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THIS MORTGAGE ivmadethis. . 2585 - - - Qayof - L BTRTL, - - =« c s mrmamcmmman e eomaeonmeaens
19.9g. . betwern the Morigagor. . S2MJEL -G- RUTZXY -AND - MARY: 10U -RUTZXY, 35S -WIFE- - - -+~ - .--- .-
2S5 -GOTNT-TEAENTS - - - -~ - - {therein "Borroncr ) 2nd the Momgagee. FIRCT- B2 & TRuST- COMERNY
F o =iy Trs 3 ¢ T L 2 corporation organized and
cxisting onderthc lans ol . . X3S SPATE OF TLEIMNOIS - - - c-coemesemmromam s s s oo e s oo ooe e
whose address is - . . 300 -EAST- NORTWEST - BIGEIAY - - - - PRAATING, -TL- 60067 - -- - -- - oo oen ot

therein “Lender™o

Wit ki as. Borroaer i indebied to Lender in the principaisum <fUS. 8 .. 34 606,00 - - -----------------
whach indeblodncoss is cuidenced by Barrouer™s noie dzted APRTL-25,- 3980 - - - - - -- and CATETITY and romew ais
thereot thereis, Diate™ s, pronadimyg for monthly installments of principal and interest. with the talanse of mdebindnos.
- Pt Vo . e -
it nut sooner paid doe and parableon - MAY-36,-3995 - - - - - - - - -0
T SECL BE to-deliler the reparment of the indebicdness eridenced by the Note. with tnterest thereon: the paymen:
of all viher sums, »ith (oteres! therenn. advanced in accordance herenith 1o protect the security w8 thas Mammeage: and
the performance of the cocrpanis and agreemeais of Bormower herein contained. Bormewer does horebs monigege. grant
and conrer 1o Lender the 0o Sing described property Iocaied inshe Countyof co0se - - - - - - - - - - - - - - Siarc e

fliinods:

IOT 11 TN BUOCK 46 IN WINSION PARK NORTHWEST, UNIT NO. 3 BEING A
SUBDIVISION IN SECTION 13, TWNHIP 42 MCRTH., PANGE 10 ZAST OF THE
TUIRD DRINCIPAL MERIDIAN, IN ©0CF OOUNTY, IELLINOIS, ACCORDING TO FLAT
THEREOF RECORDED IN THE RICORDIR’S OFFICE OF (DOK QOUNTY, ILLINOIS,
MRY 21, 1962 S DOOIMENT NO. 18480374,

COMDNLY R)XWN AS 1302 £ TEURSTON DRIVE,  PALATINE, IL. 66067

DI N. 02-13-207-011

.
Y

FIRST 8ANK & TRUST CO. DE ILLINOIS
300 E. NORTHWEST HIGHWAY
PALATINE, ILLINOIS 60067

which hastheaddressof .. 4300 2 -JEIRETON DRIVE - """ -~ m - e 2] pmm ----------

{otaety

1linois . . GOCETF -~ - e iherein TProperty AddressTh

TOGETHER with all the improvements now or hereatter erected en the properiy. and all casemenis, rights,
appurticaances and rents all of which shall be deenied 1o be and remain a past of the praperiy covered by dhos Morgage:
and all of the toregoinye. 1opcthier nith said properiy (or the jcaschold cstate i1 this Morizage iv on 2 Ieaschold? are
hercinatier referred to as the 7 Property.™

Borrower covenants that Bormoweer i lantally scised of 1he oviate hereby conveved and has 1he right io mornigags.
prunt and comey the Property. and that the Property is uticncumbered. eacept tor encumbrances of record. Bormower
covenants that Borrower warranis and will defend generaily the title 1o 1he Properiyv againy all claims and demands.
subvyject 1o encumbrances of record.
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sromcoee SINQEELCIAL GOPY

1. Payment of Principal and Interest. Boertomer <Hail prompily pavy whed dué th¥ principai and inleres
indcbtedncess evidenced Dy the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicablic lam or a written waiver by Lender. Bommoner shali pay
10 Lender on the day monthiv pavments of principal and inicrest are pavable under the Note. unitl the Note is pad
in full. a sum therein ~“Funds7i cgual to onc-1welfth of the vearly taxes and assessmenis lincluding condominiuin and
planned unit development assessments. if any) which may anain prierity over this Morngage and ground renis on the
Properiv. if anyv. pius onc-tacifth of vearly premium instaliments for hazasd mnsurance. pius one-iweifih of vearly
premium instaliments for morigage insurance. if any. 2il as reasonably sstimaicd Indtially and from ime {o time by
icnder on the basts of asscssmenis and bills and reasonable estimates thereof. Borroner shall net de obligais! o make
such pawmnenis of Funds 10 Leader 1o the extent t2a1 Borroaor makes such payments 10 the halder of 2 prior moesgags of
deod of trust if such holder is an institutional jender.

If Borrewer pays Funds 1o Lender. ihe Funds shall be held in an institution the depesits or accounis of which are
insured or guaraniced by a Federal or state agency (including Eender if Lender is such an instiiution). Lender shall apply
the Funds (o par said taxes, assessments. insurance premivms and ground rents. Lender may not chazge for so holding
anl appiving the Funds. analizing said account or verifving 2nd compiling said asscssmaents and bilis. valess Leader
pays Borrower interest on the Funds and applicable law permits Lender 30 make such a charge. Borromer and Lender
may agree in writing a1 the time of exccution of this Morigage 1that interest on the Funds shalf be paid 1o Borroner. and
uniess such agreemens is made or applicable law requires such inierest 10 be paid. Lender shall nol be reguired {0 pay
Borrower any iniorest or carniags on the Funds. Lender shali ghe 10 Borrower. wathout charpe. an annual acoeunimng of
the Funds shoaing, credits and dobits 1o the Funds and the porpese for nhich cach debit 10 the Fonds was made. The
Funds are piedged 51 additional security for the snms sccured by this Morigage.

If the amount 4f the Fuads hield by Lender. 1ogether with the futore monthly insiallmenis of Funds pavabic prnt te
the due dates of 1axcs. Laicssmenls. insurance presnivms and ground rents. shall excead the 2mount regaired 1o pay said
TAXCS. ASSCSAMICNLs. i 2o oe premiums and ground ronts as they {21 due. such excess shal? be. a1 Bosrwmers opisen.
cither prompiiy repaid (o Gorrower or credited 1o Borrower on monthly instailmenis of Funds. 1Y the amownt of
the Funds held by Lender <na’s not be sufficient 1o pay taxes. 2sscisments, insurance premiums and pround senis 23
thev fall due. Borrower shall pay 1o Lender any amoeun: necessary 10 make up the deficieney in ane of more pammenis a3
Lender may require.

Upon pavment in full of all su(ns ierured by this Morigage. Lender shall prompily refund 1o Borroner any Funds
held by Lender. if under paragraph 7 hereot the Properiv is +0ld or the Propenty is otheraive acquired by Lender.
Lender shall apply. no larer than immedi;tely prior io the sale of 1he Property or s 2cquisition by Lender. 2ny Funds
held by Lender al the time of application a: 2 cr-d3r against 1he sums secured by 1this Moerizagre.

3. Application of Payments. Unless applicable law provides otheradse. ali payvmenls sooehied by Lender under
the Note and paragraphs | and 2 hereof shall bl ay piied by Lender finst in paymen? of amounts pavabie o fender br
Borrower under paragraph 2 hereof. then 1o intersst »xrable on 1he Noie. and then 10 1he principsi of the Noic.

3. Prior Mortgages and Deeds of Trust; Charpes: Tiens. Bormeaer shall perform 215 of Bommeoser's ohlpaizan,
under any morigage. deed of trust or other security [ greement with a lien ahich has prionty eeer thin Maorigaes.
including Borrewcor’s corenants 10 make parmenis nnoaadue. Borrower shall pad or cause 10 e pasd alt tana=,
assessments and other charges. fincs and imposiions attritusahle 1o the Properiy nhich may 215210 3 prieniy aaer this
Morgage. and lcaschold pavmentis or ground rents. if any.

5. Hazard Inserance. Borrower shall keep the improvemernis aow cxisting or herzafier crected on the Property
insured against Joss by firz. hazards incivded within the torm “exterded ceverape™. and such ather hzzards as Lender
tay require and in such amounts and for such peniods as Lender may 7 oguire.

The tnsurance carrier prowiding the insurance <i1all de chosen by Borridwer subicet e approral in Len
that wuch approval shall not be anrcasenabiv withhcld. A inmsurance pelicies nd fencazls 1hereet sl
acceptable 1o Lender and shall include o standard morigage clause in foed G and @ o ferm s
Lender shail have the right 1o hold the policics and reaca als ihicrcol subject 10 20C Terms of 3:m gmmor gage. ol of 17183
or other sccerily agreemensi with a Hen which has prinriny over 1 Morgage.

in the =vent of Joss. Borrower shall give prompl a:otice o 1he insurance carnier and Lender. Lender maxy make
proof of loss if not made promptl by Borreaer.

If the Properiy is abandoned by Borrewer, or if Borroacer {ails 10 respond o Leader »37%00 306 daws from the date
notice is mailed by Lender 1o Borrower that the insurances cassier offers to settle a claim Jor insur2 nce benefits. Lender s
authorized o collect and apply the insurance procoeds at Lender’™s option gither 1o restoration oravmair of the Propesiy
er toihe sums secured by this Morigage.

6. Preservation and Maintenance of Property: Leascholds: Condominiums: Planaed Unit (evdlopraents. Hor-
romcr shail keep the Propenty in good repair 2nd shall not commit wasic oF permil impairmeal or SeifAcration of ihe
Property and shall comply with the provisions of any leasce if this Morigage is on a lcaschold. I this Monigage is on a uni
in a condominium or a planned unit develepmeni, Borrouer shall periorm all of Boirower’s obligations under the
declaration or covenanis creaiing or governing the condeminium or planned vnit develepmenti. the by-lans and rogula-
tions of the condominizm or planned unit development. and consiituent documents.

7- Protection of Lender's Secarity. If Borrower {238 10 perform the covenanis and agreements contamned In this
Morigage. or if any uction or proceeding is commenced which materially affecis Leader’s interest in the Properiy. thean
Lender. at Lender™s option. apen notice to Borrower. may make such appearances. disburse such sums. including
reasonabie aitorneys” fees. and 1ake such action as 18 necessany 1o protect Lender’s interest. §f Lender reguined monigage
insurance as 2 condition of making the Joan secured br 1his Morigage. Borrower shali pay the premiums reguired 20
mainiain such insurance in cifect uniil such time as the requirement for such insurance ierminates in accesdance »1th
Borrower’s and Lender™s writien 2greement or applicabic law.

Any amounts disborsed by Lender pursuant 1o this paragraph 7. with inierest therson, at the Now raic. shail
become additional indebicdness of Borrower secured by this Merigage. Uniess Borroner 2nd Lender agree to other
terms of pavment. such amounts shall be pavabie upon netice from Lender 10 Borrower reguesting parxmien: thereo!f.
Nothing contained in this paragraph 7 shall reqaire Lender to incutr any expensc or 1ake 2nv action hereunder.

8. haspection. Lender muay v1ake or cause 10 e made reasonable enirics upon and inspeciiens of the Propony.
provided that Lender shall ghve Borrower niotice prior 1 any such inspeciion specifying reasonadie cause thercior
related 1o Eender’s interest in the Properiy.

9. Condemnation. The proceeds of any anard or claim for damages. direct or conscqueniial. in connection with
any condemnation or other taking of the Property. ar part ihercof. or for convevance in licu of condemnation. are
hereby assigned and shall be paid 1o Lender. subject 1o the terms of 2ny mortgage. deed of 1rust or other securiiy agree-

ment with a len which has poionity over this Morigage.
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