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THE TERMS OF THIS LOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOOK PAYMENT AT MATU
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................................................................ Dotlars (U.S. $.133,200.060 ) Thisdebiis cndcm:cd by Borrower's nole
dated the same daic as this Secuyatr Instrument (~Note "), which provides for monthly paymentis. with the full debi. #f not
3 i, 1997 P . This Secumiy Instrement

paid earlicer. due 2nd pavableoii ...
secures 10 Lender: (2) the repavmei ¢f rhe debt evidenced by the \o:c. with interesi. and all renewals, extensions and
modifications: {b} the payment of all other sums, with intcrest. advanced vnder paragraph 7 10 protect the security of this

Security Instrument: and {c) the performar e of Borrower’s covenants and agreements under shis Seconiy Insirument and
Jeoy morigage. grant 2nd convey 1o Lender the following described property

the Note. For this purposc. Borrower do%;lf
ocAted an e e e e i . County. 1H:nois:

LOT 24 IN GOLF MEADONS UNIT %0. 7 SUBDIVISION OF PART OF LOT 18 IN COURTY
CLERKS DIVISION OF SECTION 3&, TOWNGALP 42 NORTM, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AS SHOWN DX THE PLAT ROCORDED DECEMBER i5, 1953

AS DOCUMENT 15,792,371, IN COOK COUNTYL, ILLINOIS.

PIN: 04-34-307-001 _
QG2 22700

. DEPT-01 RECORDIHG $15.00
T39999 TRAN 4056 C5/03/90 12:38:00
27 § G H#—P0—204700

CNOK COUNTY RECBRDER

GL"’\:“J IEW

TOGETHER WiTH 2]l the smprovoments now or heeeafier crcricd on the property. and all casemenis. rights.
2ppurtenances. reais. rovallics. mineral. oil and gas rights and profits. waier rich!s and stock and all fixtures now or
hereafier a part of the propeniy. All replacements 2nd additions shall alve be convered by this Secority Insirument. ANl of ibhe
forepoing is referred 1010 thic Scvunty Instrument as the “Property.™

Borrowga Conesasis that Borrower is lawfpily scised of the ostate hereby comvered and has the @ighs 1o
mortgage. grant and comey the Properiy and thar the Properiy is unencumbered. cacept for crecumbrances of srecord.
Borrower warrants 2nd wiil defend senerally the 1itle 1o the Property ageinsg 23] claime and demands. subject 0 any

0040204

encumbrances of record.
THIS SECURITY INSTRUAMENT combines pniform corenanic for nalinpal use and non-aniferm covcnanis wih

L2

Foten 30145 32483

limnied vananons by junsdiciion toconsitule a anform secunily insirumenl coneding real properiy

ILLINOIS—s.-g'2 “aruly—FNMA /FHLMC UNIFORM EINSTRUMENT
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i. Paxment of Principal and [atercsi: Preparment and Late Charpes. Bormower shall promptly pav nwhen doe the prinanal
of and intcredt on the debt evidenced by the Notc and any prepayvmeni and Iate charges Jdue under she Noie.

- Funds for Taxes and Insarance. Subicct 10 applicable law or 10 2 writien waiver by Lender. Borzouner shail pay 1o
I ender on the day monihly pavinenis are due under the Noic, uniil the Noic is paid in fzll. 2 sum (“*Fundd™") oqual to one-
nwelith of: {a) yearly taxss and assessments which may attain priority oves this Security Insirument; (b) sexzlyv Icasehold
payncnis or ground reais on the Properiy. i any; (o) ¥cariy hazasd insurance premiums; and (d) yeariy mostgage insurance
premiunts, 3if any. These items are calicd “"cscrow itcms.”” 1L.ender may tstimate the Funds duace on the bauds of current data
and rcasonable esumales of felure escrow iiems. J

The Funds shali be held 1n an minsiitotion the deposits or accounts of which ar¢ insured of ruaraniced by a lederal or |
staie agency {inciunding [.ender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrom items. Lender
may not charege for holding and applyving the Funds., analvzing the account or verifying the cscrow items, enless Lendes
payvs Borrower intersst on the Funds and applicable law permits Lender 10 make such a charge. A charge astcssod by Lender
in conneciton with Borrower™s sniering into this Sceurity Insirument 1o pay the cost of an indopondent 1ax repotting wIvice
shall nat be a charee for purpose of the preceding sentence. Borrower and Lender may agree 1 wrinne that imicrest shali
be paid on the Funds, Unless an agreement is made or applicable law requires interest 10 be p2id. Lender <hall not be reguired
1o pay Borrower any interest of carnings oA ihc Funds. Lender shall give 1o Borrower, wiihout charge. an annual acconniing
of the Funds showing credits and debits 10 ihe Funds and 1he purpoese for ahich cach debit 10 1the Funds was madc. The
Funds are piedged as additional securily for the sums secured by 1this Sccoriny insizumeni.

If the amount of the Funds held by Lender. 1opcther uith the fuiure monthiy payiments of Fuads payable prier 1o the
due daies of the cscrown itams. shall eaceed the amount reguired 10 pay the cscrewn ficmns nhen doe. 1he cxwoess shall be, a1
florrower’s oprion, cither prompily repaid to Borrower or aradiied 10 Borroner on monthiy paymcnis of Fueds_ 17 ihe amoun:
of the Fuand. 'a-ld by Lender is not sufficient 1@ pay the osciow items wwhen doc. Borrones shall pay 1o Lender any 2monny
necessary 1o makliup the deficiency 1n one or more parmenis as required by Lender. RS

Upon paymscic 11 full of all sums sccured by this Securiny instrumment, Lender shall promptiy refund 10 Borsower any -
Funds held by Lend-~r If under paragraph 19 the Properiyv is sold or acquired by Lender, Lender shall appiy. 0o Baicr than
immecdialchy prior toLnc Lale of the Property or its acquisition by L.endcr, any Funds held by Lender at the itmc of applicaion
as a credit against the san secured by thic Security Instrumen:.

3. Application of Pasw ais. Unless applicable faw nronvides othernise, all paymenis seocived by Londer under paracraphs
1 and 3 shall be applicd: first_o/iate charpes due under 15z Note: second. 10 prepayment chargss dur under 18e Noie; thir
10 amounis pavabic under parieraph 2: fourth. 10 intercs: duer and iasi. 10 principal due.

3. Charges: Liens. Borrower sholl pay all iaxes. assessmenis. charpes. fines and impositions 211ribui2ble 0 the Property
which may attain priorily orver 1R Se iy Instrament. and Ycaschold paymenis or ground renis, if anyv. Borrowe: shall
pay these obligations in the manner provided in paragraph 2. or if not paid in that manner. Borsower shail pax them on
fime directly 1o the person owed pavment. Borrower shail prompiiy furnish 10 Lender 211 notices of ameunis to be peid
under this paragraph. If Borrower makes those pevments direcitv, Bertowsr shall prompily furnish 1o Lender roogipis evadendne
the paryments.

Borrower shall prompiiy discharge any Jico. vaich has pniormy over this Securiiy Insiromen? nniess Borrowes: (a) 2grees
in writing (o the paymen:? of the obligation secured in/the lien in a manner acceptable 1o Lendcer: (b) contesis in cood fzith
the lien by. or defends against enforcemeni of the lica in. icgal procecdings which in the Lende: s opinion eperale v pravemt
the enforcement of the Lien or forfciiure of any part of thr rrioperiy: or (¢} sccurcs from the holder of the len an agreemeni
sagisfactory 10 Lender subordinatiag the lien 1o this Secoi ity lustrument. If Lender determines ihat any part of the Propernty
is subject 10 a fien which may auain priority over 1this Sccuii vy insirement. Lender may give Bozrower a notice identiiving
the fien. Borrowcr shall satisfy the lien or 1ake one or more of th2 a3 1ions set forth 2bove nithin 10 days of the giving of notice.

5. Hazard Issurance. Borrower shall keep ihe improvemer (s riow exisiing of hereafier ciccied on the Properiy inswied
aczinst oss by fire. harards incloded within the toom “*extznded cov 12 2¢”” and any other bazards for which Lende reqguites
insurance. This insurance shall be maintained in the amounis and for ks periods that Lender reguires. The insurance carrier
providing the insurance shall be chosen by Borrower subjecs 1o Lendes s ;7. prroval which shall not be unreasonably withheld.

Ail insurance policies and renewals shall be acceprable 10 Lender and sha*!incinde 2 stzandard morizage clavse. Lender
shall have the right 1o hold 1the policies and rencwals. If Lender reguires. Bor owe” shall prosnpily give 10 Lender 2§ receipis
of paid preminms and renpeowal notices. In the ovent of Joss, Borsower shajl cive rrompt notice 10 the insurance cariigd and
Lender. Lender may make proof of ioss if not made prompily by Borrower.

Unijess Lender and Borrower olhernisd agree in »riting, inSnrance procecds 2Ll e applisd (0 rosjoration or zepair
of the Properiy damaged. if the resioration or repair is cconomically feaudble and Ley (~r7s securiiy is noi lessened . §1 the
TeSior2lion or repair is not cconomically feasible or Lender’™s securily would be fessen X, 1he mserance procesds shall be
applied 10 the sums secured by this Security Insirument, whether or not then doe, with any cxess paid 1o Borroner. If Borrouer
abandons the Property. or does not answer within 30 dayvs a notce from Lendsr that the mnsurtice carrier hias offered 1o
setile a clamm. then Eender may coilect the insurance proceeds. Lender may use the proceeds 1o n-p iir 21 12st0re the Prop-
erty of 1o pay sums secured by this Securiiy Iastrument. whether or not then duc. The 30-day ;i A will begin when the
nol!a.: is sl'h cn.

Unless £ ender and Borroner otherwise agree in wniting. anyv application of proceeds 10 prindpsi ~Loll not exiend or
posiponce the due date of the monthly pavmenis referred 10 in paragraphs 1 and 2 or change the amouit of the pavmenis.
1f under paragraph 19 the Property is acquired by Lender. Borrones™s right 10 any insurance policics and pyros ~od« sesulting
from damagce 10 the Properiy prior 1o 1the acguisitron shall pass ;0 L.cnder 10 the exicnt of the sums secured oy this Securay
Insirument immediately prior 10 1the acquisition.

6. Preservation and Mainienance of Property: Leascholds. Bierrower shail net desizoy. damage or sudbsianiially change
the Properiv, atlow the Properiy 1o deicrsorate or commil wasie. 1§ this Secunity Insirumens is o5 a2 Icaschold, Boirower
shail comply with 1he provisions of the icase, and if Borrower acguires foe title 10 ihe Properiy. ihe izaschold and fee 1diie
shall not merge unicss Lender agroes (o the micrger in writing.,

7- Protection of Leader™s Righis in the Properiy: Morigage Insurance. Ii Borrower fails io perform the covenanis and
agreemenis conlained in this Security Instrument. or there i1s 2 Iegal proceedine ithat may significanidy affect Lender™s nighas
in the Property (such as 2 proceeding in bankrupicy., probalce, for condemnation of 10 caforce laws or repulations), 1hen
Lender may do and payv for whataver is necessary 1o protect the vajue of ithe Properiy and Lender™s righis in the Properiv.
Lender™s actions may include paying any sums sccured by 2 icn which has prieriiy over this Sccunity Instrumeni, appearing
n courl. payving reasonable attorneys”™ fees and eniening on the Properiy 10 make repairs. Althourh {ender may 1ake aqion
under this paraeraph 7. Lender does not have 1o do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debi of Berrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other icrms of pavmeni. these amounis shall bear intesesi from
the date of disbursement a1 the Notc rate and shall be payable. with interest. upon notice fromm Lender 10 Borfoner reguesiing

pavment.
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