prepayment charge under the Note! ~ -

13. Legislation Affecting Lender's Rights,  If enactinerit. or; expi'.unn of appln.nble ‘laws has the cﬂ‘ect of"-"
rendering any provision of the Note or this Security Instrument unenl‘otceabk accurfimg toifs terms, Lender, at its option, -
may require immediate payment in full of all sums secured by. this. Sesurity rasirmment. and. may invoke any remedices
permiited by puragmph 19. I Lender exercisés this option, Lendér shall take the si2y's spccxﬁed in'the second paragraph-of -
paragraph 17.

14, Notives, Any notice to Borrower provided for in this Security Instrument s it} Jegwen by dchvcrmg it or by
mailing it by first cluss mai)-unless applicable law requires use of another method. Tl’c nisice shall be directed to the
Praperty Address or any, other address Borrower designates by notice to-Lender. Anpy noticy to ‘Lender shall be-given by
first class wnil 16 Lender's addreéss stated hereinor any other address Lender. designates by notice 10 '%ormwcr Any notice
provided for in this Security Instrument shall be deemedito have been given to Borrower or Lend *r wiien givenas prov;ded .
in this parograph,

.15, Gnvernlng Law, Severnbﬂity. .This Securily Instrument:shat] be governed y- federal i zad the law of: the::
jurisdiction in which.the Property. is. iocated. In the event that-any- provision. or.clause of this Security Tasirument orthe:
Note conﬁu.ts with apphcab!e Iaw, such conflict shall not.affect other: provisions of. this Security/ Instruisescor the Note::
which can be given effect, wnhout the canflicting provision.. To this end the provisions of this Sccunty Inshunient and the
Nole are declared to beé severable, |

16. Borrower’s Copy,  Horréwer shall be ngcn ‘one conformed copy of the Notc and of' this Secumy lnstrument

17. Trvansfer of the Propérty o 8 Heneficial Interést'in Borrower,. If atl‘or any: p,art of the Property or any
interest in it is'scld or transferred (or if a beneficial interest i in Borrower is sold ar :rans!'erred and:Bo wer is 1ot a natoral |
person) without Tender's prior written consent, Lender may, at its option, Tequire | itmediate p ymcnt ini ful} of atbsums
secured by this Security Instrument. Hoiwever, this optmn shall not, be exercxscd by Lendcr tf‘ exercise is pmh:brtcd by
federal law as of the date of this Sccumy Instrument. ‘ .

If Lender cxercisés this’ option, Lendér shall ; give Borrowc.r noncc ‘of acccferauon Thc nouce sha!i pmwde a penod
of not less than 30’ days from the date the notice is dehvered or rnaxlcd within which Borrower mitist pay all sums secured by
this Security Instrimeni. I!‘Borrowcr fails to pay these sums prior’ ¢ expiration of this period, Lender may mvokc any
remedies perm:ticd by this St.cunty Imtrumcnl w:lhout l'urthcr noticé ord d on o

18. Borrowei’s Right to Relnstate, [ Borrnwr.r mccls cerlnin ‘onqu s,'Eorrower shall hnve the nght t ha eﬁ
enforcement of this Sectirity Taktrument discontinged ot any time prior o the ¢arller of: (a)'5, dq,ys (or such other peripd as’
applicible Jaw mily spcc:fy fcrr reinﬂaumant) before sale of the' Propeny' purSuant  any. pawer. of sale, ct)ntmned.m th(s
Security Instrument; or ‘(b) entry of a Judgmcm cnforcmg this Securily lnstr'umcm Thase cond:tmm Bre that Bor‘ Wer:
(a) pays Lender all sums which then would be dué under, this Security Instrument’ d il N'olc hud no aece fation
occurred; (b) cures any default of any other coven s or agrccment i i
Security’ Instrument, inc!udmg, but 0ot limited to, T 3501 1
reasonably require to fissure that the lien, of this Security’ Instrumem Lenders
obligation to pay ihe sums secured. by this Secumy ‘Fnstrument ‘sh uuu - uacha Upon re :
Borrower, this Security Instritment and the obhgauons securéd hereby shall remain. fully eﬂ'ectwc a5 if no acceleration had
oceurred. However, this nght to reinstate shall not’ app.y ifi the caseof acceicmtkm under parnsraphs f3ort7. o

T
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