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1 PARAGOY DRIVE

CORPOIATION
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{Sosce Abore This Une Fa¢ Recordeng Datal

MORTGAGE

THIS MORTGAGE ("Sccurity IastrementT)is givenon
‘19 90 Themongagoris

LORETTA M.

APRIL

24

PATRICIA A

PIERPAOGLI,

A SINGLE WOMAN

PIERPAOLI,

A SINGLE WOMEXN I

REVER MaARR

IEZD

("Berrower ) This Secenty Instrument isgiven to CHASE HOME MORTCAGE CORPORAATION

OF DELARARE .and whese address is

33834~-7340

whichisorgan.z>2 wad exisiiag ux_nd:r thefawsof THI STAT
£915 INUZTIZUDENCE PARIEHAY, TAMPA, TLERIDA

Borrower owes Lender Zac rincipal samof

dated the same caie as this Secerry
Faid carkier, ducand ;3:‘. ableon

SIXTY FiIvE

Dolars(U.S. § 65, 60D.00

i, 2020

THOUSAND 3iIX HUKDRED

(" Lender™).

ARL 0GSI100

Y. This &bl is evidenced by Borrowers nete

instTament (T NoieT), which provides for monthiv pavmesnts, wah the foll dedt, :f net

maY

This Sccurity Instrument

securss to Lender: {2) 1he repayment of the debt evidenced by the Noiwo. with interest. and 21l censaxis. exsensicns aad
medificanens: (b) tBe pavmeant of 231 o1ner siims. with interost. advanced vnder paragraph 7 16 protect the seoariny of this
Secunry {nstrement: :::d (c} 13 periermanc o Borrower's covenanis 2nd agresmenis vader this Secuniy Instrument and
tkz Note. For ihis purpose. Borrower doss herioy monigage, £r2ni 2and convey 1o Lender the following doseribed propenty
locaedin COOR County. 1Encis:
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ook INOQEEICIALCOPY.
. Pavmeat of cipal and interest; Prepayment and 13ATe Bosroner RS H prempii pay when duc

thz principal of 2nd :nterest on the debt svadenced by the Noic and any prepaimeni and Laic charges duc onder the Nose.

i 2. -Funds for Taxcsand Insurance. Subjec! to apphcable law or tea wniicn naner by Lender. Berroer <hail pan
1c Lzader on the day monthly pavments arc duc ander ihe Note. untid the Noic < pard in il o sem " Fondy™) egzal to
one-twelfth of: (a) vearlhr taxes and assessments which may anzam premny ever 3R Securnny Invrameni: ¢h) reasls
icaschold pavments or ground renis on the Properiv. of amy: (¢) yeasly haran! imsurance premems. and {d) yeariy
mortgage insurance premums. if any. These items are cziled “escrow item”” Lender may oviimale the Fends der on the
basis of cirreat data and reasonable estimates of foture escrow 31emIs

The Fuads shall be held in an insifisiion the depoesits or accounts of which ase insured or guaraniccd by a federal
or state agency {inclnding Leader 1f Lender is soch an insiitation). Lender shail 2pply the Funds to pay the cscraw 1tems.
Leader may not charge for holding and =pplriag the Fonds, analyzing the account or verifving the cscrow ticms. wnless
Lender pavs Borrower 1n1erest en the Fands and applicable law permits Lender 10 make such a charge. A charge assessod
by Lender in connection with Horrowsr™s entering into this Securnity fastrument to pay ke cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Leader mayr agree in writng
that interest shall be paid on the Funds. Unless an agrecinent 1s made or applicabie law reguizes intorest to be paid. d.ender
shall aot be reguired 10 pay Borrewer any interest oF carings on the Funds. Lender shall rive 10 Borroner, without charze,
an annoal accouniing of the Funds showing credizs and debiis io 1he Funds and she purpose jor which cach debit 10 the
Funds was made. The Funds are pledged as addniional secunty for the sums sccured by this Secoaiiy Insizumen:.

If ihe amount of the Funds hicld by Lender, togethsr with the future meathly paymenis of Funds pasabic pner io
the due dates of the escrow trems. shall exceed the amoual reguired 1o pay the cscrow items when due. the excess shall be,
ai Borrower's oplion. tither prompiiy repaid to Borrower or credited 10 Borrower on monthiy paymenis of Funds. I the
amouni of the T-unds hedd by Lender is noz sufficient 1o pay ike escrow items when due. Borrower shall mav 1o Lender 2av
amount accessary in make up the deficiency in one or snore paysmenis as required by Lendes.

Upon payracn: in full of all sems secured by ~his Secunily Instremeont. Lender shai? prampily refund 1o Berroner
any Fuands held by (_erd=r. [f vnder paragraph 19 1he Property 25 seid or acquired by Lender. Lender shal! apply, no Iaier
than immediaiely pric! 10 the saic of the Property or i1s acqmaiion by Lender. any Funds held by Lender at the fiene of
apphicarnion as a credit aga'ixs the sams securcd by this Secursiy instrumeni.

3. Application of Pavicents. Unicss applicable law pronides otheraise, all pavmenis received by Lender under
paragraphs 1 and 2 shali beapplicd: firsl. 10 kaie charges due under the Noic; second, 10 preqatinent charpes duc under the
Note: third. 1o amounts pavabie 1.02¢r paragraph 2: fourih. 10 interest due; 2nd iasi. 1o poacipat duc.

4. Charges; Lieas. Borrowe- shall pay all taxes. assessmenis, charges, fines and impesitions anunbaiable o the
Property which may amain prionit); o.cmihis Seconty Insirvment, and leaschold pavmienis or greund remis. of zay.
Borrower shail pay these obligaions sn 7ac manncer pronidsd in paragraph 2. o7 1f not paid in ihat manner. Borsoner shal
pay them on time direcily 10 the person ow @ pavmeal. Borrower shall promptiy furnish 1o Lender 2 nonces of amoeunis
o be paid under this paragraph. I7 Borrow er makes these pavments direcily, Bosrower shall prompily fusnsd 10 Lendser
receipts evadencing the pavinents.

Borrower shall prompily discharge any Lo oTnch fias prionity over this Sccuniy Instsumen? unisss Borrower: (2}
agrees in wiiling to the payment of 1he obligation L eourid by the Ben in a manner acceptable 1o Lender: (b coniosis in 2608
faith the lien by, or defends against enforcement of 1 en in, Jogal proceedings which 1 ihe Lender™s opinion opereic 0
prevent she enforcement of the Hien or forfature of any provof the Properiy: or (¢) secures rom the holder of she lica 25
agreement satisiaciory 1o Lender subordinzting the Hien 1y this Sccumniy Instrament. if Lender determines that any pari of
the Propery is subject 10 a Ben which may atisin prionis oser this Security Insitumeni. Lender mzay give Bomrowser 2
notice identifving ke lien. Borrower shall saiisiy the lien or 1010 rine or more of the actions s¢t forth above within I8 dass
of the ghving of notice.

5. Hazard lasorance. Berrower shall Xeep 1the improveren!'s now exisiing or herexficr erecied on the Property
mnsured against ioss by fire. Bazards included within 1he 1ermn “exlend d coverape™ and anv edhier hazards for which Lender
reguires insurance. 1 his insurance shall be maint2ined in 1the amonat, ~ad for the peniods that Lender reguires. The
insurance carnier providing ihe insurance shall be chosen by Borsower subicct ro Lender™s 2pprovai which shafl mor be
gareasonadly withheald,

Afl insurance policiss and rencwals shal¥l be acceptadis to Lender and s¥all include a standard mworioape clause.
Lender shall have the night 10 hold 1the policies 2nd renewals. If Lender regmires, adarromer shall promprly grve to Lender
all receipts of paid premmms and renewal notices. In the ovent of loss. Borrower slia?l uire prompi noefice 1o the insurancs
carsier and Lender. Lender may make proof of Jess i not made prampily by Borrower.

Unless Lender and Borrower otheraise aprec in mming. insusance procoeds shall be ~opited 10 Tos1003130n OF sonasr
of the Property damaged. if the restoration of sepaif is cooner=ically feasible and Lendes’s secuniy as not Ievsened. I ihe
resioraton or rep2ir 1s noi cconosncally fezssble o Lender™s scounty mowmld be Jessenad, ihe irhurance procceds shall He
applied 10 the sums secured by this Secunty Instrmment. whether or not then doe. muh any facc s nesd to Becrones. 8
Borrower abandons the Property. or decs not answer nithin 30 davs a motice from Lender thaviny imiorance cazaner has
offered 1o sctile a clzmim. 1hen Leader mav colleet the tasurance proceeds. Lender may vse 1hs procosis 1o Iopdir oF seslore
the Property or 1o pay sums secured by this Scoomty Instrumen:. whether of et then Gur. The 300070 5 enind will bemn
when the notice is piven.

Unless Lender and Borrower otherwise agqec in wnning, any appscanan of proceeds 10 prancpe] «Hali 00T eviemsd o
postpene the doe date of the monthly paymenis referred 1037 parapraphs 1 and 2 or change the amonn: of 1he payments. §
undsr parapraph 19 the Propeny s acgmred by Leader. Borrowes™s right 16 2ny tmarance policacs and procecds resnliing
from damaze 10 1he Properiy prior 1o the acquisitices shall pass 10 Lender 1o the oalent of the snms <oozred B 1ds Seqpnny
Izstroment immediaicly praor fo the acqoistion.

6. Preservation and Maintenance of Properts: Leaseholds. Borrosoy shall it destron. damage or subaaniali
<hanpe the Properiv, allow 1he Property 10 doichofaic or commme avasie. I7 33ns Seconiy [maspmens = om 3 feswedidd,
Borromer vhall campiy warh the pronissans of 1he Jease. and of Borsomor acquites for 22130 70 the Properta, the Iexvcheld and
fee tatle shall not merpe uniess Londef aprees 1o the merper an wnnne.

7. Protection of f.cnder’s Riphis in the Properis: Maortcare Inssrance. If Borsmmes f=is 1o pesiorm he
covenanis and agrecments contamed 13 this Seceray Invrument. or there v 3 depal procealing tha! muan sagmancantiy afesr
Lender's nights 1m the Propern faach as 2 procerdmz 1 honkramo. probaic. S Gmdonnaiien f Lo cnfidor dsme o
regulations . then Lander may do and poy for whatorer 1 nocowarny 3o prmtect she valoe of 1he Propers ans Londes™s rozhine
= the Propery. Lender™s acness a2y mciade pxang am <o soensed by 2 ben abach Sas penoran emer 38 Secs
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If Lender regmred morigage snsusance 2y a comdhlem of maleng the loan secvred by this Scooriy Inrumens,
Borrower «hall fay the premrums requised 10 mmaniag 1he inserance in effcct untsd such fume 2s the 5o GUITLINLTT T0F ihe
INSUTANCC ICTTUNICs 1 accordanes wath Borrewer™s and Lender™s wniten agreement of appicable Law.

8. Inspection. L.cnder or i 2pent 13y make seasoaable enlrics vpon and impoenens of the Properiy. Lender
shall gire Borrewer notice a1 1he izme of 0F praor 10 an inspection spocifiing reasenable cause for 1hcmspecien.

9. Condemnation. Thc proceeds of any award or claim for damages, direc? or comscyrentazi, conncinn u"‘;

s

any condemnarion or other 1aking of any ot of 1he Prepeniy. or for coaseovance in licy of condemnzatnzn. aic hes
assgned and shallbe paid 1o Lender.

In she event of 2 101al 12king of the Properiy, the proceeds shall be applicd 10 ihe sums securad by 1his Scovsty
Instremen:. whether or not then dpe, with any exccss paid 1o Borroner. Ia the everT of 2 parsial 1aking of the Propesiy,
unless Borrower and Leader otherwise agree in wnning. the sums sccused by this Secenty Issizument <hall &¢ zeduced by
the amount of 1he proceeds muliplisd by the following faction: (23 the soial amovnt of the sems secured mmmediatcly
before the takinz. divided by (by the fair market valuc of the Property imumedisicy befpre the taking. Any balznce <hail be
padto Borrower.

If the Properiy 1s sbandoned by Borrower, or if, after nctice by Lender to Borrower 1hat the condomner offers 0
make an award or settle 2 claim {57 Jamages. Borrower f2i1s 50 respond 10 Lender wathin 30 days after the daiethe netwe is
given, Leader is Luthorized 10 oc¥lect 2nd apply the proceeds. 21 a1s oplion, tRher 10 rEAI0r6n OF repeir of 1he Propciiy or
ic ihe sums seraus? by s Secuniy Instrumeni, whether or not then due.

Unless Lenrcr and Borrower otherwise 2groe in walking, any application of proceeds 1o principal shali not exiend or
posipene the duc dae ot 1he monithly payments referred io in paragraphs § and 2 or chanpe the 2mount of such pavmenis

10. Borrowes Y4: Released: Forbearance By Lender Not a Waiver.  Exiznsion of the time for payinest or
modification of amoriiraurn of the sums secured by this Security Insirument pranied by Lender 10 any sucecssor in
inlerest of Borrower shall(ny’ operaice 1o release the Hability of ihe origina? Borzower o7 BOrrow£°s su0cessors in inlzrest.
Lender shall not bc Teqmred 10 COMmMENce Prococdings 202N ANY SUCCESSOr 10 INIsTsst or refuse 10 exiend time for
payment or otherwise modify 220 r11za1303 of :*:c sums secured by This Secwonty Insirament by reason of 25y demand made
by the oniginal Borrewer or Borry wer’s successors in snterest. Aay inrhearance by Lender i enercising any right of remedy
shall not be a2 waiver of or preclude thr'csercisc of any right or remedy.

1. Successors and Assigns Rrara: Joint and Several Liability: Co-signers. The covenanis and agrecmenis of
this Securury Instrument shall bind and Lenc the successors and assigns of Lc::dt' and Blorrower. subject 10 the prorasiens
of paragraph 17. Borrower's covenants and (1gre ments shall be joint and severai. Any Borsower who co-urns s Secuny
Instrument but decs not exeenie the Note: vad ieco-signing this Security Insirumens ondy 10 morigaze. graa? and coniey
that Borrower’s ifiteres! in the Property ander (he ierms of 1his Security Insitumeni: () is ner persenaily ebligated 16 pay
the sums secured by this Secunity [nstroment: 204 (1) 787ces thai Lender and 20y orher Borrower may agree 10 c_ucnd.
medify. forbear or make any accommaodations Wil reaed o the orms of this Security lasirument or the Note withou
thar Borrow=s"s consent.

12. Loan Charges. i the loan secured by shis Secen'y Insirument 15 subject to a lxw winch seis mavmam Joan
charges. 2nd that law is Enally inzerprered so that the inter~s1 oF other Joan charpes collecicd or 10 be colleciad e
connection wath the Joan exceed the perminied #mizs. thenas (2] any such foan charge shall be feduced by the amonn:
necessary 10 reduce the charge 1o the permiied Hmin 2ad (D) 207 s1umns already collecicd from Bosrower which exceeded
prrmitted fimuns will be refinded 10 Borrower. Lender mmay chooie (o make this refund by soducing the princpal owed
wnder the Note or by making a direct pesment to Borsower. If 2 refiing roGuces principal. the redociion will be trezied =s a
partial prepavment withou! any prepayment charge under the Noie.

13. Legislation Affecting Lender’s Rights. If enacsmen: or Sxpiration of applicabic lans has the cJeocs of

rendening any provision of the Noiz or 1his Secumty Instrument encnforceably acenrding 10 11s terms. Lender. ar its epison,
may require fmmediate pavmeni in il of all sums secured by this Securii: Inss/oment and may imvake any remedics
permitted by paragraph 19. 1§ Lender caercises 1this opnioen. Lender shall take ihesis 5 specifizd in the sccond paragraph of
paragraph 17,

4. Noiices.  Aay notice (o Borrower provided dor i3 this Secumiy Insirumein <13l be given by delivering it o7 by
mailing 3t by frst class mail ualess applicable law regmires use of znother mzthod. (e acnce <hall be dizecied 2o the
Propcn-» Address er any sther address Borrower dessgnates by noiice 10 Lender. Any notite 10 fender shall be civen 2w
first class mail 1o Lender’s address s1ated hiercin or zny other address Lcndcrdcnen..x:; by otice 0 Borrower. Ay nolice
provided for in 1his Security Insirument <ha2ll be decmned 1o hiave been sinen 1o Borsower or Lenjier when e as pronddad
in this paragraph.

1S. Governing Law: Severability. This Security Insirument shall be poverned by federaiizr 3ad the Taw of the
junsdiction in which 1the Property is located. In the event that any ;n.'m:‘x;on o7 clause of 1his Secusiny fniremient o the
Note conthicis with 2pphcable Iaw. such conflict shall net affiect other pronisions of this Secwry Insisimmunt or the Naie
=which can be gnven efect mathont the conficiing prenision. To 1this end the pronisions of this Seewmiy Instasien? aad 15e
Note are declared 10 bescrerable.

16. Borrower’s Copy. Borrowsr shall be miven one confurmed copy of the Noie and of thi Scousuy invdrument.

17. Transfer of the Property or a Bencficial Inicrest in Borrower. I 21 or any part of the Praperty or am
intesest 10 1 is sold oF wransderrad {7 5§ a beneficial interest 10 Borremer 10 <old of 1randerred and Borsrmer 2v 20t 2 natpssd
persont witheu: Lender™s poior wiiien consent. Lender may. ar atv option. regusic immicdiate paymient an fuil of 25 \’u‘."]\
sccured by 1k, Sccurty Incirmment. However, thi eprann shall net be cacraaved by Benuder of eacrane o probiniad &
federal law as of the date of 1h1s Scounity Instrument.

If Lender cacroives this oprion, Lender shall mne Borromer notice of acecler=tion. The anticc sk
of ot Iewe than 30 days from 1he dase the notice o deinored or maled nndun mbich Sarremer msme par
tins Secemy lavrumen:. i Horrower Tl 10 pay thewe sums poos 1o the cxperation of 1k peracd. L nd:.’ a :. Mrande
remzibies permmiicd Dy thin Serznny [narument nithoo: funder suolce o demand on Berzomer.

149. Borrowner's Richt to Reinstate. I florroner mocts ooriam condiiom, Borromer Gl have tfic ekt 1o 5
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19. Acceleration: Remedics. Leader shall pive notice io lhsrrones pring {= accciaalion follonizz Botruner™s
breach of any covenant or arrecament in 1his Sccwurify Iegsirnment thol nol priar to acoticrstion undcs pararraphs 13 and 17
u:less applicabic fan pravides othernisc). The notice shall specify: (a0 zhe defanlt: (D! thr 3ciinn sequired 6 cure the
dcfanilt: 4¢1 2 date. not less than 30 dass from the date the notice is miven 10 Barrawor. by »hich 1he defanls must be cured:
and {d? thai failpre to cure the defauli on or before the dale specificd in the nolice may rowoll in acccdezation of the soms
secured by this Sccurity Iastrament. foroclosvure by julicial procoeding: and sale of ihe roperiz. The aotice hali foribor
inform Ilorrowesr of the right te reinstate after acceleration and the o3kt (o 2veert in the forocionoie prococdins he non-
existence of a defanlt or any ather defense of [lorconer to acccleration and forechoare. 1f the defanit is pol corod on or
before the date specified in the notice. Londer at ils oplion may roquire immediale paymacnt in full af afl wwms socused by
this Sccority [ostroment without fusther demand and may foreciose thrs Sccoriiy Instruawnt by jodicial procecdion
[_ender shail be entirled io coilicct all cxpeorses incarred in pursuing the remedics pravided sn this paragraph 19. incioding.

but net limited to. reasonable attorncys” fees and costs of Ritle evidence.
20. Lender in Possession. Upnm acocleratimp wnder paragraph 19 or abandanment of the Properts 2nd a2 zny 1une

P07 10 the expuranon of any pened of fedemptios follomang sudical sale. Lendor fon porue by agom! of Dy padacsaiis
appomicd recener) vhall be ennried 10 coter pikan, 1ake ponscsaarm of and managpe the Propery 2od 1evcolilec? she senms of
the Propeniv anclhoding thowe past due. Any seals onliecizd by Lender or the reconver shali e appliicd B2 1o paamvend of 1he
casts of managoment of 1he Properiy and onllecntzon af renis, anciading, but ao? Hmaad o, scooior’~ foos, preamums om
receior7s boads and rexsonable a510rneys” fees. and then 10 the sums secured B 1his Secwry Iviromen:.

21. Release. Upea pevment of all sums secured by this Scousity fosirumen:, Lender «hall sodease thi Scowrmn
insirnmen? withoe! charpe 26 Borromor. Borronor shiall pav any recordanon cosis.

22 Wailes of Homesiead, Borroner waives 21l night of homosicad exomplien in ke Propesiy.

23. Riders 1 shis Security Iastrument. 17 ane of more raders are exeraicd be Borroracr and rocosdad Wivgethier wgh
this Security {astiuraent, the conenants and agreemenis of cach such nder skl be mcorporaicd into and shall amend 2nd
suppicment the covoranis and agrecements of 3his Secunty Invrument as of the 118cn(s) wese a pasy of this Scoconny
Instrument. {Chcck ar plir able bos{es)]

7 Adjustable Rar Bides % Condomznrum Hider T 1-4 Famuly Rides

T Graduaicd Payment Rider — Plaaned Unit Developmens Rider
T Otkerls} Ispecify]

By SIGNING BErOow. Borrower 2lcepis and agrees o the jerms 2nd covenanls coniamed in ths Secony
Enstrument and in any nder{s} execuicd by Borroner and recorded with i,

3 _ ) -
s fitieir [P /,c{?uaxf _(Se=i)

PATRICIA A. PICRPADLI i

4 Ry L -

TORETIA M. PIERFADLI e

1Sealy
-8 Im1ower

{Scal)
-Boricwes

{Space Beiow Tz Lz For Acknowmledgme ) -

STATE OF ILLINOIS, Couniy ss:

L, LAY B S R W . @ Notary Public in and for s couniy and siatc,

D) N LA . . .
do hereby centify that 27 72, : SR AL AN LT 2 058 YoVl Yo

. personailr knowan to me 20 be the same porson(s) whose namz{s) Coic

subscribed 1o the foregoing instrument. apprared before me this day in person. 2nd acknowledged that  They

signed and delivered 1he said insirumeni as <+ Ac, free and voluntany act. for ithe ases and purposes ihoan

ser forth.
-z r LT [,7 .
Given under my band and offscial seal, this _?f, ‘ day of é’:ﬁ’, Lo .19 9(/

My Commission cupires: . -

ot 2R
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Ti1s CONDOMINIUM RIDER 15 made thas 261h dayof APRIL A% 80 .,
2and 1s incorporaled inio and shall be deemcd 10 amend and supplement the Monigage. Deed of Trott 67 Sccumiy Decd (Che

“Security Instrument ™) of the same daie given by the undemsagned (1he “Borreuer™) 10 secvsre Borsowers Nezc to
ehe “Lender™)

CEAST B0GMEI MORTGAGE CORPORATION. A DILAWARE CORPORATION
of the same dasc and covening the Property described in the Socunity Inttrumen: and locaied an:
2075 TERRACE DRIVE £2a XIS, Lab s 0015
The Property includes 3 umt in. together =ith an ondivided inierost in the commen cicmmoals of, 3 condomuniam progect
known as:
TERRACE SQUART CG\ZMB INITES
Jname of Cordoensuum Promec]

{the ~Condominium Project™}). If the owners assodiation or ether enlity wihich acis for ihe Coadnm:mum Propect Cihe

“Owners Association™) holds title 10 property for the boachit or use of its membess or sharcholdens, ke Propernty ako
inslutc Borrower's inleresi in the Owners Associaiicn and the uses, proceeds and bencits of Borroae:’s smleresl.

CoxpoMiNIUM COVENANTS. [n addition 1o the covenanis and 3grcements made in ihe Sccuniy Insizumoni,
Besrower and Lender further covenant and agree as fpllows:

A. Copcmiaium Obligatiens. Borrawer shall pesform all of Bosrower™s obbizatiens under the Condomonium
Project’s Corisiitrznt Documenits. The “Constituent Documenis™ are the: (i) Declaration or any other dcument which
crzates the Condoininmm Project; (13) dy-1aws; {1ii) code of regulations; and (iv) other cgoivaieni documenty. Borzoacr shall
prompily pay. whe's dr c. ali ducs and asscssmcnis impesesd porsnaat 1o the Constitocnt Docoments.

B. Hazard insarnce. So Jong as the Owners Associalion maintains. with 2 geperally accepled amsurance cadsicn. a
“gansies™ or ~blankét™ yriaty on the Condomintum Project which is saiisfaciory 1o Lender and which provadss smurencc
coverage in the amounts. o the perinds, and agaiast the hazaids Lender seguires. ancloding &ire and hazards included
within the 1orm “exientded covirope.” then:

() Lender naives s%c provision in Uniform Covenant 2 for the monibly pavment to Lendes of onc-taziith of
the vearly premiom instaliments for 2arard insurance on the Preponiy; and

(i1} Borrower's obligatira inder Uniformm Covenant 5 10 mzintain hazard tntwrance covesage o the Poopeniy
is deemed satisSied 1o the extent that t3E regrised coverage is provided by the Onners Association policy.

Bosrower shall give Lender prompi nota e of 2ny lagsc in required hazand insusance coverage.

ia the evear of 2 distniberion of hawwri insurance procecds in Bou of restorming or repar folloxing 2 jovs 1o the
Propeny. whether to the unit of to common 1epomis, any procesds payabic to Borrower arc horeby 2ssuagmed 2nd shaill be
pid 10 Lender for application 10 she sums securci by 1ie Secunity instrumeni. with any eacess p2id to Borrower.

C. Puodlic Liability Insurance. Borrower s’z take such actions as may be reasonabic 10 insuce that the Owners

Association maintains a poblic Habidiy insurance policy 27axMable in form, amount. and exient ef coverage 1o Lender.

D. Condemnation. The proceeds of any award a1 claun for damages. direct or sonseguential, paxable 1o Bossowes in
conncction with any condcmazlion of other taking of ail or oy pan of the Properiy, whether of the uni: or of the common
clements. or for any comvevance in ficn of condemnation, arc olreby assioned and shall be paid to Lender. Such procceds
shall be applicd by Lender 1o the sums sceured by the Secusnity frcivinent as provided in Umifors: Covenant §.

E. Lender's Prior Consent. Borrower shall nol, excep:s afiir aotice 10 Lender and with Londer’s priar wnilizn
consent. cither partition or subdivide the Properiy or consent lo:

() thec abandonment or Icrnunation of the Condominisia Proiect, cxcept §or atandonment €7 LCinIns100
required by law in the casc of spbsiantial dsstrociion by fire or other cassall v orin the case of a t2king by condemzzizen or

emincnt doman;
Gi) any amendment 10 any provision of the Constittent Documezy of 1he provision ts for the cxpress bencfit of

Lender;
(i) termination of professional management and assumption of self-msc cgoment of the Owners Associziien:

or

{iv)} any action which wonid have the effect of rendering the pudlic hability surance coverare mainiainad by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower docs aot pay condomizium dues and asscssmenis when due, thin lender may pay them.
Any amounts disbursed by Lender under this paragraph F shal become additionat debt of Worrowr s ocured by the Scounty
Instrument. Unless Borrower and Leader agree to other 1erms of payment. these amounts shall beat iriescst from the daicof
disbussement at the Note rate and shall be pavable, with interesi. upon notice iram Lender 1o Bossowe! repesting pavinenl.

BY S1GNING BELOW. Borrower accepls and agrees 10 the termns and provisions contained ia this Condominium Rides.

/:{Z,.-W _,// /23—«:64#:{ : (Seal)

va‘fucua PIERPAOLI 7 Ot

“Baero

LO‘I:T’I-‘& M. R?:‘.OLI
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