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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM i
1989 SERIES CAND D
MORTGAGE

This instrumenl was prepared by:
FIRST STATE BAXK OF MAPLE PARK
{Name)
P.O. BOXF218 - 107 MAIN STREET

e {Ad_drus) =
MAPLE PARX, ILLINOIS 60151
day of__APRI1 1990

R

THIS MORTGAGF is made this 25TH
petween the Mongagon_ . KEITH W. STANKUS., A SINGLE PERSON

{herein “Borrower™. and the Morigagee.

TIRST STATE BARK O7 MAPLE PARK an assetialion OrGanizec and exisling

wnger the laws of ___THE STATZ 47 TLLINQIS . whose a6dress s 10 2SEITR] FERIEPING $15.25
) . i _ . THZ2ZE TRAN 4757 95s93,%5 13:14:60
MAPLE g Lix 50431 herein Lender). wigif v % —PO—-2204455

hRP

WHEREAS. SBorrower is indebied 10 L(:nd xr 0 the principal sum of
RO/ QA tE AL kT st xRt EREK XIS ERRE XA LT LT L EE Dollars. which mndebledness is evidenoed by Bomower's

note dated APRIL 25TH, 1990 o~ {harein “Npte™). providing for monthly nstallments of prncpal and
29020

interest, with the Salance of the indzbledness, it nNot sogHer 23, Sue and payable on . MAY 3ST,

TO SECURE 10 Lender {a) the repayment of 1ne indebledres: evidenced Dy 1he Nole, with interes: thereon. ihe paymment of afi olher
sums. wilh interest thereon. agvanced in accorcance herewiln 1o pritery e security of this Morngage. and the pericemance of the
covenanis and agreements of Borrower herein contained. and {b) the repay nenl ! any future advances. with injeres: theraon, made 1o
Borrowear by Lender pursuant 10 paragraph 21 hereo! {Derein “Fulure Advances™) Brrrower does hereby morngage, warant, gran! anc
convey 10 Lender the foliowing described property located in ine County of COOK . Srae of ditincis:

LOT 153 IN BLOCK 2 IX VEXNDLEY AND COMPANY'S BEIRKELEY CGARDENS RBI7XC A
SUBDIVISION OF PART OF THE NORTH EAST QUARTER LYIXG XORTH OF ST

CHARLES ROAD IX SECTION 7, TOWNSHIP 39 XDRTH, RANGE 12, EAST OF THF
THIRD PRINCIPAL MERIDIAN, IX COOX COUNTY, ILLIXNDIS.

PERMANENT INDEX NUMBER: 15-07-201-015-0060

90204655

1229 ASHBEL AVE. . BERKELEY
rSareet} [[==%)

witich has the adgress of

ILLIKQIS 60163 {herein “Property AGCress )

Sute anc o Coned

TOGETHEAR wsin all the improvernents now of herealler erecled on the properly, and ali easements, nghls. appurienances, fents.
royaities, minecal, gil 3nc Gas rights and profits. water, waler Hights, and waler slock, and all fictures Pow OF herealler atlached 10 the
property. all of which, incluging replacements and additions thereto, shall be deemed 10 be and remain a parl of the Dropesy covered ry
this Morigage: and all of the foregomg. 10geher with said properiy {or the leasenowd astale ! this Morigageis on a2 leasehcid) are hergin
referrag 10 as the “Property”.
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UNOFFICIAL CORY .

UNIFOAM COVENANTS. Borrower and Lender covenant and agrae as joliows:
1. Payment ol Principal and Interesl. Borrower shall prompily pay when due i1he principal of and the interesi on thein-
debtedness evidenced by the Noie. prepayment and late charges as provided in the Note, and the principai of angdinieresi on

any Future Advances secured by this Morigage.

2. Funds for Taxes and lnsurance. Subject 10 appiicable iaw or 10 2 writlen waner by Lendar, Sofrower Shall pay lo Lenderon the cay
moenthly insialiments of pnncipal and interes! are gavable under the Note, until the Nole 15 paid in feil, a sum {(herein “Fundcs’} 2gual io one-
wwelfih of the yeartly taxes and assessments which may atiain pnority over 1his Morgage, and ground rents on the Propeny. o any. plus
one-twelfin of yearly premium instaliments for hazard :nsurance, plusone-hvelfih of yearly premium instalimenis for mengage insurance,
if any. alt as reasonabily estimated iniially and from Iime 10 lima by Lender On the basis of assessmenis and bHills and reasonadle eslimales
theraol.

The Funds shall He heldin an institution the deposils or ascounis of which are insured or guaraniesd by a Federal of Siale agency
{incluging Lander it Lender is such annstiulion). Lender shall apply the Funds 10 pay said 1axes, assessrnenis insurance dremins and
grounc rents. Lender may not charge jor so holding and applying the Funds. analyzing s2it acCounl. Of venfying anc compiling sax!
assessments anc Hills, unless Lender pays Borrower inlerest on The Funds and applicabie 13w permals Lender 10 make suth a charge
Borrower and Lender may agree :n wnting at the time of execution of this Morigage that inleresi on 1ns Fungs shall be pasd 1o Borrower.
anc unless such agreemant 15 Mage or apphcable law reguires such interest 10 be paid, Lender shall not b2 required 10 pay Bomower any
interest or earnings on Funds. Lender shall give 1o Borrower, without charge. an annual accousting of the Funds showing credis and
debits io the Funcs and the purpess ior which sach gebil 10 1he Funds was maoe 7 he Funds are pledged as agditional securgy o7 the
sums secured by thus hMorigage.

1 the amount of the Funds heig by Lender, together with the future moniniy inslaliments of Funds payaole prior jo the due daizs of
taxes, assessments. snsurance Dremiums and ground rents, shail exceed the amount required 10 pay s2id laxes, assessm2nls. nsurance
premiums and groviac renis as they fall dua, such excess shali be. at Borrower's oplion. either prompliy repaid lo SBowrower or crechled 10
Borrower on morithiyunstaliments of Funas. i the amount of the Funds held by Lender shail not be sullfiGient 10 pay taxes, assessments,
imsurance premiums Snd Grounc rents as they fall cue. Borrower shall pay 10 Lender any amount necessary 1o make up the deficency
within 30 cays from the i 1e nobce s mailed by Lender io Somrower reguesting paymen! thereo!.

Upon payment in fu?' 07 all sums secured by this Morigage. Lender shall prompliy refund 1o Borrower any Fundsheld by Lender if
under paragraph 18 hermol 1ae Properly is soic or the Propemny is olhenwse acquired by Lender. Lender shall apply. no iater than
immediately prior 1o the sale ii.the Property or 115 acquistion by Lender. any Funds held by Lencer at the time of appkcasion as a cred:!

agamnst the sums secured by s Llorngage.

3. Application of Paymenls. (Jriess aoplicable law prowides Otherwise, all payments recened by Lencar uncer the Nole and
paragraphs 1 and 2 hereot shall be thplied Dy Lenter first :n payment o amounls payadie ;0 Lencer oy Befrower under paragraph 2
nereot, then 10 inierest payable on the Nrie, then o the principal of the Nole. andg then o interest and pandipal on any Fulure Advances.

4. Charges: Liens. Sorrower shall pa; a2l iaxes. assessmenis and other charges, fines and mposastens anunsuable 10 the Propanty
which may anain a priorily over this Morngage. an~izasehold payments or ground renis. if any._ in the manner prowdes unoer samagraph 2
hereof or, i DOt paic in such mannar. by Some wer naking payment. when due, directly 10 the payvee thereo!. Bemrswer shail prompsly
furmsh 1o Lender all nohices Of amounts Sue unoer His saragraph. andin the event Borrower shall make payment girectly. Borrgnver shall
prompity furmish ¢ Lender receipts evidencing suct pliyments. SBorrower shall prompily discharge any hen whach has prioniy oves this
Morigage. prowvidac. that Borrower shall not be reguiric ‘o discharge any such hien so 1ong as Borrower shall agree in wnling 10 the
payment of ihe obhgation secared Sy such lien in 2 mannie acceptabie 1o Lender, or shall in good! faith contest such lien by, or delend
enforcement of such lien in, 1egal procesdings which operai 2 10 prevent the enforcementof thelienorforiature of the Propefivoranyoan

sheraot.

5. Hazard insurance. Sorrower shall keeD the improvemen. s Now existing or hereaiter ereciedon the Propeny insured againstloss by
fire, hazarcs inciuded within 1he arm "axiendeg coverage.” and si.ch other hazards as Lender may require 2nd @ such amounts and for
such penods as Lender may require; provided, that Lander shalf el require that the amount! of such coverage excaad that amount? of
coverage reguired 1o pay he sums secured Dy this Morigage.

The mmsurance carner Droviding the insurance shall ba chosen Ly 3o Tower subject 10 appronval by Lender. prowded. thal such
approval shall not be unreasenadly withneid. All premiums R INSUTANCE PouC o5 shail b2 pad in the manner provid od unser paragredh 2
neregt or. it not pard in such manner. Sy Borrower making paymenl whed due. directly 10 ihe insurance carner.

All insurance poiicies and reneaals nerspf shall be in form acceplable U Lender and shall include a slandard origape clause i
favor of anc in form acceplable 1o Landar Lender shall hava the right 10 hold ih: puticies anc renewals thereol. and Sorrower shall
aromptly fisrmish 10 Lender ail renewal NolicSs and all recerpts of p2ic premiums. Inthe avent ol ioss. Borower shallgne Promol nolice 10
the insurance carrier and Lendar. Lender may maxe proot of 10ss if not made oromplyy Borower.

Unlass Lancar and Sorrower oinerwise 3gres in wiiing, insurance proceads shaill 7 pphed 1o resioranon or repair of ine Propeny
warmaged. Srowcer such restoralion or rapair 1s economically feasible and the securniy uf Vs fAorigage 1s not thereby impaires M sucn

ragroration of repair is not economically faasibie or it the securily of this Morlgage wr i De impaires thereby, he insurance
proceads shall be appiied 1o the sums securad by this Merigage. withthe excess. il any. paiic the Bosrower 1! the Properiyis
abandoned by the Sorrower. or if 3orrower 13115 10 r2spond 1o Lender within 30days from the cale noliceismaiied by Lender {0
Borrower that theinsurance carrier cilers in settisaclaim iorinsurance benelils. Lengaris guibzrized io colec! and 20Dy ine
insurance proceecs at Lender's oplion gither 10 resioration of repair of the Property or 1o the s ums secured by this Mornigage.

Urniess Lencer and Borrpwer plhe wise agree in wriling, any such appheation of proceeds 10 prir.pd s0a]] nol axgens or DoSipons
the cue cate of the monthly nsialiment relerred 10 in paragraphs 1 and 2 hereo! or change the amoun! O luch insialiments I under
naragraph 18 nereo! tha Property is acquirad by Lender. all right, 1itle and interest of Borrower in and fo any/ as srance pobces and inand
10 the proceeds ihereof resulling from camage 10 the Property srior 10 Ine sale or acquisiiion shall pass ioLendfs i the cxenlpithe sums
secured by this Morngage immediaiely prior 10 such saie Or acquisiLion.

6. Preservation and Mainlenance of Property: Leaselrolds: Condominiums: Planned Unit Developments. Sorrowe:r shall
weep the Property in good repair angd shall not commit wasis or permit impairment or deterioration of the Propeny. I this
Morigage is on a unil in @ condominiium Or 2 plannad ynit deveiopment. Borrower shall pariorm all of Sorrower’s ohhigation
under the dezlaration or covenanis cra2ating or governing the condominium o7 planned unit deveiopmeanl. the bylaws and
racul2tions ! the condominium or planneyd unit gevelppmen:, and consliluent docurmenis. if a condominium of planned unil
devaiopmenst riger is execuied by Sorrower anc recorded 1ogeiher with this Morigage. the covenants and zgreements of such
rigar shall be incorporaled inio and shali amend and supplement the covenanis and agreements of this Motigage as il ihe riger

werae a part neract.

7. Prolection of Lender's Security. 14 Sorrower fails 10 periorm the Sovenants and agreamenls conlained it this Moagane. orif any
achon of DroceeaIng 1s commencad wmich matenally alects Lender’s inlerest 10 the Propeny. inciuding. bul not fimted (0. eminenl
Zomain, msolvency. code enfarcemeant. Or arrangsments or proceadmes imvohing a bankrupt or decedenl, than Lender at lenders
couon, upan notice 10 Borrowsar, may maxS such appazrances. disburse such sums and 1ake such aciion as is NeoesSsary 10 proiess
Lender’s inleresl. inclughng. Dut Not Iruled 10, disbursement p! reasonable atomey's fees and eniry wpon the Propeny 10 maks repaits 1
Lender required morigage insurance as 2 condition of making 1he Joan secured by 1his Monoage. Borroaer shafl pay INe premdums
reguirad 10 mamniam such nsurance in eflect until such ime as ihe fequirement Ior such INSUrANCe RETNNEIES 1 ACCOMIANCe WITh
Sarrower's anc Lender’s wriilen agresment or apphicable law. Borrower shafl pay the amount o all Iogage SNSUrante Dremnnms inthe
mannar Drowviced under paragraph 2 hereol.

Ary amounts disbursed by Lendar pursuant 10 this paragraph 7 with inlerest therescn, shall hacome ao51onal mdebedness of
Sorrower securaC Dy thus horlgage. Uniess Sorrower and Lender agre? 1o giher lerms of payment. Suth amounis Snali b4 Dayetie upon
notce from Lencer to Sorrower reguesting payment thered! ang shall bearinlerestirom the dale Ol dsbursenani at the tale payabie Iroem
nme 10 ime on putsiandmg princinal under the Note uniess payvmeni of interes! al Such rale would be conlrary ip appicable w inwhich
avent such amounis shall bear interes? at the highest rale permissdle under apphcable law. NOMhing CONAINST in Ihis Daragraph 7 shal
reguire Lender 10 mCur any Sxpanse of 1axe any acion hereunder.

2 Inspection Lencar may make O Cause 10 be made reassnabie enines upon and nspeclions of the Proparty provices that Lerviar
shall grve Borrower nohice DRor 16 any Suth Inspaclion SPecilying reassnabie cause Iherelore relaled 1o Lender's mnieresi vn Ine P1odacy.
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