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State of Mlinois MORTGAGE

123180342377C38

50452892

THIS MORTGAGE (“*Secuiity Insirument™} is made on SG

The Mortgagor is Egg,_.
SAMUEL PEREZ,  AND LOLA PEREI, , HIS WIFZ 7F 0O
OSCAR RUIT SR, SACHELCOR

whose address i1s
277 N RIDGEWAY CHICAGO, IL 508647
. {(**Borrower'"). This Security Instrument is given to

MARGARETTEN & COMPANY, INC.
which is organized and exisiing under the laws of rthe State of New Jersey . 2nd whose
address is Ore Ronson Road, Iselin, New Jersey. 08830
(“‘Lender’"). Borrower owes Lender the principal suc of

One HMundred Sarenteen Thousand, Two Hundred Ninety— Four and GC/1020
Dollars (US. § 117.°%4 .00 ). This deb: is evidenced by Borrowesr™s note daied ihe same daie as this Secusiiy
Insirument (““Noie™), which brosides for menthly paymenis, with the full debi. if not paid carlics, due and payabic on
May 1st, 2020 . This Securiiv Instrument secures 10 Lender: (2) the repayment of the debt evidenced
by the Noie, with interest 2nd 21l receev als, exizasions and modifications; (b) the payment of all other sums, with intzrest, advanoed
under Paragraph 6 10 protect the tccurity of this Security Insirumeni: and (c) the performance of Boirowner’s covenants and
agreements under this Secunity instrumdni apd the Note. For this purpose, Berrower does hereby morigage, grani and comvey

10 Lender the following described properiviocaied in
CO0OK County, Illinois:
10T TWENTY ONE {21) IN BLOCK ONE (1) IN HEAFIELD AND KIMBELL'S
SUBDIVISION OF LOT TWG (2) (N KIMBELL 'S SUBDIVISION OF THE EAST

HALF (7/2) OF THE SOUTHWEST ULARTER (1/74) AND THE WEST HALF
(1/2) COF THE SCUTHEAST QUARTER 7i/4) OF SECTION TWENTY 51X
(253, TOWNSHIP FORTY {(£40) NORTH, RANGE THIRTEEN {12). EAST
OF THE THIRD PRINCIPAL MERIDIAN, (EXTEPT 25 ACRES IN THE
NCORTH EAST CORNER THEREOF) IN COOA.CRUNTY. ILLINCIS.

PIN ®713-25-30£-020-0000

IC2og00

OEPT-01 RECORDING

122999 TRAN 4049 05/03/90 12:3

$16.25
£:00

17928 + G *—F0—204710

¢S COUNTY RECORDER

which has the address of

2717 N RIDGEWAY CHICAGO, IL 60547

TOGETHER WITH all thc improvements now or hereafier erccied on the propeniy, and all casements, rights. appericnances,
rents. ronaliies. mineral. oil 2nd gas rights and profits, wates rights and siock and all fixiures now or hereafier a part of the property.
All replacemnenis and additions shall also be covered by this Security Instrument. All of ihe foregoing is refesred 10 1n ihis Secuniy

fnsiriement as the **Property.™”

BORROWER COVENANTS tha: Borrower is lawfully seized of 1ke esiaie hereby conveyed and has the zight to morigage.
grani and comey the Property and thai the Propenty is unencunbered, cxcept for cacumbrances of record. Borrower warmanis
and will dcfend generally the title 10 the Properiy against all <laims and demands. subjec: 10 any eacumbrances of revord.

1. Pavment of Principal. Interest and Late Charge.  Borrower shall pay when dee the pandpei of. and inietes: on, the debi
addenced by the Note and laic charges duc under the Nole

2. Monthiy Payments of Taxes. Insurance and Other Charges.  Borsower shail include in cach monzhly paymen:. togethes
with the principal and inienest as sct forih in the Nete and any Yate charges. an instailment of any {2} {axes 2nd special assessmenis
levied or to be Iovied against the Properniv, (b) icaschold payments or ground rents on the Property. and (c) premiums for insurance
reguirad by Paragraph 4.
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LOAN B_ 6040-2892

FHA ASSUMPTION RIOER TO
MORTGAGE /7 OEED OF TRUST

THIS ASSUMPTION RIDER IS MADE 7HI1s 02 DAY OF May 1990

AND IS INCORPORATED INTO AND SHALL BE DEEMED 7O
AMEND AND SUPPLEMENT THE MORTGAGE/DEED OF TRUST QR SECURITY DEED
(THE “SSCURITY  INSTRUMENT™) OF THE SAME DATE. GIVEN 8Y THE
UNDERSIGNZD {THE “SORROWER™ ) TO SECURE BORRCWER'™S NOTE TO
MARGARETIEN & COMMPANY, INC. AND OR/ITS ASSIGNS OF THE SAME DATE
AND COQVERTTfMY THE PROPERTY DESCRIBED IN THE SECURITY INSTRUMENT
LOCATED AT:

271, WORTH RIDGEWAY

CHICACO, Ii 60647

S (b} SALE WITHCUW ZREDIT APPROVAL.
LENDER SHALL., IF PERMIVTSD ZY ADPLICABLE

APPROVAL OF THE SECRETARY REQUIRE IMMED
ALl THE SUMS SECURED 8Y (THIS INSTRUMENT |

LAW AND WITH THE
ATE PAYMENT IN FUuLL OF

i
i

(<) ALL OR PART OF THE PRATERTY IS OTHERWISE TRANSFERRED {QOTHER
THAN 8Y DEVISE CR DESCENT) 2Y THE BCRROWER. AND

{£i3) THE PROPERTY IS NOT OCCUFRITZL BY THE PURCHASER OH GRANTEE AS
HIS OR HER PRIMARY OR SECONDARY NESIDENCE,. OR THE PURTHASER O©OR
GRANTEE DOEZS SO OCCUPY THE PROPERIY 23T HIS OR HER CREDIT HAS NOT
SEEN APPROVED IN  ACCOROANCE WITH THE REQUIREMENTS OF THE
SECRETARY.

TUITTITIT LITTIISAINNAE I LIITITIIATILL

Borrower has not executed any prior assignmeni of the rents and has not and will noi perform any acl that wouild pioven? Lendss
from overssing s rights under this Pamgraph i6.

T ender shall not de reguired 10 enter upon. iake conirel of or mainiain the Properiy before or afier giving nolice of breach i
Borromer, However Lender or a judicially appoinied receiver may do so at any 3ime there is a breach. Any application of rents shail
s crre oF waive any defauli or imvzlidais any other richt or remedy of Lender. This assagnment oF 1ents of the Properiy shall isrminais
when the debt secured by the Securnty Instrument is paid in fulll

17. Borrower agrees thar should 1his Secority Instrument and the Noie secured thereby not b cligihic for insuranee under the
Nanenai Housing Act within sixiyv (680) dave from the daie hereof. Lender may, at its option and notwithsiandine amthine in Paszgraph
v, reguire immediate pavmaent i Toll of all sums seoered by 1his Securnity insirument. A writizh s12icmeni of any 2uthorized 2geni of
the Secreiary dated subseguent 1o siniy 1601 davs from the daie hereof. deckning 10 inssrre this Secunty [nsirument and the Noite secured
therebn, chall be deemed conciusive proof of such inglicibility. Nomithsianding the foregoing. this opiion may not be exeraised by Lende
whien the unavailability of insurance s solely due 1o Lender™s fatlure 10 remit a mortgage intuRnoe premmum 0 the Seorctan:

TLLINOIS FHA MORTGAGE
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9. Grounds for Acceleration of Debi.
€2) Default. Lender mar, except 2« limited o regulations issued by the Secreiary in the case of pavmien: Jefaulis, reguise
immediate pavment in Yull of all sums secured by this Security Instrument if:
(h Borrower defaalis by fatling 1o pay in full any monthly payvment required by this Secunm?y Insizument prior o oron the
due date of the neat monthly pavment. or
tii) Borrower defaulic by failing. for a period of thirty davs. 1o perform any other oblications conitained in this Scourity
instrument.
thy sale Without Credit Appraval. Lender shail, with the prior approval of the Secretany. require imunediaie payment 1 fudi
of all sums secured by this Security Instrumens if:
{1) Al or part of the Properiy is <0ld or otherwise 1ransferred (other than by devise, descent 07 oprration of law) &y the
Borrowner,
11y The sale or other iransfer is pursuant io 2 contract of s2le {er by derd, il there is no contract of salk) cvecuied ne later
than 12 months (22 monihs 3 the Property is not the prinapal or sccondary residence of the Borrower) afier the daic oa
which this Security Insirument is executed. and
titiy The credit of the purchaser or graniee has not been 2pproved in accordance with the reguirements of ifwe Secvesars.
(o) No Wanver. 1§ circumsiances occer that wounld permit Lender 10 reguire immediaie payment in full, but Lender dost not
reguire such payments. Lender does nel wane i1s rights with respeci {0 subsequent svenis.
d) Regulations of HUD Secretan. In many circumsiances rerulaiions issued by the Secretary will limat Lender™s righis in ihe
case of pavmein defauits 1o require immediaie paymen: in fell 2nd foreclose if not paid. This Security Iasirument doss not
authorize accaicration or foreciosure i not permitied by reguiations of the Secretan.

10. Reinstatement.’ FGrrowsr has a righ! 10 be reinstated if Lender hias requisred immediate paymen: in fell because of Borrowes™s
failere 1o pay an amount dr¢c rnder the Noic or this Sccurity Insirument. This right applics even afier foreclosure proceedings ar
imnstituted. Yo reinstaice the S7iur ;v Iasirument, Borrower shall 1ender in a lump sum all amountis required to bring Borrower™s accouni
current including. 10 the extent Taxy are obligations of Borrower under this Security Insirament. forcclosure costs and rcasonabic z2nd
cusiomary attorneys” fees and cxpenss properly associated with the foreclosure proceeding. Upon ransiatement by Borrower. ths Sevoriny
In<rument and the obligations that 3'sc ures shall remain in effect 24 if Lender had not required immediale paymeni in full. However,
Lender is not regquired 10 permit sainsiatr zient 387 (i) Lender has accepied reinstatement afier the commencement of foreciosure proceedings
withun rao wears immediately preceding the cummencement of a current Joreclosure proverding, (3) reinsiatement will preciude foreclosaure
on different grounds in the futuere, or {181} randz . oment will adversely affect the priornity of the lien created by this Security Intiremens.

11. Borrouer not Released: Forbearance by 1.ev.der not a Waiver. Exaension of the timse of pavment o modificeiion of amonization
of 1the ~sums secured by this Securiny Instrument @ anied by Lender 10 any successor in inierest of Borrower shall not operale so rekase
the Habiiin of the orizinal Borrower or Borrower™s sul<es sor in inicrest. Lender shall not de required 10 commence procecdings agains

a3

any succss<or in interest or refuse o exiend iime for payvinent or otherwise modify amortization of 1the sums sevured by this Securny

Ins
i1 exerSising any right or remedy shall not be & wathver of o1 precivde the exercise of any right or remedy.

1% Successors and Assigas Bonnd: Jointr and Several Liaility: Co-Signers. The covenants and agreemonis of this Socwin:
In«<irument «hall bind and benefit the successors and assigns of iciaer and Borrower, subject (0 the provisions of Paregraph Scb.
Rorromer s conenanis and acreements shall be joint and several. Any bBoririver who co-signs this Secunity Insirument bul docs pot evvuie
the Noie: 1a) is co-signing this Security Instrument only 10-morigage.-g 27 2nd convey ihat Berrower's interest in the Propesiy undsr
1he terms of 1his Security instrument: (b is not persenally ebligated 10 pavithr sums secured by this Security Instromeni: and (c} agress
that Lender and any orther Borrower may apree 10 extend, moedify, forbear o7 wioke any accommeodaiions with regard 1o the igrm of
this Securiiy Insitumeznt or the Note withou: that Borrower’™s consent. -

13, Notices. Am nolice 1o Borrower pronided for in this Security insirumen! shka 1 be given by delivering it or by mailing i1 In
firs: ciass mail unless applicable law reguires use of another meikod. The notice shaiibe Ziizrecied 10 the Properiv Address or any oiher
address Borrower designates by notice 1o Lender. Any notice 10 Lender shall'be given by di7sr lass mail o Lender s address sialed heorein
or any address Lender designaies by nolice 10 Borrower. Any netice provided for in this Secuniy Instrumen: shall be deaned io have
keen given to Borrower or Lender when ghven as pyronided in this Paragraph.

14. Governing Law: Sevemabilits.  Thic Sccurity Insrumeni shall be governed by Federal iaw and the law of the jensdiciion in
which the Properiy is iocated. In the even: that any pronision or clause of 1his Security inszmumeni ¢i the Y01 conflicts nith applicable

law. such conflict shall nol affect other provisions of this Security insiroment or 1212 Noie which can be g en ¢ fext withou: the confliciing
pronision. To this end the provisions of this Security Instrument and the Noic are declared 10 be seveacUin.

15, Barrower's Capy. Borrower shall be given one confarmed copy of this Security Iasirumeni.

i6. Assignment of Reals.  Borrower unconditionaliy assiens and iransfers 1o Lender all the renis and sov=nycr of the Properiy.
Borroner authorizes Lender or Lender’s agents 10 collect the rents and revenues and herebhy direcis cach 1enant of the Properniy to pay
the renis 1o Lenider or Lender™s aeents. Hewever, prier 10 Lender™s niotice 10 Borrower of Borrowsr™s breach of any covenant or agiesmeni
i the Secweriiy Instrument. Borrower shall collect and receive all rents and revenuces of the Property as 1rustec for the bensfit of Lender
and Borrower. Thic assicnmeni of rents constitules an absoluie assignmeni and nol an assignmzat jor addinonai security only.

1 Lender ghves notice of breach 10 Borrower: {a) all rents reccived by Borrower shall be heid b Borrower as trusice {or benefis
of Lender oniy. 10 be applied 10 the sums secured by the Security Insirumenis {(B) Lender shall be eniitled 1o coltect and rocthve ajt of
the rents of the Properiy: and (¢) each 12nant of the Property shall pay all rents due and unpaid 1o Lender o7 Lender™s agent on Leader's
wririen drmangd 1o the temant.

Borzower has not exscuted any prior assiznment of the rents and has 101 and will not perform any act that wouid proven: Lender
troam enersiany s tiehisc under this Paragraph 160

{ ender shail not be required to enter upon. take control of or mainiain the Properiy before or after giving notice of breach o
Boerrower. However, Lender or a judicially appointed receiver may do 50 a1 any timie there is a breach. Any applicaiion of renls shal
noT cure or wane any default or imahdaic any other right of remedy of Lender This asugnmen: of rents of the Property shall iermanaiz

when ihe debt secured by the Sccurity Instrument is paid in full

Y. require immedinle parment in full of 21l cums secured by this Securny Insirumen:. A wrilien siaicment of any 2uihonized agen?
the Secretary dated subsequens to sixiy {60) davs from the daic hereof. declining 1o insuic this Securiiy Insizument and the Notr sevur
thereby shall be deemed conciuadie proof of such incligibility. Notwithsianding the foregoing. ihis option may net be overased by Lender
w hen the unasailability of insurance ic <clely duc 1o Lender’s failure 10 1omil a morigage insurance premivm o the Seosian.
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