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MORTGAGE

- I
THIS MORTGAGE 5 Sccunn' !nst Tunment’’) is g:\- noon, APRIL 25 .

19 ag The is ROA . PIRESS:ES thitel =ONDA t".‘;-”"‘:' PDRESSLER

moriagHr is . REOND INER DRESSLER,

. . - < 1 WMECT FIinr H L3 LR ok o RN A o W L [SEa T TIn
¢“Borrower™). This Sdep b2 Instrument is given 1o SCUTHNEST FEDERAL SAVINGS & L0AN ASSOCIATION
OF CHICALD

“lg:htsorgag zcdg gC\l§ll iy nder the laws of “TiteC States of erics and whose address is

) G AEHRCRCE™ L sog00

{'Lender™ ).

AT S {aR W iR] 1} chn INDT TN (Sl BT ol W ¥t [odh ¥ 44 el rr Lt
Borrower owes Lender the princip?. Sum of OME HUNDRED FORTY THOD THOUSAND FIQD wokhRUN auh
NO/100
_ o 1a% 500N . _ . .
Dollars (U535, <5< 2. o0 }. This debt is evidepced by Borrower’s nole
daied the same date as this Securiliv lnsxru-nca 11 g".\otc") which provides for monihly paymenis, with the full debi, if not
1, 2o This Security lnstrument

paid carlier, duc and pavable on
secures 1o Lender: (2) the repaymen of the debt evideiral by the Note, with interest, and all renewals, extensions and modifica-

tions: (b) the payment of all other sums. with interest 4P canced under paragraph 7 1o proicct the security of this Seceriny
Insirument; and () the performance of Borrower’s covenanis and agreements under this Security Instrument and the Noie.
For this purpose, Borrower does hercby morigage, gran and convey 10 Lender the following described propeny

located in CoCK Couniy, IHinois:
BARCEY 1: THE WEST FEET OF IHE EAST SHo20L FEET OF LDY 3
IM MINGSTON ESTATES PIVISION (BLING A SUSDINVIGION OGF PART CF
THE EASY 1/2 0OF THE RTHWEST 174 OF CSECTION 32 1QukoHIP a1
MORTH, RANGE 13, EAST OF THE THIRD PRIMNCIPAL MERIDIAYN). AS PER
PLAT THEREQF RECORDED IN THE OFFICE QF THE RECORDER.IF HFEDS OF
TOOK COoUNTY., ILLINOIS ON MARCH 14, 1988 NS DOCUMENT 88105437,
EYING WIST OF THE REST LINE OF THE E4ST 80,00 FEET THERINFE ALL
I COOM COUMTY, TLLINDIS,
DARCEL Ii: EASEMENTS FOR THMGRESS AND EGRESS OWER, UPON AND UNDUR
SURTLAY AT FOR THE BIREFIT OF ALL LOTS IN THE S0O9DIVISTION AND
SOR THE SINEFIT COF PARCEL ONE AS DEFINED ANMND SET FORTH In DLAT
OF SUEDIVISICON RECCORDED AS DOCUMENT XTI, BB-108482 AMND AS CREATEDR
SY DEED FROM COCIHOCOD SANM AS TRUSTEE UNDES TRUET ALRIERENT
SATED JANUARY ©, 1987 AND MNORN AS TRUST NMUMBEEG 303 10 DOMNAILD 6 {)
PRESISLER AND RHMONDA WEINMER PRESCLEZ, ~IS WIFT,
L

TLloNL: 10-232-103-047-0000

5240 AN SRS

which has the addres

Minoi 50077
Eilnots
1210 Codel

TOGETHER WiT# all the im

ovemens now or horealier siected on the proper?s

pu::c na —aﬁ reats. rovaliies. mineral. oif and gas richis and profits, waier rights ¢

_ All replacemensts and additions shali alse be covered by this Securisy lasir

this Sevurity Instrument as the “Properiy.”

s~ the right to mori-
. Borrower

apainst alf claims and demands, subicor 1o any encambranses

BORROWER COVENANTS that Borrower is [awfully seised of the estate hereby comveryed and
rant and coavey the Property and that the Property is unencumbered. ovoep: for encumbrances of recond

a0e

warranis ana will defend eeneraliv the title to the Properny

of revord.
FHISSECURITY !\"TFRL’\!E\T combines uniform covenants for narional use and non-untiorm covenants with muries
2 uniform socurily NIrLMENT COVETInE real properiy.

vasiations by jurisdiction 1o constitute

Form 3013 1283

ILLINOIS — Single Famiiv — FNALAUFHUMC UNIFORM INSTRUMENT
> ety - VP RS TSIGE FOSUS o 373 D83 EI00 - 800517 TIET
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
I- Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall prompily pay when due the pnin-
cipal of and interest on the debi evidenced by the Noie and any prepayment and late charges due under the Noic.

- Funds for Taxes and Insurance. Subject 1o applicable law o1 10 a writien waner by Lender, Boriower <hail pay 10
Lender on the day monthly pavments are due under the Note, until the Note is paid in full. a suns ("Funds "y equal 10 one-
taclith of: {2) vearly taxes and assessmenis which may attain priority over this Security Instrument: ¢b) vearly leasehold
parmenis ot ground rents on the Property, if any: (o) vearly hazard insurance premiums: and (d) searly morigaes insprance
ums. if any. Thaie items are called “escrow items " Lender may estimate the Funds due on the basis of curreni daia
and reasoaable ostimates of future escrow items.

The Funds shalt be held in an institution the deposits or accounts of which

1wy (including Eender i Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items. Lender
unless ender

are insured or puaranteed by a federal or
SIRIE 2LOT
ina: not charge for holding and applyving the Funds. analyzing the account or souitvine the excrow items,

Borrower intcrest on the Funds and applicable law permrits Lender 1o make such a charge. Borroswer and | ender may
agrew in writing that interest shall be paid on the Funds. Unless an agreement is made or applicabie law requites interest
o be paid. Lender shall no: be requited to pay Borrower any interest or earnings on the Funds. fendst shall give 10 Bor-
rower, without charge. an annual accounting of the Funds showing crediis and debits 10 the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secuted by this Securiny

pars

Insirument.
{f ihe amoun? of the Funds heid by Lender, rogether with the future monthly pavments of Funds pavable prior 1o 1he

due daies of the/ssciow items. shall exceed the amount required to pay the excrow items when dee. the eveess shall be, at
Borrowe:™s option. cither promptly repaid 10 Boriower o credited 10 Borrower on monthiv pavmentis of Funds. 1 the amouns
of the Funds held Uy Yeader is not sufficient to pav the escrow items when due, Borrower shall pay 1o Lender anv amoum
necessary 1o make ypoliedeficiency in one or more pavments as required by Lender.

Upon pavment in JaH 6L all sums secured by this Security Instrument. Lender shail prompils refund o Borrower any
Funds held by Lender_ If ulian paragraph 19 the Property is sold or acquired by Lender. Lender shail apphy, no later than
immnediately prior 1o the sale of thi Property or its acquisition by Lender, any Funds held by Lender at the rime of applica-
tion as a credit against the sum’ s.cured by this Securiiy Instrumeni.

Application of Payments:-Uniess applicable law provides otherwise, ail payments received by Lender under pasagraphs
t and 2 shall be applicd: first. 1o late claares due under the Note; second., 10 prepavinent chaiges duc under the Note: third.
to amounts pavable uader paragraph 2 fourth. 10 interest due; and last. to principal due.

4. Charges: Liens. Borrower shall pay a)l taxss, assessments, charges, fines and 'rmpositions allributable 10 1be Proper-
iy which may attain priozity over this Securit: Insirument. and leasehold pavments or ground rents. if any. Boriower shall
pay these obligations in the manner provided in pa agraph 2. or if no1 paid in thai mannci. Botrower shall pav them on
time directly 1o the person owed payment. Borrow/ r shall promptly furnish to Lender all notices of amounis 1o be paid
under this paragraph. If Borrower makes these pavmenis riirectly, Borrower shall prompily furnish o Lender receipts evidencing
the payvments.

Borrower shall prompily discharge any lien which has friony over this Securiiy Instrument unless Borrower: (2) agrees
in writing to the payment of the obligation secured by the licoir-c manner acceptable to Lender: (b) contests in good faith
the lien by, or defends againsi enforcement of the lien in, legal prolesdings which in the Lender’s opinion operaie 1o prevem
the enforcement of the lien or forieiture of any part of the Properiv; 4r.(c) secures fiom the holdes of the lica an agreement
satsfactory to Lender subordinating the Hen to this Security Instrumein.  f Lender determines that anv parnt of the Propeny
is subjet 1o a lien which may attain priority over this Sccurity Instrumieric, ender may give Borrower a notice identifving
the hien, Borrower shall satisiy ihe liep or take onc or more of the actions set (2ith above within 10 davs of ihe giving of notice.

3. Hazard Insurance. Borrower shall keep the improvemenis now exisiing 41 heteafier erecied on the Property insured
against loss by fire, hazards included within the 1erm “*extended coverage™ and anv oraer hazards fo1 which Lender requires
insutance. This insurance shall be maintzined in the amounts and for the periods that Loender requires. The insurance carrier
providing the insurance shali be chosen by Borrower subject to Lender’s approval whick <hal not be unreasonably withheld.

All insurance policies and renewals shall be accepiable 10 Lender and shall include a siandard mortgage clause. Lender
shail have the right 10 hold the policies and renewals. H Lender requires, Borrower shall priompuy give 1o Lender all 1eceipis
of paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applic d 1o/ restoration o1 repan
of the Propertv damaged., if the restoration or repair is economically feasible and Lendei s securiiy id 1o Jessened. I the
cesioraiton of repair is noi economically feasible or Lender’™s security would be lessened. the insuranie Hrocecds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any excess paid 10 Jsor,ower. 1§ Bos-
rowes abandoas the Propeny, or does not answer within 30 davs a notice from Lender that the insurance carrier has offered
10 settle 2 ciaim. then Lender may collect the insurance procecds. Lender may use the procecds 10 1epait or resiote the Frop-
Criy Of to pay sums secured by this Security Instrumeni, swhether or not then due. The 30-day period will begin when the
notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date of the monthly payvments refersed to in paragraphs 1 and 2 or change the amount of the payments.
I under patagraph 19 the Property is acquired by Lender, Borrowers right 10 any insurance poiicies and psoceeds 1esuliing
from damage 10 the Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instremen: immediately prior to the acquisition.

6. Preservation and Maintenance of Praperty: Leasehoids. Borrower shall not destsox. damage o1 subsiantially change
the Property, allow 1the Property 1o deteriozate or commit waste. }f this Security Instrument is on a leasenhold, Borrowsr
shall comply with the provisions of the kease, and if Borrower acquires fee title to the Properiy. the leaschold and fee title
shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Properiy: Mortgage Insurance. 11 Borrower fails to perform the covenanis and
agrecments contained in this Security Instrument, or there is a jegal proceeding that may significantly affect Lender™s righis
in the Properiy (such as a proceeding in banksupicy, probaie, for condemnartion o1 to enforce laws o regulations). then
Lender may Go and pay for whatever is necessary 1o protect the value of the Properiy and Lendes s rights i the Properiy.
Lender’s actions may include paving any sums secuted by a lien which has priority over this Security Instrument. appearing
in couri. paving reasonable attorneys” fees and eniering on the Property 1o make repairs. Althourh Lender mav take action
under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secusiiy instcument. Unless Borrower amndd Lender agree 1o oiher terms of pavment. these amounts shall bear interest ftom
:he date of disburserrent at the Note rate and shall be pavable, with interest, upen notice from Lender 10 Bomromer requesiing

pevinens. . .
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