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MORTGAGE

THIS MORTGAGE {*Sccurity Insirument®™) is given o APRIL 3D .
19 S0 The moligzgor is CHAN WDG LEE, ARD, HAE KYORG HEIDI LEE, HIS WIFE

(**Borrower**). This secaritv Instrument is givento  SOQUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION

i OF CHICAGD .
' /} which is organized and exasuny undes thelawsof United States of Americs . and whase addisss is
;‘;] 3325 WEST B3IRD STRELT. CRICAGG IL 60829
E. Lende™).
_ Borrowsr owes Lender the princiczi sum of ONE HUNBRED EIGHTY ONE THOUSANE FIVE HUNDRED AND
NO/1G0
o
' & Dollars (V25,5 181,500.0G0 ). This debi is cvidenced by Bomrowner's ol
/\7 dax:d thc_ same date as this Security Instrun ent {"Noig™"). which provides for manthly payments, with the foll deb:. if not
iy paid earfier. due and pavableon MaY 1, 2070 This Sequrity Insirument
U securss 10 Lender: {a) the sepayvment of 1he debt exidenosd by 1he Note. with inicresi. and all sencwals, exicnsions and modifica-
"\& T tions: (b) the payment of all oither sums. with iniciecl, Gdvanced under paragraph 7 {0 prolec the secanty of this Security
o Instrument: and (¢) the performance of Borrowe:'s cov snants 2nd agreements under 1his Security Insirumen: and the Note.
For this purposc. Borrower does bereby merigage, grint and convey 10 Lender the following descnibed property
located in L Coantz, lliinots:
’ PARCEL I: THE WEST 24.78 FEET OF THE EAST 79.83 FEET 4F LOT 3
i IN KINGSTON ESTATES SUBDIVISION (BEING A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 33 AfeNSHIP 41
! NORTH, RANGE 13, EAST OF THE THIRD PRINCIFPAL MERIDI2N), AS PER

PLAT THEREDQF RICORDED IN THE OFFICE OF THE RECORDER OF OEEDS UF
COOK COUNTY, ILLINGIS ON MARCH 14, 1988 AS DOCUMENT 8310Ls82,
LYING WEST GF THE 4EST LINE OF THE EAST 80.09 FEET THERPGFALL
IN COOK COUNTY, ILLINDIS.

PARCEL II: EASEMENTS FOR INGRESS AND EGRESS OVER, UPDN AND
URDER CGUTLOT TA™ FOR THE BENEFIT OF ALL LGIS IN THE SUBDIVISION
AND» FOR THE BENEFIT OF PARCEL COHE AS DEFINED AND SET FORTH IN
PLAT OF SUBDIVISION RECORDED AS DOCUMENT NO. BB-105482 AND AS

~ CREATED BY DEED rROM CZODGEWDDD BANK AS TRUSTEE UNDER TRUST 4
. AGREEMENT DATED JANUARY 8, 1987 AND XNDWN AS TRUST NUMBER 3C3 bb

92TVA06

TC CHAMN WOOQ LEE AND HAE KYONG HEIDI LEE, HIS WIFE.

P.I.N.: 10-33-101-048-00C00
which has the address of 5342 LUNT . SKOKiz .
1S1rees] iGir]
1Hinois 6007 (**Property Address™)k
[Z3p Codc]

TOGETHER WITH all the improvements now or hereafter crected on the propesiy, and ali casements, nights, ap-
puricmnces, rents, royaltics, mineral, oil and gas righis and profits. water sights and siock and all fixtures now or hereafier
a part of the properiy. Al replacements and additions shall also te covered by shis Secarity Insirument. Al of the forcgoing

is referred 10 in this Securniiy Instzument as the **Properiy.””
BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveved and nas the right to mori-
gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
4 warranats and will defend generally the title 1o the Property against all claims and demands, sabject 10 any encumbrances
of record.
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenanis with limited
variations by jurisdiction 1o consiituie a uniform scourity instrument covering real properiy.

Form 3014 12/83

JILUINOQIS — Single Family —FNMA/FHLMC UNIFORM INSTRUMENT
&P -6uL) crwcx VB ORTGAGE FORMS = (3731253.8100 = (4DD1621-7281
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UNIFORM COVENANTS. Borrower anJ Lender cmcmm and agsce.as ;;;ows" Y

1. Pavment of Principal and Intcrest: Prepayment and Late Charges. Borrower shall p:ompli}' payv when due the prin-
<ipal of and interest on the debi ovidenced by the Note and anv prepayvment and jale charges due under the Noie.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lender. Borrower shall pav to
Lender on the day monthly pavmenis are due under 1the Noie, uniid the Note is paid in fell, a sum (*"Fends™") cequal to cae-
twelfth of: (a) vearly 1axes and assessmenis which may atlain priority over this Security Instrument; {b) yvearly leaschold
pavments 67 ground rents on the Property, if any: (¢} vearly hazard insurance premiums: and {d) veariy reerigage insurance
pramiums, i anyv. These items are called “‘escrow itemns.”” Lender may estimaic the Fands due on the basis of curren: daia
and reasonable estimaies of fuipre ¢scrow items.

The Funds shall be heid in an institution the deposils or accounts of which are inisuied or guaranieed by a fedesal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the escrow 1iems. Lendes
may noi charpe for holding and applving the Funds, analyzing 1the zccount or verifyving the oscrow licns, uniess Lendesy
pavs Borrower interest on the Funds and applicable 1aw permiis Lender io make such a charge. Borrower and Lender may
agree in writing that interest shall be paid en the Funds. Unless an agrecment is made or applicable law roquires inteesd
10 be paid. Lender shail not be required 10 pav Borsower any interest or cammings on the Funds. Lender shall give to Bos-
rower, without charge, an 2nnual accounting of the Funds showing credits and dedits 10 1he Funds and k2 purpose for
which each d=bit 10 the Funads was mads. The Funds are pledged as 22ditional security for the sums securad by this Secuniy
Insiroment.

if the amouni of the Funds held by Lender, joeeiher with the furure monthly gavmen:s of Funds pavabie pricr in the
due dates of the escrow items, shall excesd the amount requared 16 pay the cscrow jtems when duce, the oxosss shall be, a3
Borrowsr's opnion, ¢icher prompily repaid 10 Borrower or credited 10 Borrowsr on monthly payments of Funds. I the amoun:
of the Fuads heid Uy *zonder is not sufficieni 10 pay the escrow items when due, Borrower shail pay 10 Lender any amoun?
necessary o make up e defidency in ONT Or MoOre payimsnis as jeguired by Lender.

Upon pasmensi inlull of all sums secured Dy 1his Scecunty Instrumeni, Lerder shall prompily refuad 1o Borrowes any
Funds keld by Lender. [f uader paragraph 19 1he Properniy is sold or acguired by Lender, Lender shall apply, no laicr than
immediately prior 1o the sale ¢ 10¢ Propen or its acquisiion by Lender. any Funds held by fender 21 the ime of 2ppitca-
tion as a credit against the sun's secored by this Secunity Instrument.

3. Application of Paymenits._zless applicable law prosides otheradse, all paymenis reccived b Lender under paragraphs
1 and 2 shall be applicd: firsi. 10 latc caazges due ander the Noide; second. 10 prepayment charees due under the Noie: third,
10 amounls pavable under paragraph I fourth. 10 interesi due: and Jasi. 10 prindpal duee.

4. Charges; Liens. Borrower shall pay 27 1aves, assessnents. charges. fines and impesitions aliztbuiable 10 the Proper-
¥ which may atiain prioriiy over ihis Secun v Instameni. and leaschold pavmenis or ground rents, of any. Bossones shall
pay these obligations in the manner provided 17 pi ragraph 2. o5 if no! paid in that manner, Barrewer shall pay them on
time direcily 10 the person owed payment. Bosrrover shail prompily furnish 10 Lender all nolices of amounis ic be pasd
under this paragraph. If Borrower makes these panmeands Lirectiy, Borrower shall prompehy farnish 10 Lender recapis auddenang

the pavinents.
Borrower shall promptiv discharge any ien which has rio i1y over this Secunty Insirument ualess Borrower: (ak acrees

in writing 1o the payvment of the oblizaiion secured by the 1i+n 3.2 manner acceplable 1o Lender: (b) contesic in good faith

the lien by or defends against enforcement of the lien a1, legal piroredings which in the Lender™s opinion omerale 1o provent
the enforcement of the en or forfenure of any part of the Propei(v: o1 (<) secures from the holder of 1the fien an agreement
satisfactory 1o Lender subordinating the lien 1o this Security Insirmnint if Lender determines that aay part of ihe Propeny
is subjact 20 2 lien which may anain priority oves this Security Instruiacan Lender may give Borroner a nolice idenitiyving
the lien. Borrower shall saiisfv the iien or 1ake onc or mare of the actions s¢ 7oith above within 10 davs of the chvine of notize.

X. Hazard Insurance. Borroner shall keep the improvemenis now eaisiing o herzadicr ereciod on the Property insured
against foss by fire. hazards included within the 1erm *exiended coverage™ and any riher hazards for which Lender soquizes
insurance. This insurance shall be maintained in the amounts and for the periods 17271 ender roguires. The insurance casrisr
providing the insurance shall be chosen by Borrower subjec: 10 Lender™s approval shivhshail not be unrcatonably withheid.

All insnrance policies and rencwals shall be acceprable 10 Lender and shall incdude 2 standard mosigace clause. Lender
shall har e the sight 10 hold the policics and renewzis. If Lender requires. Borrower shali ¢ remuily give 1o Leader all receipis
of paid premiums aad renewal notices. 1a the cvenl of loss. Bortowes shall give prompt neolice 10 the Insurance carrisr amd
I.ender. Lender mav make proof of Joss if not made promptix by Borrower.

Unless Lender and Borrower otherwise agree in wriiing., insurance proceeds shall be 2ppled 1/ restoration or sepais
of the Propertv damaged, if the restoration or repair is coonemically feasible 2nd Lender™s secumiyis ol lossenad. W ke
resioration ©r repair is not cconomically feasible or Lender”s secority would be lessened. the insuraigy procends shall be
applied 1o the sums secured by this Sccunity Insirument. wihciher or not then doe, with any excess pzid ic Borrowes. If Bor-
rower abandons the Properiy, or does no: answer within 3D days a notice from Lender thai the inmurance <27¢7c has offered
10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o 1ep2ir or seslore ihe Prop-
ety or 10 pay sums secured by this Security Instrnunent, whaher or not thea due. The 30-day period wii] begsn when the
notice 1s ghen.

Unless Eender and Borrower otherwise agres in writing. any application of proceeds 10 princpal shail ne1 exiend o7
posiponce the due dare of the monthiy pavments referred 1o in paragraphs 1 and 2 or change ihe amount 27 the paymeais.
§f under paragraph 19 she Property is acquired by Lender. Borrower™s #ight 10 any insurance policies and procecds resulling
from damage 10 the Property prior 10 the aaquisition shall pass 10 Lender 10 the exient of the sums secused by ihis Securiiy
Instrumen: immediately prior 1o the acgnisition.

6. Presecvation and Maintenance of Property: Leaseholds. Borrowser shall not desiroy, damape or subsianiiaily change
the Property, allow ithe Properiy 10 deierioralc or commit waste. i this Secuniiy Insirument is on 2 iraschold. Boimower
shall compiy with the provisions of the icase, and if Borrower acqguirss fee 1i1le 10 the Propenty. ihe Isacchold and fee itlc
shall not merge unless Lender agrees 10 the merger in wiiling.

7. Protection ef Lender’s Righis in the Property: Mortgage Insurance. If Borrowser {ails 10 pesform the covenanis and
agreements contained in this Secunty Insirument. or there is a iegal procezding thai may significan:ly affeci Lender’s sights
in the Property (such as a proceeding in bankrupicy. probate. for condemnation or 10 eajorcs laws or segulatioas), then
Lender mar do and pay for whatever is necessary 10 protect the value of the Propeny and Lender’s righis in the Propeniy.
Lender™s actions may include paving any sums secured by a Hen which has priority over this Security Iastrument. appearing
in court. paving reasonable attornevs” fees and calsring on the Preperty 1o make repairs. Although Lender may 1ake aciion
under this paragraph 7, Lender doe¢s not have 10 do so.

Any amounts dispursed by Leader under this paragraph 7 shaill become additional debi of Borrower secured by this
Seccuzisy Instrumeni. Uniless Borrower and Lender agree o other terms of payvment. these amounts shall bear interest from
the date of disbursement a1 the Noic rate and shall be payabie. with interesi. upon notice from Lender to Borrower sequesiing

payment.
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