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THIS MORTGAGE (“Security Instrument™isgivenon  MAY 01 .
199C Themonicagoris MICHAEL D. KELLEHER AND LAURIE A. XENFIELD, HUSBAND AND WIFE

2PIRE OF AMERICA REALTY CREDIT QOR2.

(" Borrower™). Thrs sccuriy insirumeni is given 10

which is ergamized and ¢*7v72ng under thelawsof “BIE STATE OF MICHIGAN . and whosc address #s
EMPIRE PLAZA, 100 SENECA ST., BUFFALD, NEW YORK 14203 :
(~Lendes™)

Borrower owes Lender the princira?sumof ONE HUNDRED THIRTY POUR THOUSAND NINE #SNORD FIFTY

Nmoo/lgoti*;*&****t!***ii**i*i*i*kt!t*ittl’

* x k k& & &k ADLG(US ¢ 134,950.00 3. This debrt is aridenced by Bocromies™s amic

dated the same date as this Secunin Instrunient \"ché'g. which paovides for monikly paamenis, wath the full debi. 3 net
MAY .01, 20 This Secuniy Insirunxm

paid earlier. duc and payabic on
secures 1o Lender: (2) the repavnent of the dobr svidenced by the Nole. =3th mnicresi. and all sencaals culomaens and

modifizations; (b) the pavment of all other sums. vaif wicrosi. adhvanced under paragraph 7 1o proleci the seceniy of this

Security instrumeni: and (¢} the porformance of Baiira-r’s covenants and agreements under 1his Securin Insizumen: aad

the Note. For this purpme. Borsomer doos hicreby mos cape erant and convey 1a Lender ihe falioning doserihed property
e00 ¢ County. [Mineds:

— w‘ﬁ{

LOT 44 IN :ENRY GROH ANG COMPANY'S SUBDIVISION OF% THAT PART OF
BIOMX 1 LYING SOUTH OF THE ILLINOIS £FNTRAL RAILROAD AND THAT

iocaied in

PART OF BLOCK 2 L¥ING NORTH OF RIVERJINE PARKWAY -IN THME CIRCUIT
COURT PARTITION OF THE SOUTHEAST i1/5 05 THE SOUTHZAST 174 AW THE
EAST 1/2 OF THE NORTHEEAST 1/4 OF THE SOUTMHESST 1/4 OF SECTION 25,
TONNSHIP 39 NORTH, RANGE 12 £AST OF THE WHIRY 2RINCIPAL MERIDIAN,
IN OOOK COUNTY, ILLINOIS, SITUATEDR IN THE YVILLAGE OF RIVERSIDE,

COCK COUNTY, ILLINDIS.

A5~ S - oS- U

538 BRYD . RIVERSIDE .

which has the address of
ISreen: T

Hiinois 60545 ("Property Address )

Tz Toze!

TocaTHER Wi all the improrcments acw or hereaficr crecied on the properiv. and 21l easements sighic
appurtenanceos. rents. ronaltion. mineral. ol and gas nghis and profit waler sighis and ook and 231 Suvares now or
hereafter a part of the properiy. All replacoments and additions <hall alco bo corered by this Sccweniny indgrement. Allof the
forcgmng s referred foin this Scocunty Incirument as the “Properiy.™

BORROWER COVENANTS that Borrower is janfelly scised of the cstaic hereby comysiad and had the mght 1o
marigage. grant and comey the Property and that the Propeniy is unencumbered. exaept for encumbrances of record.
Horrower warranis and will defend pencrally the 1ile io the Propeniy against all clams and demands. <object 1o any
encumbrances of record.

THIN SFOURITY INSTRHI M NI combines uniform corcnanis for nationzl use and non-unwform covenanis with

Iimited rariations by jurisdiction to consitute & umform security instrumcnt cotering real properiy.

82202206
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e NQEEICLAL COPY.

1. Pavment of Principal and Interest; Prepayment and Late Charges.  Borrdter'shall prompiiy pey wheon due
the principal of 2nd interest on the debt sridenced by the Note and any prej-aymest znd late charges duc under ihe Note.

2. Funds for Taxes and Insurance. Subject 1o applicablce law or 10 a written waiver by Lender. Borsower <hall pay
0 Lender on the 2oy monthly paymenis are due under the, Note. until the Note is paicd in full, 2 sum ¢"Funds™ egual 1o
onc-iwelfth of (aj ycarly Taxes and zseessments which may anain priorly over this Secuniyv Inastrument: (™Y veariy
leaschold payments or ground rents on the Propeniy. if any: (¢} vearly hazard insurance preminms: and (d) vecariy
morigage insurance premiums, if any. These items are called “evcrow items.” Lender may extimaic the Funds duz on the
basis of current doia and reasonable estimartes of future escrow siems.

The Funds shall be held in an institution the deposits or accounis of which are insured or guaranieed by a fedesal
or siate agency (including Lender if Lender is such an institution}. Lendes shail apply the Funds 10 pay the escrow fHems.
Lender may not charge for holding 2nd applhying the Funds. analyzing the account or verifving the escrow items, uniess
[.ender pavs Borrower intcrest an the Funds and applicable law permiis Lender to make such a charge. A charge assessed
by Lender in conncction with Borrower™s eniering into 1his Security listrument 16 pay thie cost of an independent (v
reporting service shall not be 2 charge for purposes of the preceding senience. Bortrower and Lender may agrec in writing
thai interes: shall be paid on the Funds. Unless an agreement is made or applicabie law requires interest 1o be paid. Lender
shall not be required 10 pay Borrower any interest or carnings on the Funds. Leader <hall give 10 Bozrewer, withoun! charge.
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debiz 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by shic Security Instrument.

If the amount of 1he Funds held by Lender. 1ogether with the futuse monthly pavmenis of Funds parable prwr o
1he die dates of the escrow items. shall exceed the amount reguired 10 pay the evcrow 11ems when due. the caoess <hall be.
a1 Borrower's oplon. either promptly repaid to Borrower or credsied 1o Borrowner on monthly p2ymenis of Fonds. If the
amount of the i« heid by Lender is not sufficient 1o jay the escrow items when duc, Borrower <hall par 1o Lender any
amount necessan I Miake up the deficicney in Onc or more paymenis as required by Lender.

Upon paymer’ i1 full of all sums sccured by this Secunty Instrument. Lender shall prempily sfund 10 Barrower
any Funds held by Lewdri I under pamagraph 19 the Propeny is <old or acquired by Lender. Lender shall appiv. no fater
than immediately priod toih= saie of the Property or 114 acquisition by Lender. any Funds held by Lender 21 the nme of
arplication as a credit agair sivae sums secured by this Security Instrument.

3. Application of Pay-aenss. Unless apphicabice law pronades otherazse. all pavmenis reccived by Lender under
parageaphs 1 and 2 shall be applied. first. 10 late charges duc under 1he Noie: sccond. (o prepaymen? charges due under the
Note; third. to amounts payableay der paragraph 2: fourth, ionterest due: and lasi 1o prnapal doe.

4. Charpes: Liens. Borrower shail pay 23] 1axes. assessmenis, chziges. fines and imposinoas aunbulable io e
Properiy whichk may aftamm prnionily ovir (nis Secunity inciromeni. and teascheld pazmenls or ground renta i 2w
Borrower skall pay these obliganens in tiie manuer provided :n peragraph 2. or 3f not paid =0 that manncs. Berroaesr shail
pay them on time directly 10 the person owed: paymeni. Borrower shall promptiy furnish to Lender all notices of amoanis
1o be paid under this paragraph. If Borrowes mak=s these paymenis directiy, Boricacer shail promptly furnsd (o Lender
reccipis evidencing the payments.

Borrower shall prompily discharpe any len/akich has prionity over this Secut. Instrument anless Borrowes: {ak
agrees in wrinag to the payment of the obligation secuird by the lien in 2 manner acceplabls 1o Lendes. {HYceniecisin grod
f21th the licn by. or defends against enfercement of the {icn 3a. legal proceedings which in the Lender™s opanien opersic 10
prevent the enforcement of thc lien or forfature of any par’ of the Propeny: or (¢} secures from 1he hodder of the iem 20
2greement satisfactory 10 Lender subordinating the tien 10 1his Security Iastrument. 17 Lender delermines that any port of
the Property 1 subject 10 2 hen which mayv artain pooniy over dhis Secunity Instroment. Lender may one Borrower 2
notice identifving 15z lien. Borrower <hall satisfy the lien or takucric of more of the actions s1 forth abore anthin 12 dave
of the giving of notice.

5. Hazard Insurance. Horrower <hall keep the impronvemesis aoa existing or herealicr crecied 0@ the Propern
insured against ioss by fire, hazards included within the term “exlended o rage” and 2ny other hazards for akich Lender
requires insurance. This insurance shall be maintained i the ameunis 4ma for the peniods that Lender requites. Toe
msurance carrier providing the insurance shall be chosen by Borsower subjectsv Lender’s 2pproval which sha® nes be
unreasonably withheld.

All insurance policies and renewals shall be 2cceprable io Lender and slz’s include a siandard morigage Ciause.
Lender shall kave the nght 1o hold the policies =nd rencwals. I Lender seguires. (s mver shall prompaly zive 1o Lender
all receipts of paid premmums and rencwal notices. In the evem: of Ioss. Barrower shail mine promps notice 10 the imsurance
carrier and Lender. Lender may make proof of loss 3f not made promptiy by Borroner.

Uniless Lender and Borzrower othorwise agree in witing, insurance procecds shall b e apihied 10 rodoration o 2opas?
of the Property damaged. if the restoration or repair is coonemacally feasible and Lender's WCruraly i not fossencd. 17 the
restoration or repair 18 nol ecanonucally feasuble or Lender™s secumiy would be Jowencd. the mnvirance provends shall de
applicd 10 the sums secured by this Security Instrument. whether or 1ot then duc. »ith any oxocss seid 10 Bosroaces 1
Borrower ahandons the Property. or does nol answer wihin 30 days a notice from Lender that 1nc iiserance carner has
offered 1o settic a clam. then Lender may collect the insprance proveeds. Lender may use the pricesds Lo repals oF 1esiore
the Property or to pay sums secused by this Secunty Instrument. whether o7 501 then Jue. The 20-day reaiod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in a miing. any apphcation of proceeds to prncpel shali aos extend o7
postpone the duc dzte of the monthly payments referzed 10 1n paragraphe 1 and 2 or change the amoun! of the peymenic. &
under paragraph 19 the Property is acquired by Lender. Borrowes™s righi 10 any insosance podicaes and provoeds fesuitang
from damage 1o the Property pnor 10 the acquisition shall pass 1o Lender 10 the exieni of 1he sums securad by ihis Secumy
Instrumen: immediaiely prior to the acguisition.

6. Preservation and Maintenance of Property: Leaseholds.  Borrower shall nes destroy. damage o7 swibdaniaally
change the Properiv. aliow the Propeniy 1o deicrioraie or commit waste. 3 1his Securiny Indroment i« en 2 dcyschold.
Borrower shall compily wath the pronisions of the lease. and 3f Borremaor acquires foe fitle 10 the Propesiy. the leaschald and
fee 12tle shall not merge unless Lender agrees to the merger mmwnnng.

7. Protection of Lender’s Rights in the Properiy: Morigape Insumance. If Borromer fadis 2o periorm the
covenants and apreements contained in this Secuniy Instrument. or there 36 3 Jepal procesding that msn sipmificently 2%fes
Lender's nghts i 1he Property (such as 2 proceading in tanksupicy. probaice. for condemnation of o cafosse lawe of
regulations). then Lender may do 2nd pay for whatever is accessany 10 prolect the satuc of the Properiy =nd Lendes’™s nighie
in the Property. Lender™s aciiens may nclude paring any sums secured by 2 fien which has proniy oves thie Sequnn
instrument. appeanng in coufl. Paying reasonadle allomers” fees and cptering on the Praperniy tamake repaars. Asthesgh
Lender may take acthion under 1his paragraph 7. Lender does not have iodo so.

Any amounts disbarsed by Lender under this paragraph 7 shall become additional debi of Borsew or secused by sha
Security Instrument. Uniess Borrower and Leader agree io other izmms of pavment. these amounts shali bear inlcsesT frmm
the date of dichursement at the Note rate and shall he parable. with inlerest. upen notice from Leades 1o Berrones

requesting pavment.
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