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Record and Return &
tiartland Financial Serwvices, Inc.
1920 Xorth Thoreau Drive
Schkaumburg, 11. 60173

Prepared by:Laura Joseph

Ln# 2-02933

FHA MORTGAGE

FHACASE ND.

STATE OF ILLINOIS 131:594-56838

___ ThisMortgage (*oovurity Instsument " disgivenon  April 26th .19 90 .
The Mortgagoris ALZO0u{0 Perez and Maria Perez, his wife and Guillermoc Gomez,
married to Sylvia Crmez

whose addressis 1153 X. 18ih Arenue, Melirose Park, I1. 60160

{**Borroner™). This Sccurity Instrument isgiventlo
darciand Financial Services, inc.

whichisorganized and existingunderiheiawsof (ke State of Illinois .andwhose
addressis 1920 X. Thoreau Drive, Ste (163 Schaumburg, lllinois 60173

v Lender™"). Borrower owes Lender the principal sumof
One Hundred Eighteen Thousand Three Bundred tHirty Two and nofl00ths Frxaiaiisaix

Dollars(U.S.5 118,332.00 | B
This debi is evidenced by Borrower’s aiose daicd the same daie as :this Serorty Instrument (" Note™"), nhich providec {or

monthly paymients. with ihe f13l debi. if not paid carlier. ducand pavableo» Mav 1, 2020

This Security Instrument secures 10 Lender: (2) the repayment of the debi eviriencod by ihe Note, with interest, and ai!
renewals. extensions and modifications: {d) 1the pavinent of 2l cahier sums, witinierasi, advanced under rarzgraph 6io
protect che security of this Security Insirumeni: and (<) the performance of Borrorar s covenants and 2grcoments ynder
this Security Instrument and the Notie. For this purpose, Borrower does heredy mori g, simntand convevto Lender the
following described properiviocaiedin Cook Conniy. THindc

Lot 127 in Mills Andsons Meadowcreek a2 subdivision of the souvth /8 of the east

172 of the north easr 1/4 of thar parr of the east 1f2 of the sout’=ast 1/5% (except
the west 172 of the west 172 therecf) 1ving mnorih of Lake Street 111 in Section 3
Township 39 Xorth, Range 12, East of the Third Principai Meridian, 1o Tuok County,

Iliinois.
5 o

whichhastheaddressof 1638 X. 43rd Streer, Stone Park // f{ F
_ 1Suect) i€} ST
Olinois 50165 (~Properts Address™); qza¥ i
{ZCode]

Permanear Tas I.D.F: 15-03-205-020

TOGETHER WITH all the improvemcenis now of hercafior ¢recicd on the propeniy, and all casemnenis, rights,
appuricnances, rents, rovallies, mineral, oil and gas rights and profizs. water rights and siock and ali fixtures now or
hereafier a part of the propeniy. Al replacements and additions shall also be covered by this Security Instrumeni. Allof
the foregoing is seferred 10 in this Seurity Instrumeni as the “"Propeny.”™

BORROWER COVENANTS thuxt $harrvmces i Lan fulhy scizod of dhe estse henchy oomeeyad and has the sglid 3o morieaec.
grant and comvey the Property and 1hat the Preperty 1s encncumbered. except for encunbrances of rocond. Bommower wamasis
and will defend penerally the tnle to she Praperiy agzmst al claims and demands. <obiect 10 20 cacuantyanoes of reosd.
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1. Payment of Principal, Interest and Late Charge. Borroner shall pay when doe the principal of, and initics: oan, the dedr
evidenced by the Note and late charges dae undc- the Noiz.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly paymeni. 1ogethes with
the principal and interest as set forth in the Note and anyv late charges, an installment of any (2) 1axes and special 2assessments
levied or 10 be levied against the Propesty, (b) leaschold paymenis or ground rents on the Propeny, and {¢) premiums fos
insurance required by Paragraph 4.

Each monihly instalimen: for items (a).(b) and (<) shall aqual opc-twelith of the annual amounts, as scasonably estimated by
Lender, plus an amount sufficient 10 mainiain an additional balance of not more than one-sixth of the estimaied amounts. The
full annual amount for cach ltem shall be accumulated by Leader within a period ending one moath befoze an item would
become delinquent. Lender shall hold the amnounts collecied in trust 10 pay items {(a). (b) and (<) before they become Selinquen:.

if at any time the total of the payvments held by Lender for items {a}, {(b), and {c), togcther with the futuse monihly payments
for such items pavable 10 Lender prior 10 the dne dates of such iiems, exceeds by nore than onc-sixth the csiimaied amoun: vf
payments required 10 pay such items when doe, and i pavmonis on the Noiz are curzeat, then Lender shall esther refund the
excess over one-sixth of the estimated payvmenis or credil the excess over one-sinth of the estimated parmenis 10 subsegueni
payments by Borrower, at the option of Borrower. If the tolal of the pavmenis made by Borrowes for item {a), (b). o5 (c) is
mnseificent 10 pay the item when Jdue, then Borrower shall pay 10 Lender any amount pecessary 1o smake up 1he deficiency on or
befor= the dzte the item becomes due.

As used in this Security [nstrumen:, **Secretan® means the Secrelary of Housing and Urban Development or his or her
designee. Most Security Iastruments insured by the Secretary are insured under programs which require advance payment of the
entire morigage insurance preminm. If this Security Insiroment is or was insured under a program which did noi require advance
payment of the entire morigage insurance premivm, then cach monihiy payment shall also include cither: (i) an insiallmens of the
annaeal maortgaZc insurance premivm 10 be paid by Lender 1o the Secretary, or (i) a monthly charge insicad of a morfgage
insurznce pre.acur; if this Secunity Instrument is held by the Secretary. Each monthiy installment of the mortgage insurance
pramium shall be 7+ an amount sufficient 10 accumulate the full annval mortgage insurance premmm with Lender one month
prior 1o the date Zae 7ol anaual morigage insurance premium is due to the Secretary, o7 if this Security Insirument is hield by the
Secretary, cach menth.y charge shall be in an amount equal 1o one-1welith of one-half percent of the omstanding principai
balance due on the ~ole.

If Borrower tenders 10 Flander the full payment of afl sums secured by this Secunity Iastrument, Borrower’s accouni shali be
credited with the balance sioaining for all instaliments for iems (2). (b) and ) and any morigage imorance premium
installmen: that Lender has £t Flcome obligated 1o pay 10 the Secretary, and Lender shall prosaptly sefund any excess fuads 1o
Borrower. Immediately prior 1o ¢ foreciosurs sale of the Property or its acquisition by Lender, sower™s accoun shall be
credited aiih any balance remair g for all installmenis for d1ems (a), {d) and (c).

3. Application of Payments. All p.wresis under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, 10 the mortzage insurance preraium 10 be paid by Lender 1o the Seczctary or 10 the monthiy charge by the Szretany
insicad of the monthly morigage insurance y.cniium, unliess Borroaer paid the enmire mortgage insurance premium when this
Security Instrumen: was signed;

SECOND. 10 any taxes. speaial assessmenis; Ieischold paymeats or ground seats, and fire, flood and other harard insurance
premiums, as required:

THIRD, o inizrest due under the Noie:

FOURTH to amortization of the principal of thulsries

FIETH. 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shal | insurs afl improvemcnis on the Property, whether now in exdsience
or subsequentiy erected, against any hazards, casuaiies, and o=nriagendies, iacluding fire, for which Lender requtres insurance.
This insurance shall be maiatained in the amounts and for 1h: p riods that Lender requires. Bommower shall also insure 28
improvements on the Properiy. whether now in exisience or subsequistly erected., against boss by floods to ihe cxient required by
the Secretary. All Iasvrance shall be carried with companiss approver o Lendes. The insurance podicics and any senewals shall
be hadd by Lender and shail include ioss payabic clauses in favor of. 4nd ina {orm aceepiabic 10, Lender.

{n the ovent of loss, Borrowsr shall £yve Lender immcdiate nolice by mad, 1 epder may make prood of 1o 31 not made prompsi-
1y by Borrowszr. Each insurance company concernied 15 hereby avthorized ancdirecied to make parmen: for such loss direcily to
Lender, insicad of 10 Borrower and 10 Lender jointly. Al or any pait of the insurzicu prooceds may bt applied by Lender, atizs
oprion, cither (a) 10 the redoction of the indebiedness under the Noie and ki Secarity {asirament. {ins 20 any delinquen:
amounts applied in the ordes in Paragraph 3. and then o prepayment of princip=l. or (D) 1o the resioration or repair of the
damaged property. Any application of the proceeds 10 1he princpal shal not exiend L+ poesipone the due daic of the monihiy
pavmeats which are refzrred 10 in Paragraph 2. or change the amnonl of such pavmenis. AT cxoess INSurance procceds over an
amount required 10 pay 21l osistanding indebiedness under the Noie and 1his Secunity Instiamnt shal) be pasd 1o 1he enniny logal-
Iy entitled thereto.

In the cvemt of foreclosure of 1his Securnity Iaslrument or other 1rznsfer of title 10 1he Pigye 1y that extingwishes ibe in-
debtedness, all nght, e and interest of Borrower in and te insurance polices in force shall pous 10 the purchases.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not ¢commit wauie o, JZosrov, damege of
subsiantially change the Propenty or allow the Propeny 10 dcteriorae. reasonable wear and jcar excepics’. £ cadeor may inspes?
the properiy if the propenty is vacan: or abandoned or the joan is in defauli. Lender may 1ake reasonabic 7.1’7):1 10 praiect and
preserve such vacant or abandonced properiy. If this Security iastrument #s on 2 ieasehoid. Bosrrower shall coripla with the proni-
sions of the Icase. 1f Borrower acquires fee 13tle 10 the Properiy. the Jeaschold and feoc titde shall oot be mes soed enless Lendes

agrees 10 1he merper in wiiting.

6. Charges to Borrower and Protection of Lepder's Righis in the Property. Borrower shadl pay all gencrnmenial o mugiciyal
chargss. fincs and impositions that are not included in Paragraph 2. Borrower shall pay these oblipations on 13me Surectly 10 the
eatity which is gwed the pat'mcm 1f {atlure o pay would adversely affecr Lender’s inlerest in the Propeniy. vpon Lendos™s te-
quest Borrower shall prompily furnish to Lender soccipts fvidenang 1hese pavments.

1f Borrower fails 10 make there paymmeonts or the pavments sequired by Paragraph 2. or 11535 10 perforn any othes corenanis 2ad
agreements contained in this Scowrity Instrument. or there is a legal proceeding tha: may significanidy alffect Lender™s sighis in
the Property {such as a proceeding in bankiupticy. for condemnation ur 1o enforcr laws or reguimions). then Londer may do and
Pay whatever is nesessany 10 protect the value of the Propeny 22 Lender™s riphis in the Propeny, inddnding paxinen: of taues,
Sarard insurance and other items sneniioncd in Pzsagraph 2.

Any amousts disbursed by Jender under this Paragraph shall become an additienal debt of Borrowrr and be secered by this
Security Instrament. These amounts shall bear imzrent from the Aac of disbursement, at the Noic mate, and 21 e opxon of
Leader. shall be immediaiely duoc and pavable.

7. Condemunation. The proceeds of 207 award or claim for amages, direct or conscgueniial, in fonnedlion with 23y sooders-
nation or other :aking of any pacs of the Property., or for comvevance ia place of condemnaiion, asc horedy rasipned and sl de
pad 1o Lender 1o 1the oxicni of the 1ol amount of 1hie indcbicdness that remaing eapaid under the Note and this Security lasira-
ment. Lender shall apply such procesds 1o the reduction of the indebiedness under 1he Note and this Scounty Instrzmen:. firsg e
anv delinquent amounts apphied 1 the order providad in Paragraph 3. and 1hen 10 prepayvmemt of prinddpal. Aoy applicnicn of
the proceeds 1o the pringpai shall ot xiznd or posipone the duc Jate of 1he monthly parymenis. mhickh are refermed to
Paragraph 2, or change the amnount of such parmenis. Any oxocss jwocceds over an amonn! roguired 10 fay ali ovisiandiag in-
debicdness under the Noiz and 1his Sccuniy Insirumen: shall b paid 10 the eniity fepadly entitled theeio.

8. Fees. Lender may coliret foes and charges acthorizeed by the Secictary.
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