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This snsiruement was prepased by

Bank of Bourbonnais

THIS MORTCAGE ("Scaurity Instrument™) is given on
1990 ... The mortgag s .Steven A. Frankel and Laura. Frankel(married to each other) and
Williawm . Ballog (widoued) .. ... {"Borrowes" ). This Security Instrurnent is given 1o -..Bank_of
o ToTnd oY bo b o T 5 10 PSP . which is organized and existing
and whose address is 0ne Hexitage Flaza .. .
Bourbonnais,. I3dinois GO0 IG . i “Lepder™).
Burrower uwes Lender the principal vy of . Thixcy. Eight Thousand Seven Hundred Fighr. and. 25/100
Dolucs 1US. §..38,708.25 .. ). This debt is evidenced by Borrower's note
dated the same éare as this Security Instruisent (7 Note™ i which provides for monthly parmenis, with the full debt. i not
p_ﬂd carlicr. due and pg}';h]c Gan ... Apl‘il. -1 A~ 2005......... B R e This .&‘(‘G.’i:}‘ Instrument
secures to Lender: (a3 the repavien: of the dobl svidenced by the Naote. with interest. and all repewals, extensions and
modifications: (b the payment of all other sums, wilbinterest, advanced under paragraph 7 to prorect the security of this
Security Instrument: 2nd (<) the performance of Burle wer's covenants and agreements under this Secarity Insisument 2nd
the Note. For this purpose. Borrower docs hereby mwortgale. pran: and convey 10 Leader she following described propenty
Counry. Hlinois:

Lot 37 in Block 3 in Armitage and Xorcth 40th arenue Addition to Chicago
Being a Subdivision of the East 1/2 of the Soutlh lasr 1/4 of the North
East 1/4 of Secrion 34, Township 40 North, Rangé '3 East of the Third
Principal Meridian, in Cock County, Illinois.

Tax 1.D. #:13-34-232-022-0000

902042486

TOGETHER WITH 2]l the improvements new or heresfier erccied on the properiy, and il cascmenrs. :égb':!:.
appurictances, rents, sovaliies, minezal, o1l and gas rights and profits, water rights and stock and sl fixtures now or herealter
1 partof the property. All replacements and additions shall also be covered by this Security Instrument. Allof the furemsing is
referred toan this Sccunity Instrument as the "Propermy.”

BORROWER COVENANTS thar Borrower is lawifully sciscd of the estaie hereby conveved and has the rght 1o
morigage, grant and comer the Propersy and thar the Propesty is unencambered, except for encumbrances of secerd.
Baorromer warrans and will defend genesally the 1itle 1o the Propersy againsr a3l claims and demamds, subjecs 7o any
encumbrances of record,

THIS SECURITY INSTRUMENT tombincs uniform covenanis for national use and sop-uniferm covenzais nith
Limtied varmations by jurisdictior fo conszituie 2 UNform sCCurny SRSITUmMeN: covenng 1ol propesry.
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UNIFORM COV

1. Payment of Principal and Inicresi; Prepayvment and Late Charges. Borrower shall prompriv pay when See the
princpalof and snterest on the debr evidenced by the Note and any prepavment and {ate chaspes duc under the Nosze.

2. Funds for Taxes and lasurance. Subjecr 10 applicable faw or 20 2 written waner by Lender. Bocromer shaill pav to
Lender on the day munthly parments are doe zoader the Notc. wntl the Note os p2id in full, 2 sem @ Funds: egual e
one-rwelithof: 13) yearky 13xes and assessmens ahich may 2122352 prionny over this Sccority instrumens; «b vearly erschoid
payments or ground rears on the Properry_if ame: «o) vearh hazard inserance premmioms; and (dr vezry merrgage insurance

premiems, if anyv. These tzems are calied “escrow tems ™ Lender may ostimate the Fends Soconthe basss o curreni data znd

. reasonable esnimates of furtere escrow irems.

The Funds shall be held in 20 instarution the deprosits or acconants of which are fnsured or puaraniced fr = fnderador
state zpency tincluding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the oxron s1ems. Lender [$o
may not charge for holding 2nd applyving the Fonds, analvziag sthe atcount or versfving the oscron siems. enicss Lemder pags [ ap
Borrewerinteres: on the Funds and applicablie law permirs Lender :emake such acharge. Burromer 2nd Lender mar agfeesn N

ﬁ

wrninng that inrerest shall be paid-on the Funds. Unless 2n aprecment is made or applicabie aw sequizes interes: o be pasd. N
Lender shall not be required o pay Burrower any antorest or caznings o the Fonds. Lendes shall grne 1 Baorzum or, matbwas Mol
charge. an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for ahicheach dedxz 1o the w3
Funds was made. The Funds are pledied as additiopal secoriny for the sums scxured by this Socuriny Instmomens o

if the amount of the Funds held by Lendes together with the forere monthiy pavenenis of Fends pavzble prior o the lopt
due dates of the tscrow nems, shall exceed the amount roguired 1o pay the osrow ioms when doe, the oxioss skl be, 21 :

Barrower's opnon, either promptly repaid to Rernomer or credited o Borrowes on monibly pavments of Funds 3 the
amount of the Funds held by Lender 15 not sufficient 1o pn the escrow items when due, Borrower shall paa 1o Lendes 2nx
amueunt necess2 o make up rthe doficiency 36 vne of more pavments as roguired by Lender

Uponpaprient :n tull of 21l sums sccured by this Sevoriny instrument, Lendes shall prompilv refund 1o Borroner any
Funds held by LerGer. If under paragraph 19 the Properiy is sold or acguired by Lender. Lender shali appiy. no &azer than
immediarely prior 1 13 e sale of the Property or its acgqursition by Lender. any Funds held by Lender az the rime«of applicaion
as a credir against LIl sLms secured by this Securiry Instrumen:.

3. Applicatica . Payments. Unless applicable law provides otherwase, all payments recoived by Lender under
paragraphs 1 and 2 shail hev policd: firsr. 10 late charges doe under the Note: sccond. 1o prepayment chaiges dur under the
Note: third, to amounts payselo nder paragraph 2; dvsnh. 1o inierest doe: and last, 1o principal doe

4. Charges: Liens. Buerdwer shall pay a1l taxes. assessmenrts, charges. fines and impaositions azinburable o the
Property which may artain przoray over this Securary Instrumen:, and lezsehold pavmenits or ground rents, if any. Berroner
shall pay these obligarions i the mariner provided in paragraph 2. or if aor paid in thar manner, Borrower shall paythem on
rime direcsiy t; the person owed pavingdn: Borrower shall prompily furnish 1o Lender all notices of anwunts 1o be paid under
this parapraph. If Borrowers makes thete parmears divectly, Borzower shall prompily furaish to Lender receipss evidencing

the payments
Borrewer shall promptly discharge cow lien which has priority ever this Securaity Instrument ualess Boirowes: <a.
agrets in writing o the payment of the obligaiier. secured by the lien in 2 manner acceprabic to Leader: th contests in good
f2ith the lien by, or defends against enforcemens/of 7 he lien in, legal proceedings which in the Lender’s opinion opesatc to
prevent the enforcement of the livn or forfciture Gt 4oy pars of the Properiy: or {€) secures from the holder of the Bienan
agreement satrsfactory 1o Lender suburdinaning the Iic 3 1o this Security Instrument. If Leader desermines thaz any parsef the 3
Property is subject to a Ben which may attain praocity olor this Security Instrument. Lender mar give Borroner a natice
idennfving the lien. Barrower shall sarisfy the len or 135 = one or more of the actions set forth above within 10 davs of the
giving Of Notice.
5. Hazard Inasurance. Burrowes shall keep the improveinents now existing or hercafier erecred on the Propernty
insured against loss by fire. hazards inciuded within the term Texrcrded coverage™ and any other hazards ior which Lender
requires insurance. This insurance shall be mainrained in the ainuunss and for the periods ihar Lender reguires. The
insurance carrier providing the msurance shall be chusen by Borrovier subjec: 1o Lender’s approval which shali nor be
unrcasonably wirhheld.
All insurance policies and renewals shall be acceprabie to Lender and staliinclude a standard mortgage clause. Lender
shall have the righr 1o hold the policies and renewals_{f Lender requires, Boriower chail prampily give 1o Lender all recciprs
of paid premiums and rencwal norices. In the event of foss, Borrower shall give jrempt notice 16 the inserance carrier 2nd
Lender. Lender may make proof of Joss if not made promptiy by Borrower.
Unless Lender and Borrswer otherwise agree in writing. insurance proceeds <haf’ be applicd to resroranon or repair
of the Properry damaged, if the restoration or cepair is economicaliv fcasible znd Laiaiers secority s npot lossened. If the
TESIOTALION OF fepair is not cconomically frasible or Londer’s securiiy would be lessensd, (i insurance proceeds shall be
appiied 10 the suins secured by this Securnity Instrumens, whether or not then due. with 29y excess paid 1o Borrower. I
) Borrower abandons the Property, or dues not answer withm 30 davs a potice from Lender this the insurance casrier has
) offered te settie a claim. then Lender mav coliecr the insurance proceeds. Lender may use the proteed, i repait or resiore the
Properiy uor to pay sums sccured by this Securiiy Instrumen:, whether or not then due. The 30-day perio’ willbegin when the
nuLice s given.
EUnless Lender and Borrower atherwise agree in writing, any application of proceeds 1o prinape’ shali not extend or
pustpone the due date of the monthly paymears referred 1o in paragraphs 1 and 2 or change the amouns Gidne payments. 1Y
under paragraph 19 the Properry is acquired by Lender. Borrower’s right 1o any msurance policics and pooceads resulting s
from damage 1o the Propesiy prior to the acquisinon shaill pass to Lender 10 the extent of the sums socured by this Seawrisy

Instrument immediately prior to 1the acguisitzon.

6. Preservation and Maintenance of Propernty: Leascholds. Barrawer <hall not destror, damage or substanially
~vhange the Properiy, allow the Propesiv 1o deteriorate or commin wasie. §f this Security Instrument is on 3 lcaschold,
Borrower shali comply wath the prowisions of the ease, and if Borrower scquires fee title 1o the Propery, the leaschold and
fec ride shall nor merge unless Lender agrees 1o the merger in wriing.

7. Protecrion of Lender™s Rights in the Property: Mortgage Insurance. If Borrower £ails 1o perform the covenan:s
and agrecments contamned in this Secunty Instrument, or there is a3 leg2l procecding that may significantly afiea Lender's
rights tn the Property isuch as 3 procecding in bankrupicy, probase. for condemnaztion or 1o enforce laws or regulations, then
Lender may do and pay for wharever is nocessary to prorect the value of the Properiy and Lendsr’s rights in the Propesiy.
Lender’s aczons may inciude paving anmy sums secured by a Iien which has priority over this Security Instrument, appearing in
courr, paving reasonable attorners” fees and enrering on the Property 1o make sepairs. Altheogh Lender may 2ke action
under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 skall become additional debt of Hurrower secured by this
Securiry Iastrument. Unless Borrowes and Lender 2gree to other 1erms of payment, these amouats shall dear interes: from
thedate of disbursement ar the Note rare and shail be payable, with interest. upon notice from Lender 1o Borrower requesting

payment.
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