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MORTGAGE CHICAGO., IL 50639

THIS MORTGAGE is made this

........ 2aTH ... _ . dayof.. .  WPRIL __________ . ___.
19_70._ between the Mongegor, JOSEFPH M, JAKUROW, HARRIED 70 HARIE 5. JAKURGW. . .
........................................ (hescin “Borrower™), and the Monigagee. .. .. .. ... .- -..
CRAGIN FEDERAYL BANK FORSAVINGS . . ............c....... 2 corporation organized and

existing under the jaws of . THE UNITED STATES OF AHERICA  whoscaddressis. .. ... oo...
5133 West Fullerion Avenue — Chicage, 3L 60639:1473 . .. .. ..., (hercin “Leader™ ).

WiEREAS Dorrower is indebied 1o Leader in the principal sum of o= _ | TYG HUNDRED THIRTY,
FIVE THIUSHND AN HOL100 e . Doflars, which indebiedness is evidenced by Borvower's
note dated AFRTC 24, 1990 | (herein “NoeteTy. providing for monthly insiallments of psincipal and
interest. with the hilarice of the indebiadness. if not seoncr paid. due and payable on. HAY, 01, 2015

To SECURE to Lenosr &) the repayment of the indebicdncss evidenced by the Note, with interest thercon, the
parment of all other sums. with inlerest thercon, advanced in accordance hercwith 10 protect the sccurnity of this
Mortgage. and the performance <0 the covenaniy and agreements of Borrower hercin contained. and (b) the repayment
of any fuilure advances. with intzresvihercon. made 10 Borsower by Leader pursuani 1o paragraph 21 hercof (hercin
“Future Advances™). Borrower dovelirichy morigage. grant and coavey 1o Lender the following described propersty
iocated in the County of COnK

........................................ S1atc of [llinois:
0T 32 IN HLOCK ¢ IN DAVID S LEE'S ABDITION TO CHICAGO. 1IN [N
SECTION &. TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD

PRINCIPAL HMERIUIAN, IN COOK COUNTY, ILLINOIS.

FERHANENT INDEX $#17-C6-1%12-007
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which has the address of . . 1927 _LEAVITT

...................... CHICAGO
iStreeny
ILLINGIS 50622

(=" 0
{herein “Propeity Address™):
{State ana Lip Codel

- ToGeT#ER with all ﬁlf: improvemenis now or hereafter crecied on the properiv, and all casemenis, righis.
;}:—}appuncaanccs. renss, rovaltics, minceal. oil and gas righis and profils. watcr. water nights. and waicr siock. and ail
- = .fixtures now or hereaficr attached 10 the property. all of which. including replavements and additions therclo. shaHl be
- % = deemed 1o be and remain a parnt of the propesty covered by this Morigage: and all of the forcgoing. 1ogether with said
- T properiy (or the leaschold ostate if this Morigzpe is on a lcaschold) arc herein relersed 1o as the “Propeniy™

.-: Borrowrr covenants that Borrower is Jawfully seiscd of the ostaic hoicbhy conveved and has the aghi (o moiigage.
n .wgrant and convey the Properly. ihat the Properny is unencumbered, and that Borrowes wil! warrani and defend
- :_ geacrally the ddtle 10 the Property against all claims and demands, sobject 10 any declanations, caseaenls oF resiriclicas
t -2 jlisted in a schedule of excoptions o coverage in any ritle insurance policy insuring Lender’s inlercst in ihe Propedty.
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Uxsirorm CovexanTs., Bormower and Lender covenant and agree as follows:

1. Payment of Principal 20d Inferest. Horsower shall prompily pay when duc the principal of and interest on the
indebtedness evidenced by the Nole. prepayment and faic charges as provided in the Noie, and the principal of and mierest
on any Future Advances secured by this Morigage.

2. Funds for Taxes and Insurance. Subject 10 applicable faw or 1o a wrilten waiver by Leader. Borsower shall pay
to Leader on the day monikiy instaliments of principal and inieres<t are pavable usnder the Note. until the Noie 15 paid in foll.
a sum f(herein “Funds™ cqual 10 onc-twelfth of the veardy 1axes and assessments which mav auzin prozity over this
Morigage. and ground rents on the Propeny. if 2av. plus onc-twelfth of yeardy premnm insialiments for hazard msurance.
plus anc-twelfth of yeasrly premium installments for morigare insnrance. if any. all as reasonably estimaicd initialiy and from
time 10 time by Lender on the basis of awessments and dills and reasenable estimates thereof.

The Funds shall be held in an instiiution the deposite or acconnis of which arc insured or guaraniced by a Federaf or
state agency {including Lender 3f Leader s such an institution). Lender shali apply the Funds 10 pay sa3d 1anes, assossments.
insurance premiums and ground rents. {ender mav not charge for «o holding and apphyving the Funds. analrzing said accouni,
or verifving and compiling said assessmenis and bills, unless Lender pays Borrower interest o the Funds and applicable Jaw
permits Lender 10 make such 2 charpe Borrower and londer mav agree in wiiting at Ihe lime of cxeccution of this
Mortgage that interest on the Fonds shall be paid 16 Borreaer., and vrless such agreement is made or applicable law
requires such inieTest 1o be paid, Lender shall not be required 10 pay Borrawer any inlerest of camungs on the Funds. lender
shall give 10 Botrower, without charge. an annual acocounting of the Funds showing credits and debits 10 she Funds and the
purpose for which cach debit 10 the Funds was made. The Funds are pledped as additional securily for ihe sums secured
by this Morigag..

17 the arouny of the Funds held by Lender. 1ogether with the future monthls installmentis of Funds pavable prior to
the due dates of 1ar2s, assessmenis. insurance premiums and ground renis. shall exceed the amoun! required 10 pey sxid faxes,
assessments, insucarco, premiums and ground remis as thoey f2ll due. such oveess shall be. a1 Borrower's oplion. cither
promptiv repaid 10 Brurrower or crodned 1o Borrower on monthly instalimenis of Funds. I ihe amount of the Funds
held by Lender shall fiot be suffidient 10 pay 1axes, assewements, Insurance premiums and ground renis as thoy a3l dec
Borrower shail pay 10 1.Xpes any amounl necessary 10 make up the deficiency within 30 dazs frem the date netice is mailed
by Lender to Borrower reacsiiaop payviment shereof.

Upon pavment in {ull 4f 72U sums sesured by this Morigape. Lender shail prompily sefund 10 Bessower any Funds
held by Lender. If under parajrzph 1% hereof the Property 1« «0ld of the Properiy 3s oshspwise acquared by Londer. Lender
shall apply. no later than immeliatciy prior 1o the sale of the Propesty or s acguisitian by Leader. any Funds held by
L.ender at the ime of application as & ¢redil aganst 1the sums secwred by this Moernigage.

3. Application of Paymenis. Usis| applicable law provides otherwise. all parments seceived by bLender vmder the
Note and paragraphs 1 and 2 hercof shull be ~opiied by Lender first mn payvment of amounis pavable 0 Lender by Berrower
ander paragraph 2 hereof. then 10 interest (ixyanle on the Nere then 3o 1he principal of the Noto, and then io intesest and
principal on any Fuinre Advances.

3. Charpes: Liens. Borroner shall pay 20l 1:te«, asesunenis and other charges. fines and impositions alinbuiable to
the Propeny which may anain a priority over this aforirace. and leaschold pavments or ground feats. if any. in the manner
provided under paragraph 2 hereof or. i noi paid 7 sich manner. by Borzower making payment. when dve. direxiiy 1o the
pavee thereof. Borrower shall fromptly furnish 1o Lér der all sotices of amounts doe onder this paragraph. and in the event
Borrower shall make pavment directiy. Borrower <Hall ~rouptly fumith 1o Lender seceipis ovidencing such payments.
Borrower shall prompily discharge any Jien which has proniy over this Mongage: provided. that Borrewes shall not be
required 10 discharge any such fien <o Jong as Barrower shall aprec in wrnting 10 the payment of the obhgasion secured by
such Yien in a manner accepiable :0 Lender. or shall in pood f2ity coniest such Ben by, or defend enforcement of such lica in,
legal proceedings which operale 1o prevent the enforcement of (he'lien or forfeitute of the Propzrniy or any pan thereel.

5. Hazard Insvrance. Bomower shall keep the smypros cments 70w cvisting or hercafier erecied on the Propenty insured
against joss by fire. hazards incloded within the 1erm “exiended convelzzc”. and such other hazards ac Lender may requine
2nd 11 such amounts and jor sach periods as Lender may reguine: prontded. thai Lender shadl not reguite that ihe amount of
such coverage cxited 183t amount of coverage required 10 pay Ihe sur wecwored by thas Merigage.

The insurance carrier providing the insurance shall be chosen by Barr¢acr subject 1o approval by fendern provided.
that such approval shall not be parcasonably withheld. Al preminms on Luararic policies shall be paid mn ihe manner
provided under paragraph 2 hereof or. if not pa:d in such manner. by Borrower sa=hing payment. when €oe. directly 0 the
INSVUrANRces CArner.

Af insurance policies and rencwals thereci shall be in form acseptable 10 Lenoer 2il shall inciude 2 «andasd mongaze
clause in favor of and in form acceplable to Lender. Lender shail hasve the right to heolhs policics and remcwals theseof.
and Borrower shall promptly furatsh 1o Lender all renewal sotices and all receipis of puid ~remiuvms. In the event of loss,
Borrower shall give prompl notice 1o the msurance carrier and Lender. Lender may make proct of Joss if oot mzde prompily
by Borrower.

Unless §ender and Borrower otherasg agree in ariting. insurance proceeds shalt be 2pplicd 10 sevoration of repais of
the Propeny damaged. provided such resoration of repar is coonemically ftauble and ihe sooriiy of this Mosipage n
nor thereby impaired. If such resioration or sepair is not coonomiczlly feasible or if the secunity of (his Mosigage wourld
be impaired. the insurance procceds shall be applicd 1o 1he sums secured by this Mornigage. with e /exzess. if any. pand
to Borrower. 11 the Propenty 1s ahandened by Borrower. or 17 Borrewer {ails 1o respond 1o Lender within 50 davs jrem the
date notice 1s mailed by Lender 1o Borrower that the insusrance sarner offers 1o setile a cdaim for inswraiar anefins, Lender
is authorized 10 collect and apply the insurance proceeds ar Lender™s option cither 10 163107300 0 repricd the Property
or 10 the sums securesd by this Morigage.

Unicss Lender and Borrower otheraise agree in aTiling, any such applicalien of procceds 1o principal skhall oot extend
ar postpone the duc dare of the monihly insallments referred 10 3n paragraphs 1 and 2 hereof or change the amoont of
such instalimenis. It under paragraph 18 hercof the Property os acquired by Lender, all righs, title and inlesest of Borrower
in and o 2ny insurance policies =nd in and 10 the proceeds thereof rosuliing from damage o0 the Propeny peier to the s2lc
or acquisition shall pass to Leader 10 the extent of the sums sccured by this Mornpage immaediaiely prior o such sake oF
acqusition.

&. Prescryation and Mainlenance of Properts:z Leascholds: Condominioms: Planaed Unit Develapments. Basrowe:
shall keep the Property in good sepair and shall not commit wasic or permul impairmpenl Or deicrionalion of the Propenty
and shall comphy with the provisions of any lease 1f this Morigage 35 on a Jeascheld. I this Morngage is on 3 vait 0 2
condominmm or a planned nnit devclopment. Borrower shall perfosm a1l of Bornewes’s obligations under 1he Scclazanon
Of covenanls crealing or governng ihe condommnium or planned unit development the by-daws and rcguiations of whe
condeminiom or planned unit development, and censtituen: Jocuments. I a condemininm or planned wnil dervelopment
rider s execuizd by rrower and recorded toperther wath this Maoripage, the covenanis and xgieemnonts of swuch mader
shall be iacorporated into and shall amend and supplement the covenanis and agreemsats of this Moezigage as 5 the rdes
wese a part bereof.

7. Protection of Icnder's Secwrity. If Bommeuer fasis 10 perform the covenanis and agrecments conirined in this
Mongage. or if any actien or proceedmf ¢ commenced which materiafly affects Lendes’s sniersst in ¢he Propeny,
incloding. but not Limited 10. cminent domain, insolvency. code cnforcement. ©F arrangements or provoedings invehing a
bankrupt or deczdent. then Lender at Lender™s option. upon nesice 30 Borrower, may make swch appearances. dishunse such
sums and ake such acion as is pecessary 1o protect Lender’s amterest. incinding. bul not limited o, dubursement of
reasonable atternex’s fecs and enwry upon the Prepeny 1o make scpairs. If Lender seguired morigage insurance as a
condition of making 1he Joan secused by this Mormgage. Bormower shall pay the premiums required o maintamn sach
iosurance in effect vnil such lime as the requirement for such :nsurance Ierminalcs in accordance asih Bormower's and
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LOAN # ni-agagr-ap

ASSUMPTION RIDER TO MORTGAGE

DATED THE a714 DAY OF aAFRiIL .19 90 BETWEEN LENDER,

CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,
JANSEFH M UAKUEOW. MARRTIED 1D MARIE S SAXUEQW
s12rging enyining 10 e conirary conizgingd in the mon
:30hed, Lender and Eorrower agree that the joan sscur

W
el U4 Tany

sress conditions as ars hereinafter set jorth.

compistes and submis o Lender 2 compisis

2. The tender may in s oo discrelion gssess (o the Trans
amount of nol morg then dnree parcent {3%) of the ou
Delance ¢f the ioan {or ana In consideration Cf aiicwing Trai

Srrower'sioan.

3. Nenwithstanding the foregoing, ihe dransieres and the properiy must qualify
for 2 loan pursuant 10 Lender’s stangerd undervaiting or ore Lencs:
shzll b ohigated 10 permit assumplion ¢i 1ag gbove destribe

: Al ciine oiher terms of the ghove described note and m
iwiicrceg and elis

z. Tre valus oF suliect propery must De 21 ieast as mulii &t U
23 't waswihen ican was onginglly made, Suchvaiueisio g
axing the iasser of the purchase price {if 2ppliceble) or apmia
gnnrased vaius shell be determined Ly Lender in iis 1e ;
and By an apprasal periormed Dy an appraiser esproved Ly te
dzcretion, s Lender, at s ooiicn, may regouire ihat e zbhovs
20oTaiSa. De peromed & Bomowsr's gEpense. wresnelih
Thatoas assessed by Lencsr,

[ AEE R R ey

APRIL

AR EEIN of WY ot . — oo i ~ . . [ [
TOVIITHESS WHEREDF Borrover nas execuies s Rigsr
~
g%

T atalayaTr e 7 7 -
sS0RR0NER ).ﬁ'Sg;(H 5. Jainoy

e agdl /-{ T Y,
SORRDER jearTis o -1 AT
Slnfe. L8 FARTE S0 JARUEOW

mahie Dy @ Third Perty, hiersinglier reiered 10 &5 th

poicEnon !
emsunt of the then ouisianding pringipgl baiance and
lenger’s foen

mlme et

2 ioznim ihe emoeunt and cthenwase compliss v




inerease or decreaae {1

may

interest rale shall

Lhe

howivie,

cedling rate

e UNOFFICHAL.COPY -

ADJUSTABLE RATE LOAN RIDER

NOTICE: THESECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE ENTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made thic D9TH. _davof .. PRI __ ..., 19. 290, . and is incorporaisd imo and shall

be deemed 10 amend and wcpplement the Morigage, Deed of Trust. or Deed 10 Secure Debi dthe "Securiny Inaro-
ment™") of the same date given by the undersigned {the "Borrower™ 1o secure Borronesr s Nowclo ... L
_.CRAGIN FEDERAL BANK FOR SAVINGS | | . e

(the “*Lender™™) of the same daie {the *"Noie™? and covering 1fic properiy described in the Scouriiyv instzamens 2nd
locatedar 1957 LEAVITY. CHICAGE, ILLINOIS 60622 .. .. ... . . ... ...

ropery Address

Modificativns. In addiion io the corenanis and acreemenis made in the Secuilty insiramen:. Bossowsr and

Lender further cosenant and agree as follows:
A. INTEREST VATE AND MONTHLY PAYMENT CHANGES
The Sote kas 4n - Initial Inierest Rate™ of - 10 . %, The Noie inicresi ratc may be increased or decizased on the

A5T7. day of the méni1 beginning on MAY. DL . (... . 19. 23 . and on ihat Jday of the month ey
A4 . . months thereatiol

Changes in the interest rawsare poverned by changesin an 1Rierest fate index calied the “index™ . The Index s the:
1Ckeck onc horx o andiczie Index.)

(1) =+ =*Contraci Imier=si Raic, Purchase of Picviousiy Occupied Homes, Nanosal Averaps for 2l Major
Types of Lenders™ published by 17¢ Federal Home Loan Bank Board.

(2) XX . HAVIONAL MOMODOY MERIAN COST N8 FUNDS . ... ..

1Check one box 16 andiczie whesher these 5 ona mc amunn bz on changes v she inieres] saic an 030 Casnee Dzte; if e ol B ohecd oF thie atil
i o mmIImmLeT L o $AINIS]

(1y 7 There is o maximum limit ondpancges in the inlerest raic a1 any Change Daie.

(M X® The inierest raie canmot be chanpged By more than . .3, . perceniage poinis 21 2av Change Daie.
1f 1he interest raze changes, the amoun: of Bor oner’s monihly pavmenis will change as provided i» the Neoze. in-
creaces in the intesesi rale will result in higher pavmernis. Deocreases i the interest rate will seeuhl I lowsr pavmnomis.
B. LOAN CHARGES

it could be that the ioan secured by the Securiiv Insti o ent is subjeci 10 a jaw which seis maxdimum ioan cRasgex
and 1ha: law 1s interpreicd <o that the interest or other Joan clizrpes collecied o7 10 be colledisd in connedtion with ihe
joan wouid oxceed perminted limits. 1f this is the case. then: (Fiv@ny such loan charge shall be reduced by 1the zmoum
necessary 10 reduce the charee 10 1he permitied Bmit: 2nd (B) any suos already collecied from Borrower whichk exceed-
=3 permitied limiis will be refunded 10 Borrower. Lender may <hocscto make this sefond by sedudng the prinspel
owed under the Note or by making 2 direci payment to Borrowsis
C. PRIOR LIENS

if Lender determines 1hat all or any part of the sums secured by ilds Security Insitument are subjeci e a lizn
which has priority onver this Security Insirument. Lender may send Borsowe! 2 notice identidying ihai Len. Bostoasr
shall prompily act with segard 10 that lien as prosided in paragraph 4 of the Sedyauy Inarument o ~hali prompily
secure an agresmen: in a form satisiacioery o Lender cubordinating thai lien 1074uis Beocurliv Instrumeni.
P. TRANSFER OF THE PROPERTY

17 there s 2 transfer of the Properiy subject 10 paragiaph 17 of the Sccurnily lasizamen:. Lender may teguize ¢4
an increase in the current Note inierest rate, or (2) an increase in (or remorval of) the limit om it e amoun: of any oae in-
terest raie change (3f there is a iimit). or (3) 2 change in 171¢ Base Index figure. or afl of 1heose. =, scondition of Lende:™s
waiving ihe option 10 acceleraie provided in paragraph 17,

By signing this. Borrower agrees io all of the abore.

MARIE & Jﬁxuéfi/w’  Botower

95204222

- If morr than ore bas u cherked ©F 3 Ao bor 15 ckerked, and L ender end Borrower do Nl aiberwite SEfec In wIWecy, 350 Jirst Index aarsed s sppl.

ADJUSTABLE RATE LOAN RIDER—s:21-ramC uniFORM INSTRUVENT 25C  SAF Sysisems and Forms
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